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bJIOI' TOJIOBHOI'O PEJTAKTOPA

IIlo HaM roTrye BctynHa kamnaHisa 2023 poky?

Mu mie # oci He BimiMIuIM Bij BCTynHOi Kamnanii 2022, Koy OUTbIIICTh BCTYITHUKIB, B T.4. 3
HeHi,Z[KOHTpOJ'IBHI/IX TEPHUTOPIH, BCTYTIQIH Y BUIII YKpaiHH, CIIO/IIBAIOYUCHh OTPUMATH OFOJKETHI Mi-
ciwt. IIpote He BCl BUTSTHYIM TaKuil IIACTHBHIL KBUTOK 3 CAMOIO IOYATKY: XTOCh OTPHMAB TaKe
OIO/UKETHE MICLIE IICIS JCKUIBKOX MICSLIB 3 IOYATKY HABYAHHS, 1 iM OyJI0 3alIpOMOHOBAHO CILIATH-
TH 11l MICSIl 38 KOHTPAKTHO (opmoto. IIpore OGLIBIIICTE HE IIOrOANIACH Ha LE 1 BIIPaxXyBalHCh.
Ti, XT0 OyB OLTBLI TEPILITIMM, TOYCKAINCH IIE APYroi XBUIi Ta TPETHOI WIOMO0 MOAadi 3asB Ha
OTPHMAaHHsI OIOJUKETHOTO MICIIs, 1 3HOBY XTOCh OTPHMAB, & XTOCh OyB BinxuieHuii. .. IIpore muraH-
HsL HE B TOMY HACKUIbKH BHB&)KCHO Ta 00IpyHTOBaHO MIiHICTEPCTBO OCBITH 1 HAyKH pralHI/I IPOBO-
JUTH TIOJITHKY TIEPEBOY Ha OFOJDKETHI MICIIsl B TIEPIOJl BOEHHOTO CTaHy Ta MPOBEIACHHS aKTHBHHX
BOEHHMX [l HA TEPUTOPIAX KPaiHH, a B TOMY - sIKa TEIep 3AIUIIUTHLCS JI0Bipa y MaOyTHIX abiTypi-
€HTIB JIO THX OOIISHOK, IO HAAAIOTh BITUYM3HSIHI BHUII MO0 PEATLHOCTI BUAUICHHS JTOJaTKOBHUX
OFOJDKETHUX MICIIb ISl THX YHIBEPCHUTETIB, 0 3HAXOATHCS B 30HAX aKTUBHUX BOECHHHX Jiil. A 1e
PO TOI HETaTWBHHIA JTOCBI, IO OTPUMAIIH 3ay4YeHi BUITYCKHUKH 3 HEMIIKOHTPOIBHUX TEPUTOPIH
(ZIOHeuLKo'l' 1 JIyrancekoi o6naCTeI71) JI0 YKpPATHChKOi OCBITH, KOJIU aOITYpiEHTH 3 LUX TEPUTOPIii
POJIIUTH BCI HPOLEIYPU SK3aMCHALIHHNX BUIIPOOYBAHb 110 YKPAaHCEKOMY 3aKOHOJIABCTBY 3 METOIO
OTPHMATH OMPIsiHi OFOJDKETHI MICLIsL, IPOTE BUSBHIIOCK, 1O oIt Oyiia He Ha ix Goui. I Tenep, komu
PO3IOYHHAETHCS HOBA BCTYIIHA KaMIIaHisl, BUHMKAE IUTAHH, a sIKi [TBOJHI KAMCHI HAC O4iKYIOTb y
BOMY p0u1‘7 IIpote pemyTanist OLTBIIOCTI CHICIIATFHOCTEH 1 BUIIIB BXKE 3i[ICOBaHA, @ B yMOBAX, KO-
JIM [OCTIHHO CKOPOUYETBCSI KUIBKICTh OIOJKCTHHX MICIb HAa CKOHOMIYHI HAIpPSMH IiJTOTOBKH Ta
301IBITY€THCS Hpoxmm Oamm 1o 195 1 Bumie, MalbyTh, CIia p03p06JIIOBaTI/I 1HII ITIXOOA A0 BUII-
JIeHHs1 OFOJDKETHHMX MICIi Ta MOJITUKY NpoBeAeHHS BCTymHOI Kammanii 2023 poky. OcobiamuBo 10
TUX BUIIIB, 110 JOBIHH Yac nepeOyBarOTh B 30HaX BOEHHUX il Ta BIAHOBIIOIOTH CBOIO JiSUIbHICTh
Ha BU3BOJICHUX TEPUTOPISX.

€ 1 me nexiabka MpOoOJEMHHUX MUTAaHb, O HE JAIOTh MOXJIMBICTH CIIPHIMATH OJIHO3HAYHO
BCTYITHY KaMIIaHil0 IbOTO POKY. | 1e crocyerhest mpuBeneHOMY B Airo pimeHHro MOH momo 3MiHu
Ha3B OuIbII HiXK 10 crenianbHOCTEN HampukiHLi 2022 poKy 3 METOI0 TapMOHI3aLliil A0 Mi>KHAPOAHOI
CTaHJApPTHOI KJIaCU(IKaIlil OCBITU. A YM € MPaBWIBHUM POOUTH MOAIOHUI KPOK B MEPI0JT BOEHHOTO
CTaHy, KOJIM HEOOX1/IHO JIOKOPIHHO 3MIHIOBAaTH OCBITHI MPOrpaMu 3a UMH CIELIATbHOCTIMH, TOTY-
BaTHUCS 0O BUMYIIIEHUX aKpeauTalliid 3a BiICYTHICTIO HOBUX CTaHIApTiB. Ta OUIBIIICTh BUIIB BKE
MAaloTh JIOCBIJ SIK MPOOJIEMAaTUYHO MPOXOIUTH TaKi aKpeAMTAaIlil, KOJIU YWICHH eKCIePTHHUX TPy, 3a
BIJICYTHOCTI CTaHJapTiB, HaB’sI3yIOTh CBOi {yMKH 1 OadeHHs, a npu ubomy Hi I'EP, Hi Hamionanshe
ATEHTCTBO, HaBITh, HE HAMaraloThCs miarpuMmaru nosutiro BH3, 1 e npu HanaHiit aBToHOMIT O1J1b-
II0CTI YHIBEPCUTETIB KpaiHH.

Jlo 11poro MOXKHa J0JaTH 1 crierudiky OTpUMaHHs 3HaHb CHOTOJHINIHIMY BUITYCKHHUKaMH, KO-
JI1 OUIBIIICTh 3aHATh Y LIKOJIaX HE MPOBOJMIINCS Yepe3 BIIKIIOUEHHS CBITJIA, IOCTIHHI TPUBOTH, Bi-
JICYTHICTB [HTEPHETY 1 T.II., KOJH ChOTOAHIIIHIM BHITyCKHHKAM CIiJl y OLTBIIOCTI BUIAIKIB OCBOKO-
BaTH IIKUTBHY TIPOTpamy CaMOCTII/IHO abo 3BepTAaTHCs 10 PEMETUTOPIB s KPAIIOTo 3aKPilICHHs
MaTepiay 3 THX IPeIMETIB, SKi 3aTBEP/KEHO 37aBaTH y SIKOCTI HAIliOHAILHOTO MyIbTHIPEIMETHO-
ro Tecty. [IpoTe mocTaTHRO MPOOIIEMaTHYHO, HABITh, IPOBOJUTH YPOKH 3 MaTEMaTHKH, iIHO3EeMHOT
MOBH Ta 1HIIMX TPEIMETIB B CTOJIMYHUX IIKOJIAX B CEPEIUHI HABUAIHHOTO POKY, 00 3BUIHHSIIOTHCS
BUKJaa4i. | i mpeaMeTH 4u mpocTo He MPOBOIATHCS, 60 HEMae KUM 3aMiHUTH, 200 3aMiHIOIOThHCS
1HIIMMU TipeaMeTami. | Bce 11e BIUTMBa€e Ha MOKA3HUK SKOCT1 OCBITH ChOTOJIHIIIHIX BUITYCKHUKIB. A,
BUXOJSIUU 3 TOTO, IO MPOXiAHI Ol KOXKHHUM PIK TIIBKU 30UTBIIYIOTHCS, TO CKUIBKM BOHHM OYIyTh
CKJIQJIaTH B I[bOMY POIIi JUISI EKOHOMIYHUX CHemiaibHOCTeH? | sIKi MIaHCH ChOTOHINIHIX BUITYCKHHU-
KiB B TaKui cUTYyallii monacta Ha OroKeT?

[Ipore OGynemMo onTUMICTaMu 1 AIKyeMoO 30poiHUM cuiaM YKpaiHH 3a MOXJIMBICTH MPOJIOB-
JKYBATH KUTTsI, IPAIFOBATH 1 3/11MCHIOBATH OCBITHIN MPOIIEC, JOBOAUTH CBOI MO3HMIIII MITOJI0 MTPOBE-
neHHsa pedopM y TOBY3IBChKiM poOoTi Ta momituii, copMmyBatu HOBI nporpamMu BH3 B ymoBax
3MiH Ha3BHU creliagbHocTed. Ta nmpocto OyTH MaTpioTaMH CBOEI CIIPaBH, CTOATH Ha OOl BIpHOCTI
TUM CHELIaTbHOCTSIM, MPECTHK HABUAHHS Ha SKUX JOBEJACHO OCBITHIM MPOIECOM 1 JOCBIOM Ha-
JTAaHHS OCBITHIX MTOCITYT HAa PUHKY Tparfi.

I'onoBHUI peakTop HAyKOBO-BUPOOHUIOTO
KypHaiy «Haconuc eKOHOMIYHUX pedopm» ﬂ%ﬁf B Tersna KAJIIHECKY
/
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Formulation of the problem. The systemic and long-term impact of global and local challenges deep-
ens the development of crisis phenomena in all spheres of public life and the national economy of Ukraine,
covering production, social and labor, financial and other subsystems. Under such conditions, the problem
of modeling the system of reducing the business risk losses, which would be oriented towards preventing
crisis manifestations in financial and economic activity and painlessly overcoming negative consequences
in order to ensure social and economic development, becomes relevant. The purpose of the article is to
model the system of economic losses reducing of business in the conditions of permanent of modern global
and local challenges. The object of the research is the economic losses reduction of business that arise as a
result of global and local challenges. Methods used in the study: methods of scientific knowledge, namely
analysis and synthesis, induction, measurement, observation, formalization, logical-analytical techniques, as
well as the methodological apparatus of financial analysis and mathematical statistics. The main hypothesis
of the study is the researching that the economic losses reduction of business should be based on methods,
which will make it possible to correctly identify probable risks and to develop an effective system for over-
coming their negative consequences in a timely manner. Presenting main material. The study analyzed the
results of global and local challenges to the activities of business in Ukraine, namely social and behavioral
restrictions caused by the global outbreak of the COVID-19 pandemic. In order to prevent the negative im-
pact of uncertainty factors, the authors have developed a conceptual approach to modeling the system of
economic losses reducing of business in the conditions of modern global and local challenges. The basic
stages of building a system of economic losses leveling have been determined, namely: identification of
risks of the business' functioning; survival function construction in the conditions of the crisis phenomena
spread; evaluation of the risk situation occurrence probability (experience curve); development of a profile
of economic losses limitation; construction of Shewhart's control charts; identification of risk areas; devel-
opment of a profile of the economic entity's response to crisis phenomena (risk leveling). The originality
and practical significance of the research lies in the fact that the developed conceptual scheme for modeling
the economic loss reduction system can be used and specified in the management of systemic risks, devel-
opment a profile of responses and a financial restrictions complex of business in the conditions of global
and local challenges. Conclusions and prospects for further research: the need to form an individual com-
plex modeling vector of the economic loss leveling system has substantiated. It will enable business to sig-
nificantly reduce their level in the conditions of permanent global and local challenges in accordance with
the methodological tools, the determinants of which should be economic and mathematical methods.

Key words:

economic losses, modeling, risk reduction system, survival function, probability of crisis situation,
response profile, business, global and local challenges.
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MOJEJIOBAHHA CUCTEMU EKOHOMIYHUX BTPAT 3MEHIIEHHA BIBHECY B
YMOBAX CYYHACHUX I'/IOBAJIBHUX 1 JIOKAJIBHUX BUKJIUKIB

IHocmanosxa npobnemu. CUCTeMHUH 1 TPUBAINH BIUIUB TNIOOANBHUX 1 JIOKAJbHUX BUKIIMKIB MOTIHO-
JIOIOTh PO3BUTOK KPU30BHX SIBUI Y BCIiX raly3siX CyCIHiJIBHOTO JKUTTA Ta HAaLlIOHANBHOI EeKOHOMIKH YKpai-
HU, OXOIUTIOI0YN BUPOOHUYY, COIIATBHO-TPYIOBY, (DiHAHCOBY Ta iHIII MiJCUCTEMH. 3a TAKUX YMOB aKTya-
JFHOIO CTae MpodieMa MOAETIOBaHHS CUCTEMH 3HIDKCHHS PU3UKY BTPAT CyO’€KTiB TOCTIOAAapIOBaHHS, SKa
Oyna 0 30pieHTOBaHa Ha 3amo0iraHHs KPU30BUM MPOsiBaM Y (iHAHCOBO-EKOHOMIYHIN AisIIbHOCTI i 6e3007i-
CHE IOAOJIAHHS HETaTMBHUX HACHIIJKIB 3 METOIO 3a0€3[eUeHHs COLiaIbHO-€KOHOMIYHOTO PO3BUTKY. Mema
cmammi — MOJEIIOBAHHS CHUCTEMH 3HIDKCHHS €KOHOMIUHHUX BTpAT Cy0’€KTiB OCHOAAPIOBAHHSA B YMOBax
MEPMaHEHTHOCT] CYy4acHHUX TI00aIbHUX 1 JOKAIBHUX BUKIHKIB. 06 €kmom 00Caioxcen s € 3HIKEHHS eKO-
HOMIYHHX BTpaTH Cy0’€KTiB TOCIOAAPIOBAHHS, SIKI BHHUKAIOTh BHACIIIOK II100aTbHUX 1 IOKAJbHUX BHKIIHU-
KiB. Memoou, suxopucmati 8 0ocriodxceHHi: METOU HAyKOBOTO Mi3HAHHS, a caMe aHalli3 1 CHHTE3, 1HAYK-
15, BAMIPIOBAaHHs, CIIOCTEpEeXKeHHs, (hopmaltizalis, JOTriKo-aHaTiTH4YHI IPUHOMH, a TAKOXX METOAOJIOTIUHUHA
amapar pU3HK-MEHEDKMEHTY 1 MaTeMaTHYHOl CTaTUCTUKU. OCHO8HOIO 2inome30t0 NOCHIIKECHHS € TPHILY-
IIEHHS, 1110 3HWKEHHS eKOHOMIYHHX BTPAT Cy0’€KTiB rOCHOAAPIOBaHHS Ma€ IPYHTYBAaTUCS HA METO/AX, BU-
KOPHCTaHHS SIKUX acThb MOKJIMBICTh KOPEKTHO BU3HAUUTH MOJKJIMBI PU3UKH 1 CBOEYACHO PO3POOHUTH Ii€BY
CUCTEMY TOJI0JIaHHS TX HETaTUBHUX HACIHIJIKIB. BUK1a0 0cHO8HO20 mamepiany. Y NOCHTIJKCHHI MPOaHaIi30-
BaHO PE3yJbTATH TIIOOATHHUX 1 JOKAFHUX BHKIIMKIB Ha MIsITBHICTH CY0’ €KTIB TOCIIOapIOBaHHS B YKpaiHi,
a caMe COILlaJbHO-TIOBEIIHKOBUX 00MEKEHb, BUKJIMKAHUX CBITOBUM cnanaxoM nanaemii COVID-19. 3 me-
TOFO 3a00iraHHsl HEraTHBHOTO BIUTMBY ()aKTOPiB HEBU3HAYEHOCTI aBTOPAMH pO3pOOJICHO KOHIICTITYaIbHUI
XIS 1O MOJCIIOBAHHS CUCTEMH 3HUKCHHS €KOHOMIYHHMX BTpAaT CyO’€KTIB rOCIIOJapIOBaHHS B yMOBax
Cy4JacHHX TJI00abHUX 1 IOKATBHUX BHKIIMKIB. Bu3HaueHo 6a30Bi eTamy moOy/IOBH CUCTEMH HiBEITIOBAHHS
EKOHOMIYHHX BTpaT, a came: ieHTU(iKallisl pU3UKiB (QYHKIIOHYBaHHS Cy0’€KTa TOCIONApIOBaHHS; MO0OY-
noBa (pyHKIIT BUKMBAHOCTI B YMOBaxX PO3MOBCIOKEHHS KPU30BHX SIBUII, OLIHIOBaHHS WMOBIPHOCTI Ha-
CTaHHS PU3UKOBOI CUTYyaIliil (KprBa IOCBiAY); po3podka mpodiato 0OMeKEHOCTI EKOHOMIYHHX BTPAT; MO0Y-
noBa KOHTponbHUX KapT lllyxapra; BU3HAUYEHHS 30H PU3UKY; pOo3poOKa mpodimto BigmoBimi cy0’ekTa roc-
MOJapIOBaHHs Ha KPH30Bi SBHILNA (HIBENIOBaHHS PU3MKY). OpucinaibHicms ma NpakmuyHa 3HAYUMICb
JOCII/DKEHHSI TIOJISITae B TOMY, IO po3po0iieHa KOHIENTyaj bHa CXeMa MOJICIIOBAHHS CUCTEMHU 3HWKEHHS
eKOHOMIYHHMX BTpaT MOKe OyTH BUKOPHCTaHA i KOHKPETH30BaHA NPH YNPABIiHHI CHCTEMHUMHU PH3HKAMH,
o0y 10Bi podiro BiAMoBiAeH i KOMIUIEKCY (iHAHCOBUX OOMEKEHb CY0 €KTaMU TrOCIOJapiOBaHHS B YMO-
Bax MIOOAIBHUX 1 JIOKAILHUX BUKIIUKIB. BUCHOGKU mMa nepCcnekmus nooaibuux 00ciodicels: 00IpyHTO-
BaHO HEOOXiJHICTh (POPMYBAHHS 1HAMBIIYaTLHOTO KOMILIEKCHOTO BEKTOPY MOJIEIIOBAaHHS CHCTEMHU HiBe-
JFOBaHHS €KOHOMIYHHMX BTpAT, IO JIACTh MOXIJIMBICTH Cy0’€KTaM TOCIIO/IApIOBaHHS 3HAYHO 3HHM3UTH X pi-
BEHb B YMOBaX MEPMaHCHTHOCTI IMIOOAIBHUX 1 JIOKAJbHUX BUKJIMKIB Y BIAMOBITHOCTI 10 METOJUYHOTO iH-
CTPYMEHTapil0, IeTePMiHAHTAMH SKOTO MAIOTh MOCIIaTH €KOHOMIKO-MaTeMaTHYHI METO/IH.

Kurovogi ciioBa:

EKOHOMIYHI BTpaTH, MOJICIIOBAHHS, CUCTEMAa 3HIKEHHS! PU3KKY, (QYHKIIiS BHXKHBAHOCTI, IMOBIPHICTb
HACTaHHs KPpU30BOI cUTYyaIlii, npodisib BIIMOBII, CY0’€KT roCnoqapioBaHHsl, II100ajIbHi Ta JIOKAIbHI BUKJIUKH.

ISSN 2221-8440

Formulation of the problem. Today's
global and local challenges, the destabilization
of regional development processes, the reduction
of technological and innovative potential, the
permanence of socio-behavioral restrictions dic-
tate new conditions for the functioning of busi-
ness entities, under which they inevitably face
crisis situations that lead to economic losses.

The systemic and long-term impact of
negative factors of an internal and external na-
ture deepens the development of crisis phenom-
ena in all spheres of public life and the national
economy of Ukraine, covering production, so-
cial-labour, financial and other subsystems. Un-
der such conditions, there is an urgent need to
model a system of reducing the business risk

losses of, which would be oriented to the preven-
tion of crisis manifestations in financial-
economic activity and painless overcoming of
negative consequences in order to ensure socio-
economic development.

Analysis of recent research and publica-
tions. The problems of analysis, evaluation and
identification of risks, as well as the economic
losses caused by them and their impact on the
state of business' activities were dealt with by
foreign and domestic economists, namely: V. V.
Vitlinskyi, G. 1. Velykoivanenko [1], N. M.
Vnukova, V. A. Smoliak [2], P. I. Verchenko [3],
K. D. Semenova, K. |. Tarasova [4], V. V.
Lukianova [5], O. M. Herasymenko, S. R. Pasie-
ka [6] and others. Scientists V. I. Aranchii, M. M.
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Ihnatenko [7], T. V. Hilorme [8], I. V. Svynous,
O. O. Rudych, V. V. Zubchenko [9] and others
dealt with issues of economic losses leveling.

Such scientists as V. V. VVoloshyna-Sidei [10], M.

D. Kramchaninova, V. V. Vakhlakova [11] and
M. S. Tatar [12] investigated the problems of the
influence of socio-behavioral restrictions on the
financial and economic condition of enterprises.
The purpose of the research. However,
the issue of developing a holistic concept of
analysis and leveling of business economic loss-
es, taking into account the risks that arose under
the influence of global and local challenges, re-
mains unresolved. This research is aimed pre-
cisely at the modeling of the loss leveling system
and the timely identification of such risks.
Presentation of the main material. Un-
certainty and instability are becoming permanent
features of modern socio-economic dynamics.
This is due to global and local challenges of a
natural-biological, socio-economic, military-
political and humanitarian nature. Before the
full-scale invasion of Russia into Ukraine the
socio-behavioral restrictions, caused by the
global outbreak of the COVID-19 pandemic, had
the greatest economic impact on the activities of
economic entities. t became the first experience
in world history when a biological factor had an

104 102,2
102 | 101,5

100

102,1

impact on the politico-legal and socio-economic
spheres of human life.

According to statistical data, business in
Ukraine are in a difficult financial situation due
to the impact of socio-behavioral restrictions,
caused by the corona crisis. Despite the growth
of the domestic economy during 2016-2018 and
a slight decrease in 2019, in 2020 a significant
reduction in industrial production took place: in
April — by 16,2%, in May — by 12,2%, in general
for the year — by 5,2% (Figure 1).

The processing industry experienced the
biggest drop (by 6,9%), and the smallest — the
supply of electricity, gas, steam and air condi-
tioning (by 1,3%). At the same time, investment
goods, which together form an indicator of pro-
duction capacity within a single country, de-
creased by 21,6% over the year. In addition to
the decrease in the volume of industrial produc-
tion, in 2020, the volume of sold industrial prod-
ucts (goods and services) also decreased by
17.8%, in particular: in the mining industry and
quarrying — by 11.7%; processing industry — by
12.3%; supply of electricity, gas, steam and air
conditioning — by 35.3%; water supply, sewage,
waste management — by 10.1%.

101,8 101,7 101,4 1014 101,3 101,1

[ —A— 2020

—a—2021 |

Figure 1 — Indexes of industrial products
(in % to the corresponding period of the previous year, cumulatively)
Source: systematized by the authors based on [13], [14]

Negative dynamics of the number of ac-
tive economic entities was observed, and espe-
cially — of active enterprises (tables 1, 2). This is
a confirmation that not all business was able to
respond in time to the conditions of socio-
economic uncertainty and implement a system
for leveling economic losses, caused by socio-
behavioral restrictions that arose as a result of
the global outbreak of the COVID-19 pandemic.

During this period, small and medium
business found themselves in the most difficult
situation, which prompted their owners to search
for and implement their own and state financial
support tools for their development, quickly
adapt to new working conditions, taking into ac-
count modern global and local challenges.
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Table 1 — Dynamics of the number of large, medium, small and micro business, operating in
Ukraine for 2016—-2021

Number of active entities 2016 2017 2018 2019 2020 2021
entities of large enterprises 383 399 446 518 512 610
entities of medium enterprises | 15113 | 15254 | 16476 | 18129 | 17946 | 17811
entities of small enterprises 1850034 | 1789406 | 1822671 | 1922978 | 1955119 | 1937827
g:}g‘gﬂ Sae;e entities of micro | 100736 | 1737082 | 1764737 | 1864013 | 1898902 | 1880858

Source: systematized by the authors based on [14]

Table 2 — Dynamics of the number of enterprises operating in Ukraine, divided into large, medium,
small and micro enterprises for 2016—2021

The number of operating enterprises 2016 2017 2018 2019 2020 2021
Total 306369 | 338256 | 355877 | 380597 | 373822 | 370834
large enterprises 383 399 446 518 512 610
medium enterprises 14832 | 14937 | 16057 | 17751 17602 17502
small enterprises 291154 | 322920 | 339374 | 362328 | 355708 | 352722
of them are micro enterprises 247695 | 278102 | 292772 | 313380 | 307871 | 304650

Source: systematized by the authors based on [14]

Quarantine restrictions led to the fact that
most business entities did not have sufficient
resources, including financial ones, to ensure
stable work. Quarantine destroyed consumer
sentiment, almost stopped such types of econom-
ic activity as retail trade, hotel and restaurant
business. In addition, as a result of the introduc-
tion of socio-behavioral restrictions, business
representatives were forced to freeze capital ex-
penditures and investments, and some of them
did not last and went bankrupt.

To date, there are still no complete statis-
tics on the effects of the war with Russia on
Ukraine's economy. A reduction in real GDP, a
sharp increase in inflation, an unprecedented in-
crease in the budget deficit due to a decrease in
the economic activity of business, significant
damage to the energy and industrial infrastruc-
ture is observed. The military conflict deprived
the highly industrialized regions of Ukraine of
opportunities for economic development and
building innovative potential, caused the loss of
significant amounts of industrial and human cap-
ital.

Each destabilizing influence of global and
local challenges has its own specific deployment

logic and corresponding mechanisms for coun-
teracting this process. Economic losses arising as
a result of socio-behavioral restrictions and
global challenges are difficult to estimate, be-
cause they are the result not only of suspension
of production, closing of borders, but also a de-
crease in the quantity and quality of labor re-
sources. The risks associated with such chal-
lenges are systemic, difficult to predict and, as
shown by the consequences of the COVID-19
pandemic and Russia's military invasion of
Ukraine, even destructive not only for local
economies, but also for complex socio-economic
systems. However, in order to prevent the nega-
tive impact of uncertainty factors on business, it
is expedient to model economic loss leveling
systems, research systemic risk management al-
gorithms, develop response profiles and a com-
plex of financial restrictions, etc.

In order to model the system of reducing
economic losses of business in the conditions of
modern global and local challenges, it is pro-
posed to use the developed conceptual scheme
presented in Figure 2.
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Identification of risks to the functioning of the business entity
that arise in conditions of global and local challenges

(

Construction of the survival rate function of the economic entity
in the conditions of the spreadsng of crisis phenomena

Evaluation the probability of occurrence of a risky situation
for a business entity (experience curve)

Development of a profile of li
as a result of the permanence

mitations of economic losses
of global and local challenges

A

/

Construction of Shewhart's control charts

\

Identification of risk areas

Development of a profile of the economic entity's response
to crisis phenomena (risk leveling)

Figure 2 — Conceptual scheme of modeling the system of reducing economic losses of business

in the conditions of modern

global and local challenges

Source: developed by the authors

At the first stage of modeling the econom-
ic loss reduction system, it is necessary to de-
termine all possible risks in order to take into
account their impact on the business entity in the
conditions of the permanence of modern global
and local challenges.

At the second stage, it is expedient to build
a survival function, the use of which makes it
possible to identify the main factors of the sur-
vival of a business entity in the conditions of the

spread of crisis phenomena {15, 16]. The main
A Probability of surviva

I —

0,84

0,64

0,44

0,24

0,0 T T T T ol
0 ) 10 15 20 time

Figure 3 — Survival function

statistical methods of risk assessment (Monte
Carlo method, VAR-methods, etc.) do not take
into account the time factor, however, it should
be considered when determining the probability
of occurrence of a risk, as the level of risk may
increase over time. According to the survival
curves (Figure 3), it is possible to estimate the
probability of risk occurrence over time, as well
as the specific moment in time when the proba-
bility of risk occurrence increases sharply.

A Growing experience

-
Slowing progress

Acceleration

of progress
-

Start and slow

progress
[ —

—
Amount of time spent

Figure 4 — Experience curve

Source: built by the authors



At the third stage, it is necessary to carry
out the procedure for assessing the probability of
the occurrence of the event according to the ex-
perience curves. Since global and local challeng-
es operate permanently, the management of the
business entity must learn (gain experience) to
quickly and effectively respond to them and
make assessments based on experience (Figure
4).

At the fourth stage of modeling the level-
ing system, the profile of economic loss re-
strictions should be developed, while the critical
values of restrictions, that are characterized by
the degree of influence of the corresponding type
of risk on the amount of economic losses, for
each type of risk should be determined taking
into account the time factor of its impact on the
activity of the business entity. It is clear that over
time, in the conditions of modern global and lo-
cal challenges, the management of the business
entity acquires a certain work experience, adapts
to new realities, which leads to a decrease in the
degree of uncertainty influence.

The fifth stage of modeling is the con-
struction of Shewhart's charts (Figure 5), the
purpose of application of which is to identify the
exit points of the process from a stable state (cri-

A Observed characteristic
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teria for identifying the insufficiency of statisti-
cal control) to further establish the reasons for
the deviation and their elimination [17]. The
main task of building the Shewhart’s control
chart is to determine the limit of the systemic
variability of the process of the influence of so-
cio-behavioral restrictions on the activity of the
business entity and predict the behavior of the
process in the near future, taking into account
previous data. After determining the acceptable
level of variability, any deviation from it is con-
sidered as the result of special reasons action that
should be detected, removed or weakened.

At the sixth stage, it is necessary to im-
plement measures to determine risk zones de-
pending on the expected amount of losses (Fig-
ure 6) [1, 4, 18]. The probabilities of certain lev-
els of economic losses are important indicators
that allow analyzing the risk expected from the
impact of modern global and local challenges
and its acceptability. So, if the probability of cat-
astrophic losses is expressed by an indicator that
indicates the threat of the loss of all property,
then the business entity must take the necessary
measures in advance to prevent the occurrence
of such a risk.

Upper control limit

Lower control limit

time

4 5 6

Figure 5 — Shewhart's control chart
Source: built by the authors

At the seventh stage, it is expedient to
develop a profile of the business entity's re-
sponse to crisis phenomena arising in the condi-
tions of modern global and local challenges, for
which a system of risk leveling measures should

be developed. These measures include: self-
insurance, creation of a special reserve fund and
insurance commodity inventory, risk insurance,
etc.
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Figure 6 — Risk zones for the normal probability distribution curve
Source: systematized by the authors based on [1]

Conclusions and prospects for further
research. Summarizing what has been said, we
note that the timely use of the considered risk
evaluation and prevention methods, provided
that all proposed stages of leveling system mod-
eling are performed, will enable business to sig-
nificantly reduce the level of economic losses in
the conditions of permanence of socio-
behavioral restrictions, global and local chal-
lenges, which today is a significant threat to their
economic security.
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BILIUB TPAHCHAIIIOHAJIBHUX KOPIIOPAIIIA HA EKOHOMIYHHUM CBITOTJIS
B YMOBAX KOHKYPEHTHOI'O ITIPOTUCTOSHHA

DOI: https://doi.org/10.32620/cher.2023.1.02

ISSN 2221-8440

Iocmanosxa npobnemu. B ymMoBax CTpIMKOTO PO3BUTKY Ii1o0ani3amiiHUX MPOIECiB i KOHKypeHIii y
cBiTOBOMY ekoHOMiuHOMY mpoctopi THK mae 3HayHMii BIUIMB HA €KOHOMIYHHWH CBITOTJISAZ CYCIUIBCTBA.
JistmpHiCTS 6araThoX TpaHCHAIIOHATBPHUX KOPIIOPAIii He TUTBKH TO3BOJISE PO3BUBATHCS ACPXKAaBaM B €KO-
HOMIYHOMY IIJIaHi, ane W Taki MpOLeCH CIPHUSIOTh BUPILICHHIO BENMHUKOI KIJIBKOCTI MpoOiIeM COoLiaibHOTO
PIBHS: 3aXUCT JOBKULIS, PO3BUTOK MEIUIIUHY, BIIOCKOHAJICHHS OCBITH, 30UIBIICHHS SIKOCTI KUTTS. 3 4acoM
THK 3MiHIOIOTh €KOHOMIYHHH CBITOTJISII, TOMY HEOOXIHUM € CBOE€YacHE NOCTiKEHHS MISIBHOCTI IHX
KOMIIaHiil B YMOBaX Cy4acHOTO KOHKYPEHTHOTO MPOTHUCTOSIHHS 3 METOIO BHSIBIICHHS MEPCIIEKTHB iX TOCIO-
naproBaHHs. Memorw cmammi € aHalli3 CTaHy TPaHCHAIIOHAJBLHUX KOPIOpAIliil Ta JOCTIKCHHS TXHBOTO
BITMBY HA €EKOHOMIYHHUH CBITOTIIA/ B YMOBAaX Cy4aCHOTO KOHKYPEHTHOTO MPOTUCTOSHHSA. Memodonoziunor
OCHOBOI 00CHIONHCEeHHs CTATU JIOTIYHI MeTon 00poOKH iHpOpMaIlil, CTATHCTUYHUIN aHai3, METOIN CUCTE-
MHOTO aHaJi3y, MOPiBHIHHSA. OCHOBHOW 2INOmMe3010 00CAIONCeHHs CTaJl0 TPUIYIICHHS, 110 e()eKTUBHICTh
HaI[IOHAJIbHOI €KOHOMIKH, CKOHOMIYHUHN CBITOTJIAN, PiBEHb IHTErpallii Ta Mi>KHApOJHAa KOHKYPEHTOCIIPO-
MOXHICTE 3anexaTh Bif ycmixy THK, 60 BoHM € HaWOIIBITMMHU TpaBISIMH Y CBITOBiil eKOHOMIIN. Buxiao
ocHosHoeo mamepiany. IlpoananizoBaHo quHamiky po3Butky THK. BusnaueHo, 1o B CbOroICHHUX YMOBax
MOCTYIOBO 3MiHIOEThCS reorpadiuna crpykrypa THK. JlocmimkeHno, mo (iHaHCOBI KOMIaHii OTpuMain
SIBHI ITepeBaru HaJl MPOMUCIOBUMH KOPIIOPAIlisiMA B KOHKYPEHTHIil OOpOTHOi, 0 B pe3ysbTaTi Mae 3HaY-
HUH BIUTMB Ha PO3BUTOK €KOHOMIYHOTO CBITOTISAY. OpucinanbHicme ma npaKmuyme 3Ha4enHs 00Cai0xHceH-
ns. TlpoBeneHi JOCTIKEHHS JOUTBHO BUKOPHCTOBYBATH sl MiJABUIICHHS MIKHApOAHOI KOHKYpPEHTO-
CIIPOMOYKHOCTI HaIliOHATBHOT EKOHOMIKH IMUITXOM BHKOPHCTaHHS iHBecTHHiHOI misimpHOCTi THK B ymoBax
norauOnaeHHs riodamizanii. Bucrosku. JlepkaBa Ta KOpIOpalisi € CBITOBUIMH «IHCTUTYTaMm», [0 OTPHMa-
JIM PO3BUTOK B Pi3HUX Tally3sX CBITOBOTO rOCHOJApPCTBa Ta Y Pi3HI iCTOPHYHI MEPion CTAHOBIECHHS €KOHO-
MiqHOTO cBiTOrIAny. OOuABa IHCTUTYTH MOXYTh CIYXKHTH Ha 0Jaro HaceJCHHsS i CIPUSITH HOrO IMPOIBi-
TaHHIO, 2 MOXKYTh POOUTH JECTPYKTHBHI KPOKH, HE TPYHTYIOUHCH Ha TIOHATTSIX MOpAJIi Ta Mpasa.

Kutovogi ciioBa:

TpaHCHALlIOHAJIbHA KOPIIOpaIlis, SKOHOMIYHHMI CBITOIJISA, KOHKYPEHIIis, II00aji3allis, PO3BHTOK,
pEUTHUHT.

THE INFLUENCE OF TRANSNATIONAL CORPORATIONS ON THE ECONOMIC OUTLOOK
IN THE CONDITIONS OF COMPETITION

Formulation of the problem. In the conditions of rapid development of globalization processes and
competition in the world economic space, TNC has a significant impact on the economic outlook of society.
The activities of many transnational corporations not only allow states to develop economically, but also
such processes contribute to the solution of a large number of problems at the social level: environmental
protection, development of medicine, improvement of education, increase in quality of life. Over time,
TNCs change the economic worldview, therefore it is necessary to conduct a timely study of the activities
of these companies in the conditions of modern competitive confrontation in order to identify the prospects
of their management. The aim of the article is to analyze the state of transnational corporations and research
their impact on the economic outlook in the conditions of modern competitive confrontation. Methodologi-
cal basis of research was logical methods of information processing, statistical analysis, methods of system
analysis, comparison. The basic hypothesis of research was the assumption that the efficiency of the nation-
al economy, economic outlook, level of integration and international competitiveness depend on the success
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of TNCs, because they are the largest players in the world economy. Presentation of the main material. The
dynamics of TNC development are analyzed. It was determined that the geographical structure of TNCs is
gradually changing in today's conditions. It has been studied that financial companies have gained clear ad-
vantages over industrial corporations in the competitive struggle, which as a result has a significant impact
on the development of the economic outlook. Originality and practical meaningfulness of research. It is
advisable to use the conducted research to increase the international competitiveness of the national econo-
my by using the investment activities of TNCs in the conditions of deepening globalization. Conclusions.
The state and the corporation are global "institutions™ that have developed in various branches of the global
economy and in various historical periods of the formation of the economic outlook. Both institutions can
serve for the benefit of the population and contribute to its prosperity, or they can take destructive steps, not

based on the concepts of morality and law.
Key words:

transnational corporation, economic outlook, competition, globalization, development, rating.

[MocranoBka mpo6semu. Ha cyyacHomy
eTani pO3BUTKY CBITOBOI EKOHOMIKM — eTali
KOHKYPEHTHOTO TMPOTUCTOSIHHA — 3HAYHY pOJIib
BIJIrpatoTh ~ TPAHCHAIIOHANbHI  KopHopauii
(THK), sixi MaroTh BIUTHB Ha PO3BUTOK €KOHOMi-
qHOro cBiTOrIsAAy. Came TpaHCHAlLIOHAIbHI KO-
priopatii 3akjiaJii OCHOBY B3a€MO3AJIEKHOI €KO-
HOMIYHOT JisSJTIbHOCTI B YCHOMY CBITi, a 3r0J0M
CTaJI OCHOBOIO TJI00asbHOI eKOoHOMiKU. Choro-
JHI TpaHCHAIIIOHAJBHI KOpIiopalii € He JUIIe
TOJIOBHHMHU aKTOPaMU Y CBITi, a W Ba)KIMBOIO
YAaCTUHOIO HAllIOHAJIbHOI €KOHOMIKH, POJIb SIKOI
3poctae 3 KokHEM pokom [1]. Ili cy6'ektu roc-
MOJJAPIOBAHHS MAlOTh BEJIUYE3HY KUIBKICTH (]i-
HAHCOBHX 1 MaTepiaJIbHUX pPecypciB, depe3 M0
MalTh MOXIJIMBICTh BIIOCKOHAJIOBATH 1HHOBA-
LiHI TEXHOJIOTIl Ta CIPUATH KOHKYPEHTOCIPO-
MOKHOCTI HAI[lOHAJILHOI €KOHOMIKH. Y IESKUX
rajry3sx MPUCYTHICTh BelIM4e3HOro oocsary i-
HAaHCOBO-€KOHOMIUHUX PECYpCiB  BBAKAETHCS
BU3HAYaJIHbHUM MOMEHTOM, Ha 0a3i IKOT0 MOXHa
JIOCSITTH TIOBHOLIIHHOTO PE3YJbTaTy B IISUIBHOCTI
THK. B ymoBax cTpiMKOro po3BUTKY IJi00ai-
3allifHUX TPOLECIB 1 KOHKYPEHIIi y CBITOBOMY
€KOHOMIYHOMY IPOCTOPI CIIOCTEPIraeThCs BILUIUB
THK Ha exoHOMIYHHH CBITOTJISIZ CYCILUIBCTBA
B3araii. J[isnbHiCTh 6araThoX TpaHCHAIIOHAb-
HUX KOpHopauiil He TUIbKHU JO3BOJISIE PO3BHBA-
THCS B €KOHOMIYHOMY IUJIaHi, aje i Taki mpoiie-
CH CIPHSIOTh BHUPILIEHHIO BEIUKOI KUIBKOCTI
Mpo0JIeM COLIANBHOTO PIBHS: 3aXUCT JTOBKLLIS,
PO3BUTOK MEIUIIMHH, BIOCKOHAJICHHS OCBITH,
30UTBIICHHS SKOCTI XHUTTSA. Y 3B'SI3KY 3 aKTHB-
HUM KOHKYPEHTHHM TIPOTHCTOSIHHSIM, TpaHCHa-
[IOHAJIBbHI KOPIOpallii BpaxoBYIOTh MOKJIHMBICTh
AKTUBHOTO BIIPOBA/DKCHHS CBOiX HayKOBO-
JIOCJTITHAX PO3p0OOK 1 TOTOBUX TOBApiB B €KO-
HOMIKY BCbOT'O CBITY Ta KOHKPETHHX Jiep:kaB. B
pe3yNbTaTi CTBOPIOETHCS TaK 3BaHUN CUHEpre-
THYHUN eeKT BiJl POBIIHUX HAYKOBHX JOCIIi-
JDK€Hb, HAa OCHOBI YOrO CTBOPIOIOTHCSI HOBI

3HanHs. 3 yacom BB THK Ha exonomiuHmid
CBITOTJISI/T 3MIHIOETHCS, TOMY HEOOXITHUM € CBO-
€4acHe JTOCIIHKEHHS MisTTBHOCTI IIMX KOMITaHIN
B YMOBaxX Cy4aCHOTO KOHKYPEHTHOTO MPOTUCTO-
STHHS 3 METOIO BHSIBIICHHS TIEPCIIEKTUB X TOCIIO-
JTAPIOBAHHS.

AHani3 ocTaHHIX J0CTizKeHb Ta my0Jai-
Kaniii. Benmnka KUIBKICTH DOCIHIAHHKIB 3aiima-
€THCSI aHAJII30M OKPEMHX acCIeKTiB isTTbHOCTI
THK mnpotsrom OaraThboX pOKiB. 3BHYAlHO, €
aIbTEPHATHBHI TEOPii, SKi ONMUCYIOTh BHHUKHEH-
Hi i penomen THK 3 pisHux cTOpiH, iX Hemoui-
KM Ta TepeBar, a TaKoXX MOJENIOITH iX mMmoja-
JbIIy TpaHchopMmaliito. Ajie I1aTé TIOBHE BH3HA-
uyenHs noHATTS « THK» mocuts Baxko [2]. [doc-
JDKEHHIO TTPOOJIeMaTHKH, TEHISHIIIH 1 mepcre-
KTUB PO3BUTKY TPAaHCHAIIOHAIBHUX KOpHOpamin
B I100aJIbHOMY Oi3HEC-CepeIOBHILI MPUCBIYCHO
poboTu HacTynHHMX BiTuM3HsAHUX BueHHX: O. I'.
Binopyc, B. C. byakin, /. I'. Jlyk’sHenko, B. €.
Houugpkuii, €. I'. ITanuenko, O. B. I1noTHIKOB,
JI. M. Ilo6ouenko, O. I. Porau, B. B. Pokoua.
Takox nochimkenusmu THK 3aiimarorscst Taxi
npoBiAHI MiKHApOAHI opraHizaiii, sk Bain&Co,
Deloitte, KPMG, McKinsey&Company, The
WEF Global Competitiveness Report, World
Investment Report. dyHKIIOHyBaHHIO TpaHCHA-
[IOHAJTBLHUX KOMIIaHIH MPUCBSIYCHA BEIUKA Kijlh-
kicte 3BITIB Opranizanii O6’ennannx Hariit
(OOH), CgiroBoi Opranizauii Toprieai (COT),
Mixnaponnoro Bamornoro ®ouny (MBO®),
koH(pepenmii Opranizamii O6’ennanux Harmiit 3
toprieii Ta po3BuTtky (FOHKTAJ) [3], CBiTOBO-
ro 6anky [4]. ILlopiuHO ONPUITIOAHIOIOTHCS /TaHi
MibkHapogaux pedturrie THK komnanismu
Boston Consulting Group (BCG), Fortune
Global 500, Forbes, a Takox mani [lep:kaBHOT
ciyk0u cratucTuku Ykpainu [5]. He3Baxkarouun
Ha 3HauHy KUIbKICTh HayKOBHUX poOiT, mpoOiema
BIUTMBY TPaHCHALIOHAJILHUX KOpIOpalii Ha po-
3BUTOK E€KOHOMIYHOT'O CBITOIVIIAY B YyMOBax
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KOHKYPEHTHOTO TIPOTHUCTOSIHHS  3JIAIIAETHCS
MaJI00CIIIKEHOIO.

MeTo10 J0CTiAKEHHsSI € aHalli3 CTaHy
TpaHCHAIIOHATBHUX KOPIIOpAIliii Ta JOCIiIKEH-
Hs1 IXHBOTO BIUITMBY Ha €KOHOMIYHUI CBITOTJISI B
YMOBaxX CY4YaCHOTO KOHKYPEHTHOTO MPOTHUCTO-
STHHS.

Buxnan ocHoBHOro marepiaay aocin-
skeHHs1. CyTTE€BOIO PHCOI0 €KOHOMIYHOTO CBITO-
TSIy € HacaMIlepe.l TIeBHA IUTICHICTh €KOHOMi-
YHHX TOTJISAIB, SIKI CTOCYIOTHCSI BaXKJIMBUX JKUT-
TE€BUX MPOOJEM: M0 TaKe E€KOHOMiKa, B UOMY
CYTHICTh €KOHOMIYHOTO YXUTTS Ta €KOHOMIYHOI
KUTTEMSUIBHOCTI JIIOJIMHY 1 CYCHIBCTBA, Y YOMY

TMOJISATAE POJIb EKOHOMIKH B XKHTTI JIFOJUHH TOIIO.

I1i npoGieMu po3riAAaoThCs 3 NEBHOI JyXOBHOI
BHUCOTH, Ha OCHOBI Yy3arajibHEHHS XHTTEBOTO
JIOCBiTy HAPOy, OCOOMCTOCTI [6].

B kOXHMIA iCTOpUYHUN TIEPiO HOBUH THII
COIllyMy Ta HOBa CKOHOMIYHA OpieHTaIlis ¢op-
MYIOTBCSl y TIPOIECi €KOHOMIYHOI coliai3artii
HUIAXOM 3MIH y €KOHOMIYHOMY MHCIJIEHHI Ta
€KOHOMIUYHOMY CBITOIJISII, 3 OJIHIET CTOPOHH, a 3
1HIIIOT, HA OCHOBI BITBOPEHHS HOBUX COLaJb-
HO-€KOHOMIYHMX 3B’S3KIB Ha pIBHI 1HAMBIJIB,
IpyI, CyCHiJbCTBA B LIoMY [7]. Bunuknenus i
BIUIMB TPAHCHAIIOHAJIFHUX KOPIOpAIiid Ha €KO-
HOMIYHHMH CBITOTJISII HE € BHUKIIOUEHHSM. Y
nporieci GopMyBaHHS CydacHOTO €KOHOMIYHOTO
CBITOTJISYy ~ B&KJIMBOTO 3HA4YECHHS HalyBae
BB THK Ha cBiTOMIIAM B yMOBaX KOHKYpPEHT-
HOTO MPOTUCTOSTHHS.

OpHi€el0 3 KOHICMINM BUHUKHEHHS Ta PO3-
Butky THK € Mama eMHICTE BHYTPIIITHBOTO PUHKY
IpH 3pocTaroymx oOcsrax BUpoOHUNTBA. B yMmoBax
AHTUMOHOIIOJILHOTO PETYJIIOBAaHHS CTBOPHOETHCS
00'eKTHBHA HEOOXITHICTh BUXOAY Ha PUHKH 1HIINX
KpaiH, OJHOYAaCHO BOJIOAIOYM KOHKYPEHTHUMHU
nepeBaraMu BeNMKUX Kopropariii. Ha mixxHapo-
HOMY PHHKY, OS] 3 JICPIKaBOIO, 3HAYHUI BHECOK
B €KOHOMIKY ¥ THOJITHKY BHOCSTH JIECATKH THCSY
pI3HHX HEAEPKAaBHUX CTPYKTYp, IIO IOCIA0IIOE
pOJIb JIepyKaBH, Ha SIKY MPUIIaJae 3pOCTaHHs HaBa-
HTaKEHHA SIK y BHYTPILIHBOMY, TaK 1 y MbKHapO.I-
HOMYy cepenoBuiiax. 3 nmoyatky XXI cromrtrs Tpa-
HCHAI[IOHAJIBHUM KOPIIOpAaI[isiM CTaja BJIacTUBA
HoBa poinb. PozBuneni THK € aktuBHUME TpaBLs-
MU Ha CBITOBif MOJITWYHIH apeHi, SKi 4acTo He
HOCTYIIAIOThCS IEPIKaBaM.

THK maroTh psin mepeBar y TOpPIBHSHHI 3
¢ipMaMHu: HasSBHICTb peCypCiB AJS MiJBUILEHHS
e(eKTUBHOCTI Ta KOHKYPEHTHOT'O 3pOCTaHHs; Has-
BHICTh MOXJIMBOCTI TpPaHCIIOBATH HAKONWYEHUH
JOCBiZ BUpOOHUITBA y 1HII KpaiHW; BUKOPUCTAH-
Hs QUIISIMH Y TUTAaHYBaHHI CBO€ET A1sUTBHOCTI 1H(O-
pMarlii, OTpUMaHOi K BiJi MAaTEPUHCHKOI, TaK 1y

HaI[IOHATbHUX CTPYKTypax; BUKOpUCTaHHS (i-
nismu Ha kopucth THK crnernudiku HamioHamb-
HOTO BeJIcHHS Oi3Hecy; PO3MOJUICHHS Tepeo-
BUX TEXHOJIOT1M Ha KOPUCThH TOJIOBHOTO MiANpH-
€MCTBA Ta BIPOBA/KEHHS BIANPALbOBAaHUX TEX-
HOJIOT1{ y TOYipHI MiAIPUEMCTBA.

THK 3maTHi HamaBaTH pi3HOCTIPSIMOBAHUI
BIUITMB Ha €KOHOMIKH KpaiH, 1[0 PO3BHBAIOTHCS:
SIK MMO3UTHUBHO BIUIMBAaTH HA PO3BUTOK BUPOOHU-
[ITBA B PI3HUX CEKTOpaX, TaK i MOTJIMHATH B KPH-
3y. BuHukae nyamizMm piBHOMIPHOTO PO3BHTKY
€KOHOMIKH, HaI[lOHAJbHUX 1HTEPECIB 3 MO3UTUB-
HOIO 1rHaMikoio po3BuTKy THK.

He3Bakatoun Ha Kpu30BI SIBUILA B CBITO-
Bili ekoHowmiri, poss THK Ge3nepepBHo 3pocTae,
BU3HAYalOuM OOpOTHOYy MIK KOpHOpalisiMu 3a
NaHyBaHHsS Ha HalllOHAJIBHUX pUHKaX. BinOysa-
€TbCS PyWHYBaHHS JIEP)KaBHUX KODPIOHIB, Jep-
’KaBH BTPAYyarOTh CBill CYBEpEHITET y KIaCHYHO-
My pO3yMiHHI, a HalllOHAJILHUI KaIliTaJl MepeTi-
Ka€ 3 ONHI€T KpaiHW B iHINY, IO CTa€ 0a3ucoM
CTpPATEriuHOrO 3pOCTaHHs. Y TaKOMY PO3yMiHHI
THK € BaIuBUM peryiasiTopoM €KOHOMIYHOT'O
PO3BUTKY, CTBOPIOIOYM MOJKJIMBOCTI Ta Oap'epu
JUIS HAI[IOHAJBHUX €KOHOMIK Ta 1HHOBAIIITHOTO
HEPETBOPEHHS COLAIbHO-€KOHOMIUHUX CHCTEM.

Ha croromui TpancHarioHami3ais 0i3Hec-
JUSUTBHOCTI JIOCSATHYJIAa CBOTO HAWBHIIOTO PIiBHSA,
OXOIMBIIY TPAKTHYHO YCi KpaiHW CBITY Ta ycCi
($a3u CyCHiIbHOTO BiITBOPEHHS HA Taly3€BOMY
Ta TEPHUTOPIaJHHO-PETIOHATHLHOMY PIBHSX, IO
Jla€ TMiCTaBU CTBEPUKYBATH PO ii riodaibHUM
XapaxTep.

B koHkypeHTHOMYy OGi3Hec-cepeqoBHII
500 nai6uemx THK peanizytots 95% cBiTo-
Boi mpoxaykuii ¢apmareBTuky, 6au3zpko 80% —
€JIEKTPOHIKM Ta XiMii, 76% — mpoaykuii mamim-
HoOynyBanHsa. THK koHTpomoroTh Maiike mo-
JIOBUHY CBITOBOTO MPOMHMCIIOBOTO BUPOOHUIITBA
Ta JABl TPETUHH MI)KHAPOAHOI TOPTiBII, a TAKOXK
4/5 maTeHTIB 1 JINEH31 Ha BOPOBAJKEHHS HO-
BHX TEXHOJIOTIH [8, 9].

THK € HEBix’€eMHOIO CKJIaJI0BOIO 30BHIII-
HBOEKOHOMIYHOI JISUTBHOCTI OyAb-SKOI pO3BH-
HeHoi kpainu. Kinekicts THK Ta ix ¢imiii y cBiTi
mopoky 3poctae. 3a nanumu Kondepentii OOH
3 TOPriBii Ta po3BUTKY Yy cBiTi B 2020 poui Ha-
paxoByBanock 6mu3bko 80 Tucsy THK 1 850 Tu-
csiu  Qimiit (pucynok 1) [8, 9]. YV peiitunry
Forbes Global 2000 «The World's Largest Public
Companies» 2022 poky npencTaBieHo 58 KpaiH.
Hait6inpma kimpkicts THK y CHIA (590 xom-
naHii), Ha apyromy wmicii — Kurait (351 xommna-
HisT), HAa Tpethomy — Smonis (196 xommawiif)
(pucynok 2) [8, 10].
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Pucynok 1 — lunamika kinekocti THK Ta ix ¢iniii y cBiti
Jorcepeno: moOynoBaHO aBTOPOM Ha mijcTaBi [9]
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Pucynok 2 — I'eorpadiuna ctpykrypa THK B 2021 pori
IDicepeno: mobymnoBaHo aBTopoM Ha mifcTasi [10]

He3Baxaroun Ha KOPCTKY KOHKYPEHIIiIO
Ha (OHIOBOMY pHHKY, B 2021 porii B pedTuHTy
Forbes Global 2000 «The World's Largest Public
Companies» 3’sBuiaucs 28 HoBaukiB. [licis
ctpimMkoro 3poctans B 2021 pomi 10 HaiiOinb-
IAX JIePKAaBHUX KOMITaHI AMEpPHUKH Biquyiu
HEBEJIMKUH MPOTpec: CyKyIHAa PUHKOBA BapTICTh
TPyNH 3ATHITWIACS MaiKe HE3MIHHOIO, TTiTHSB-
muck Ha 3% 10 9,9 tpnu. mon. CIIA; Bonu 3a-

(bikcyBamM CyKYITHI MPOJaxi, IO TEPEBUIIIIN
2,3 tpnu. pon. CIHA (ma 4% Oinmbire, HIX Y
2020 pomi), a akTMBU CcKianu npubmu3Ho 12,3
tpaH. gon. CIOA (wa 7% Oinbie, Hixk y 2020
poti). [Ipu oMy npuOyTOK 3pic OB, HiX Ha
61% 1o 509 mnpa. mon. CHIA [8].

dinancoBa kommanis «Berkshire Hatha-
way» 3aifHsUIa B PEUTHHTY TIepIie Micie iHBec-
TUIliiHOTO  OaHKy-KOHKypeHTa  «JPMorgan
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Chase». «JPMorgan Chase» € Hali01JIbIIIOI0 ame-
PUKAaHCBKOIO  MyOJIYHOI  KOMIIaHI€l0,  sKa
3aiiMaia mepury Mmo3ulilo MPOTIroM TPhOX POKiB
nocniik. 3apa3 «JPMorgany 3aiimae npyre micue
cepell aMepUKaHChKUX KOMITaHii 1 4YeTBepTe Mi-
cue B coucky Global 2000, nocrymarounce
ICBC i «Saudi Aramco» [8, 10]. Kommanis
Amazon migHsIach Ha TPETE MiCIle B aMEpHUKaH-
CBKOMY CIUCKY 3 11’storo B 2020 porti Ta TpuHa-
auaToro B 2019 poui. Ii crabinbHuii po3BuTOK
MOSICHIOETBHCS PO3BUTKOM 1 TIOIYJISIPU3AIII€I0 1H-
TEpHET-Mara3uHiB B Cy4aCHUX YMOBaX KHTTEMdi-
smpHOCTI mozcTBa. [Ipogaxi 3pociu Ha 22% 3a
2021 pix go npubnuzno 470 mupa. mon. CIIA,
HE3Ba)KalOYM Ha BUCOKI I[IHM Ta BIJCOTKOBI CTa-
BKH, SIKI 3aTPOXKYBaJIM CIIOXKHBAaYaM, yTPUMYIOYH
KOMIIaHIIO APYTOIO0 Y CBIiTI 32 00CATOM ITPOAXKIB.

Bucoknii pedtuHr me Oyjae 3amuIIaTuch Haii-
OmmxunM yacoM. OYIKyeTbCs, IO 3pOCTAaHHS
MPOJaXIB y TAKUX KaTEropisix, sik MeOmi s J10-
My, KOCMETHKA Ta TOBApH IJis X001, BUNIEPEAUTD
KOHKypeHTiB [8].

3a manumu 3BiTY «JPMorgany mporaosu
3aJMIIAIOTHCS ONTUMICTUYHUMH IOJ0 €KOHOMI-
KW, IPUHANMHI B KOPOTKOCTPOKOBIH IMEPCTICKTH-
Bi. bamancu cmoxkuBadiB i Oi3HeCy, a TaKOX
CTHOKHMBYI BUTPATH 3aJUILAIOTHCS Ha 37J0POBOMY
piBHI, aje momnepeay O4iKyHThCS 3HAYHI I'eOoIo-
JITHYHI Ta €KOHOMIYHI MPOoOJeMHU Yepe3 BUCOKY
1H(AII0, TPOOJIIEMH 3 JIAHLIOTOM TOCTaBOK Ta
BiiHy B VYkpaini. TOII-10 nai6inemmx THK
cBiTy B 2021 poui 3a peiituarom Forbes Global
2000 «The World's Largest Public Companies»
npeacrasieHo B tTadmumi 1 [8, 10].

Taomug 1 — TOII-10 naii6iasmmux THK cBiTy B 2021 poui

Ne y peit-

THHTY Hazssa Kpaina lanys3s pismbHOCTI
1 Berkshire Hathaway CIIA dinaHCcOBa KOMITaHIs
2 Industrial & Cgm:];mal Bank Of KHP [IpomuciaoBo-koMepLiiHuI GaHK

Saudi Arabian Oil Company CayniBcbka .

3 (Saudi Aramco) Apasis Hadrorazosa xommanis
4 JPMorgan Chase CIHIA ®dinaHCOBa XOJIIUHIOBA KOMITAHIs
5 China Construction Bank KHP Bynisenbuuit 6ank
6 Amazon CIOA  |[HTepHeT-nOCIyTH Ta Po3ApiOHA TOPTiBIIs
7 Apple CIIOA TexHonoriyHa KOMIaHis
8 Agriculture Bank of China KHP CinbChKOTOCTIONIAPChKUIN OaHK
9 Bank of America CIIA bank
10 Toyota Motor Snonis ABTOMOO1E0Y Ty BaHHS

Jcepeno.: mobymoBano aBTopom Ha mijacTasi [10]

TeXHOJIOTITYHUMHA KOMITaHIsIMHM, M0 IOT-
parmuu o TOII-10 B 2022 poui BusBHIAcS
kommanii Amazon ta Apple. Kommnanii mMaroTh
BEIMKI JOXOMW Ta YHCTI TPUOYTKH. 3aBIsSKU
oMy Apple, kommanis 3 HaliOpoOXKINM OpeH-
JIOM Ha IUIAHETI, ONMWHUIACS HAa CHOMIM ITO3MILIT.
3 texnonoriunux THK BuCOKI MicIst B peHTHHTY
Forbes Global 2000 B 2022 poui 3aiimMaroTh
Alphabet (11), Microsoft (12), Samsung (14),
Intel (51), IBM (98) [8, 11].

Jlani pucynkiB 1 — 2 1 tabnumi 1 namTh
MOXUIMBICTh JIINTH BUCHOBKIB IIOJO BIUIMBY
THK Ha ekoHOMIYHHUN CBITOIJIS:

- B CBHOTOJICHHHX YMOBax (piHaHCOBI KOM-
naHii OTpUMajM SBHI IepeBaru HaJl MPOMHUCIIO-
BHMH KOPTIOpAIisIMH B KOHKYpEHTHiil 60pOThO1,
0 B pe3yJIbTaTi W MpUBEJIO J0 MaHyBaHHS (i-
HancoBux THK (mmicte 3 gecstw HaWOUTBITUX

THK cBity B 2021 poui 11e ¢piHaHCOBI CTPYKTY-
pu, a came Oanku: Industrial & Commercial
Bank Of China, China Construction Bank,
JPMorgan Chase tomio) [8, 11];

- IOCTYIIOBO  3MIHIOEThCA — reorpadivHa
ctpykrypa THK. Axmo mie kigbka AECATHIITH
TOMY TIPOBIJHI MO3UIIIT 3aliMalii TpaHCHaIliOHA-
aepHI Kopropamii CIHA, fAnonii, Himeuunnu ta
@panuii, TO BXKe 3apa3 BOHM 3IIITOBXHYJHUCS 3
YKOPCTKOIO KOHKYPEHITEI0 3 OOKYy KHTalChKUX
THK. Came KHTaWCHLKHH OCBIX CBIIYNTH, IO
nepeBarn THK MOXyTb 1 HOBHHHI NPOSBIATHCS
B YMOBax Jiep:kaBHol miaTpumkH [8, 12].

OpHi€o 3 roJIOBHUX INepeBar (piHaHCOBUX
THK mnopisusiHo 3 THK npomucioBoro cekropy
€ BHCOKa 3JIaTHICTh JI0 1HHOBAIIii, B TOMY YHCIIi,
3 MO3ULIT CIPUHHATTA 1HHOBaUIWHUX (hiHAHCO-
BHX IHCTpyMEHTIB Ta mociyr. Came 115 puca, 1ae


https://www.forbes.com/companies/amazon

MOJKJTUBICTH (DiIHAHCOBOMY CEKTOPY JEMOHCTPY-
BaTH Kpalli TEMIIA PO3BHTKY B YMOBax MOCTiH-
JIyCTPialIbHOT €KOHOMIKH.

KpiMm po3BuTKy (hiHaHCOBOTO CEKTOPY,
CIIOCTEPIra€ThCsl 1HTEpHALIIOHAMIZAIS EeHepre-
THYHOTO Oi3HecCy, 110 O3Ha4yae MOCTYIOBY TpaH-
chopMarlito MpoBITHUX €HEPTETHYHNX KOMITaHIN
B TPAaHCHAIIOHAJIbHI KOPITOpaIlii.

BopoTrba 3a eHepreTndHi pecypcu € Hai-
BOXJIUBIIIUM UYUHHUKOM CYYacHOTO CBITOBOTO
MOJIITUYHOTO TIPOIIECY, TUHAMIKA PO3BUTKY SIKO-
rO Mijl BIVIMBOM KOHKYPEHTHOTO MPOTHCTOSIHHS
HaOyBae HOBHMX puc. HemocraTHs KiIbKiCTh Bia-
CHHX CHEPreTUYHHUX PECYpCiB y PO3BUHEHUX
KpaiHax BH3HAYa€ iXHIO 30BHILIHIO MOMITUKY, B
SIKIH BUPAKAETHCS 3aHETIOKOEHHS €HEPTETUIHOIO
3aJICKHICTIO BiJI IHIMUX KpaiH, M0 J03BOJISE TO-
BOPUTH IIPO iCHYBaHHS «CHEPTeTHYHOTO (haKTO-
py» B Cy4acHHUX MIKHapOAHUX BigHOcHHaxX. He-
3MEHIIICHUH iHTepec 10 HadTh i ra3y 3 OOKy
TpaHCHAIIOHAILHUX KOMIIAHIM 1 JepxkaB, IIO
MaloTh Ha CBOIX TEPUTOPIAX Ll pecypcH, MPU3BIB
70 BEJIMYE3HOI KOHIEHTpalii B IIbOMY CEKTOpi
€KOHOMIKH KalliTaJliB Ta HAyKOBO-TIPOAYKTUBHHUX
CWJI, IO MPHU3BEJIO 10 MOJITH3AI]l JiSUTBHOCTI B
eHepreTuuHiil chepi — MDKHAPOIHOTO MOMITHY-
HOTO TPOTHUCTOSIHHS, 1€ BIUIUBAE HE TIJIbKU Ha
E€KOHOMIYHHUI CBITOIJISIZ, @ M Ha BECh CBITOBHH
MOJIITHYHUNA TPOIEC 1 Ha MIKHAPOIHI BiJHOCH-
HU, 30KpeMa.

BinOyBaerbes momituzanist THK Ta crano-
BJICHHS iX fAK TMOJITHYHUX aKTOPIB Cy4aCHHX
MDKHapOJAHUX EHEepPreTHYHuX BigHOCHH. [lepe-
TBOPEHI 3 CyTO €KOHOMIUHHMX yTBOpeHb, THK
CHOTOJIHI MAIOTh MOTY)XHUN apceHain ayxe ede-
KTUBHUX €KOHOMIYHHUX 1 MOJIITHYHUX BAXKEIIB Ta
MOJIMBOCTEH. BOHM MarOTh MOXIIUBICTD CYTTE-
BO BIUIMBATH HAa MDKHAPOIHI CHEPreTUYHI Bij-
HOCHHU SIK TXHIH HaWBa)JIMBIIIUI ydacHUK. Sk
caMi TpaHCHAIIOHAJIbHI KOMITaHii, TaK 1 30BHIIII-
HBOMOJIITHYHA MiSUIBHICTh 3alliKaBICHUX KpaiH
CHpsIMOBaHI Ha Te, 00 MaKCHMaJbHO 3a0e3re-
YUTH 1XHIM HaI[lOHAJBHUM CTPYKTypaM yMOBHU
HAWOIUTBIIIOTO CIPHUSHHS MO0 YYacTi y 3aKop-
JIOHHHX MPOCKTaX.

Amnami3 cratucTh4HOi iH(opMarii, mpen-
CTaBIICHOT B MIKHapOJHUX 0a3ax JaHUX, 30Kpe-
Ma B aMmepukaHcbkomy BuaanHi Forbes 2000
CBITUUTh NPO Te, L0 YKPaiHChbKI KOMIaHii Yy
BOMY CIIUCKY HE TPEJACTABIICHI, X04Ya € Tpej-
CTaBHUKM TaKHX KpaiH, sk bpaswnis, ['pewis,
[anisa, Kasaxcran, Karap, Kenist, Hirepis, [lepy,
ITonsia, Yumi Torro.

B nmanuii 9ac romoBHy poiib B yIpaBIliHHI
nisutbHICTIO THK BHKOHYIOTH HaIllOHAJBHI 3aKO-
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HOJIaBCTBA JIEPKaB, II0 PETIAMEHTYIOTh JOIYCK
npsmux iHo3emHux iHBecTHuii (IT1II) Ta ymoBu
JismeHOCTI B X exkoHomikax. THK inTepHario-
HaNI3ylOTh CBI Oi3Hec moeranHo. 3700yBIIN
PO3BHUTOK Ha HAI[IOHAJIBHUX PUHKAX, BOHU PO3-
MOYMHAIOTh 30BHIIIHBOTOPTOBENbHY AISUIbHICTH
13 3acrocyBanssM [1II, mocTymoBo po3mmproroun
reorpadiro. Haituacrimre 3a IIII crmigye BmpoBa-
JOKEHHSI HOBHX TEXHOJIOTIH, HaJaro/KeHHS BH-
MyCKy a0COJIFOTHO HOBUX BHJIB MPOAYKIIii, 3Mi-
HEHHS CTHJIIO YIPABJIiHHS, BUKOPHCTAHHS MO3H-
TUBHOTO 3apyO1’KHOTO JTOCBIY.

OTxe, ChOTOAHI, SIK 1 B TIOMEpPEHI YacH,
KOpHopallisi € HalBaXJIMBILIUM JIKEPETIOM 1CHY-
BaHHS JICPXKaBH, a B OKPEMHUX BUIAJKAX TOCTAE
JUI1 Hel BMKJIMKOM Ta 3arpo3oro. Kopnoparis
Mae 3MI0HOCTI Ta MOXIIMBOCTI peani30ByBaTH
¢yHkuii nepxaBu. Mo)kHa Ka3zaTH, IO JepkaBa
Ta KOPIOpaIlisl € CBITOBUMH «IHCTUTYTaMM», 110
OTPHUMAaJIH PO3BUTOK B Pi3HHUX rairy3sX CBITOBOTO
rOCIIOJIapCTBa Ta Y Pi3HI ICTOPHYHI MEPioau CTa-
HOBJICHHSI €KOHOMIYHOTO CBITOTJISITY.

BHCHOBKH Ta nMepcneKTHBH MOJAJIBIINX
AocJigKeHb. PO3BUTOK TpaHCHALIOHAJIBHUX KO-
priopatiii Mae 0cOOTUBUI BIUIMB HAa €KOHOMIidY-
HUIA CBITOTJIST B yMOBaX Cy4acHOTO KOHKYPEHT-
HOTO MPOTHUCTOSIHHSA JIEpXKaB y CBiTi. BpaxoByro-
Y Cy4YacHI TEHJCHIIi CBITOBOI miio0Oaizaiii,
0COOJIMBOCTI reorpagiqHOro MOJOKEHHS, HasIB-
HICTh pecypciB TOIIO, KOXKHINM KpaiHi HEOOXiTHO
MIATPUMYBATH MIDKHAPOJIHY TMONITUYHY [TisiIb-
HICTh CBOIX TPaHCHALIOHAJIbHUX KOMIaHIN, Ipu
IIbOMY BUTPUMYBaTH HEOOXiJHY PIBHOBary Mix
KOPIIOPATMBHUMH Ta HAIllOHAJIBHUMHU IHTEpeca-
MHU. Y Cy4acCHUX KOHKYPEHTHHX YMOBAax Ta MiX-
HapOJHOTO B3a€MOIPOHUKHEHHS TPAaHCHAIlIOHA-
JBbHI KOpropaiii, 0COOIIMBO €HEPreTHYHOTO CEK-
TOpa, 3000B's13aHI CIIPUATH 3MIIIHEHHIO CTATyCy
JIepKaB K HAJIIHUX TOPrOBEIbHO-EKOHOMIYHUX
Ta MOJITUYHUX MapTHEpIB Mk coOoro. [IBa iH-
CTHTYTH B CYy4acCHOMY CBITI — JepikaBa Ta KOp-
noparii — MOXYTb JOIIOBHIOBATH OJMH OJHOTO
abo mpoructosaTH. OOHIBI CTPYKTYpH MAaIOTh
JIOCSITHEHHSI B €KOHOMILII, colianbHil cdepi, Ha-
yIIi, TeXHOJIOTiAX Ta iH. OO0MABa THCTHUTYTH MO-
KYTh CIYXHTH Ha OJaro HaceleHHS 1 CIPHUITH
HOro MPOLBITAaHHIO, @ MOXKYTh POOUTH JIECTPYK-
TUBHI KPOKH, HE TPYHTYIOUHCh Ha TIOHATTSAX MO-
paii Ta mpasa.
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CTATHCTUYHA OIIHKA CTIMKOCTI EKOHOMIYHOI'O PO3BUTKY KPAIH
MHIBAEHHOI'O KABKA3Y

DOI: https://doi.org/10.32620/cher.2023.1.03

THocmanoexa npobaemu. 3a0e3MEUCHHS CTANIOT0 PO3BUTKY Ha Cyd4aCHOMY €Tarli €eKOHOMIYHOTO pO3-
BHUTKY € TIPIOPUTETHUM HAIpsIMOM TSI KOJKHOI KpaiHu cBiTy. [liBnennnii KaBka3 — reonosiTHIHUN perioH
Ha KopaoHi CximHoi €Bpomnu Ta IlepenHpoi A3ii, y Mexax sSKOTO pO3TallOBaHi Aep:kaBu: AsepOaiikaH,
Bipmenis ta I'py3is. He3Baxaroun Ha TicHi 3B'SI3kM MK 0000 Ta CyCiACTBOM, BOHU MalOTh CXOXICTh 1 po-
30DKHOCTI y TIONITHYHIA Ta eKOHOMIYHOI cuctemax. OOOB'SI3KOBOI0 YMOBOKO peaiizallii KOHIENTyaIbHUX
MTOJIOKEHBb CTAJIOTO €KOHOMIYHOTO PO3BUTKY KpaiHM € MOCTIMHWN MOHITOPHHT 3MiH Yy BCIX CEKTOpax It
TOTO, 1100 BUACHO BUSBIISTH Ta YCYBAaTH HETaTUBHI ABUIIA B CKOHOMII. Memoro cmammi € anai3 mo3uIIin
kpain [liBnernoro Kapka3zy (AsepOaiimkany, Bipmenii Ta ['py3ii) B MbKHApOIHUX PEUTHHTaX B JUHAMIIII,
BHU3HAYEHHS PiBHSI CTAJIOT0 PO3BUTKY KpaiH HA OCHOBI PEUTHHTY 1HAEKCIB MPOBITHUX MIXKHAPOTHUX PEHTH-
HTOBUX KOMIaHiid. Memo0donoeiunoio ocHogoio 00caiodicents CTald JIOTiuHI MeToau 00poOku iHpopMarii,
CTAaTHCTUYHUN aHaJli3, NOPIBHAHHS. OCHOBHOW0 2iNOme3010 00CHI0NCeH s CTANIO0 MPUITYIICHHS, 1O IS BU-
3HAYEHHsI PiBHS CTAJIOTO PO3BHTKY OKPEMO B3ATOI KpaiHM Ha MIXKHAPOTHOMY PiBHI HE0OXimHA OIliHKa €KO-
HOMIYHOT, COIIaIbHOI, €KOJOTIYHOI CKJIAZIOBUX CTaJOr0 PO3BUTKY. Buxiad ocnoenozo mamepiany. [IpoBe-
JICHO OIIIHKY CTIMKOCTI €eKOHOMIYHOTO po3BUTKY KpaiH [liBaennoro Kaskazy (AzepOaiimxkany, Bipmenii Ta
['py3ii) 3a MeTomMKOIO, SiKa Mependadae OmiHKY eKOHOMIYHOI, COIialibHOI, €KOJIOTIYHOI CKIIaIOBIX CTAIIOTO
pO3BUTKY. BuKOoHaHO aHaNi3 MiXKHAPOIHUX PEUTHHT-CUCTEM IPOBITHUX CBITOBHX areHINi, mI0 Ja€ 3MOTY
3'acyBatu poiib 1 Micue kpain [liBgennoro KaBkasy B MiKHapOAHUX PEUTHHraX COIiabHO-EKOHOMIYHOTO
Ta TeONOJITUYHOTO PO3BUTKY AepkaB. OpucinansHicms ma npaxmuutne snavens oocnioxcenns. IIposeneni
JOCIIDKEHHS TOUIJIbHO BUKOPUCTOBYBATH IIPH BU3HAYEHHI PIBHS CTAJIOTO PO3BUTKY OKPEMO B3ATOI KpaiHH
Ha MDKHApOJHOMY piBHI. Bucnoexu. AHami3 cranoro po3Butky kpaiH [liBnennoro Kapka3sy cBimuuTSh, 1110
AszepOaiimkan, Bipmenis ta ['py3is MaroTh NpUOIM3HO OJHAKOBUH PIBEHb KOHKYPEHTOCIIPOMOXHOCTI Ta
sakocTi xuTT. OfHak ['py3is mMae 3HauHUMl BigpuB Ha Kpauuid OiK 3a piBHEM €KOHOMIYHOI CBOOOAM Ta 3a
IHJCGKCOM CTifKOI KOHKYpPEHTOCIIPOMOXKHOCTI. 3a €KOJIOTiuHOi BuMipoM ['py3is Ta AsepOaiikaH MarOTh
Maiike OJHAaKOBI mo3wuilii. JIjis Toro, o0 MOTpanuTH 10 MEpIIol JeCATKH MDKHAPOIHUX PEHTHHIIB, KpaiHAM
MOTPiOHI OUTHIT aKTHUBHI 3yCHIUIS JJIs IOKPAIICHHS COPUIHATTS BiIKPUTOCTI YPSIy Ta e(eKTHBHOCTI CYIOBOI
cucteMd. Pe3ynbpraToM IIbOro Mae CTaTu COLIAIILHO OPiEHTOBAaHE, EKOHOMIYHO €()EKTHBHE Ta €KOJIOTO 3aXHCHE
JIMHAMIYHE 3POCTaHHS EKOHOMKHU AsepOaiimkany, Bipmenii ta ['pys3ii.
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STATISTICAL ASSESSMENT OF THE SUSTAINABILITY OF THE ECONOMIC
DEVELOPMENT OF THE COUNTRIES OF THE SOUTH CAUCASUS

Formulation of the problem. Ensuring sustainable development at the current stage of economic de-
velopment is a priority for every country in the world. The South Caucasus is a geopolitical region on the
border of Eastern Europe and Central Asia, within which the states of Azerbaijan, Armenia and Georgia are
located. Despite the close ties between themselves and the neighborhood, they have similarities and differ-
ences in political and economic systems. A mandatory condition for the implementation of the conceptual
provisions of sustainable economic development of the country is the constant monitoring of changes in all
sectors in order to timely identify and eliminate negative phenomena in the economy. The aim of the re-
search is to analyze the positions of the countries of the South Caucasus (Azerbaijan, Armenia and Geor-
gia) in international rankings in terms of dynamics; determination of the level of sustainable development
of countries based on the rating of indices of leading international rating companies. The methods of the
research was the logical methods of information processing, statistical analysis, comparison. The hypothe-
sis of the research was the assumption that in order to determine the level of sustainable development of a
single country at the international level, an assessment of the economic, social, and environmental compo-
nents of sustainable development is necessary. The statement of basic materials. The assessment of the sus-
tainability of the economic development of the countries of the South Caucasus (Azerbaijan, Armenia and
Georgia) was carried out according to the methodology that involves the assessment of the economic, so-
cial, and ecological components of sustainable development. An analysis of the international rating systems
of the leading world agencies was carried out, which makes it possible to clarify the role and place of the
countries of the South Caucasus in the international ratings of the socio-economic and geopolitical devel-
opment of the states. Originality and practical significance of the research. It is advisable to use the con-
ducted research in determining the level of sustainable development of an individual country at the interna-
tional level. Conclusions. The analysis of the sustainable development of the countries of the South Cauca-
sus shows that Azerbaijan, Armenia and Georgia have approximately the same level of competitiveness and
quality of life. However, Georgia has a significant gap to the better side in terms of the level of economic
freedom and the index of sustainable competitiveness. According to the ecological dimension, Georgia and
Azerbaijan have almost the same positions. In order to get into the top ten international rankings, countries
need more active efforts to improve the perception of government openness and the effectiveness of the
judicial system. The result of this should be a socially oriented, economically efficient and ecologically pro-
tective dynamic growth of the economies of Azerbaijan, Armenia and Georgia.

Key words:

sustainable development, South Caucasus, indicators of sustainable development, international ratings,
economic sustainability, economic growth.
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IMocTanoBka mnpodaemMu. 3abe3neueHHS
CTaJIOrO Ta TPUBAJOrO PO3BUTKY Ha CYy4aCHOMY
eTari €KOHOMIYHOTO PO3BHTKY € MPIOPUTETHUM
HaIpsIMOM JUTsl KOXKHOI Kpainu cBiTy. Tomy 110,
HE BOJIOJIIIOYH MTapaMeTpaMH CTaJIorO PO3BUTKY,
HEMOXJIUBO BHUPIIIMTH ICHYIOUI MPOOIEMH KO-
HOMIKH KpaiHM Ha Makpo- 1 MIKpOPIBHI.

3akaBka33s abo IliBnennnii KaBkas — reo-
NOJITHYHUN perioH Ha KopaoHi CxinHoi €Bponn
ta Ilepennboi Azii. ¥ Mexax 3akaBkas3si po3Ta-
IOBaHI JiepkaBu: AsepOaiimxan, Bipmenis Ta
I'py3ia. He3Baxaroun Ha TICHI 3B'3KHM MDX CO-
0010 Ta CyCiZICTBOM, BOHM MalOTh CXOXICTb 1 pO-
301KHOCTI y MOJITHYHINA Ta €eKOHOMIYHOI CHUCTe-
Max. EKOHOMIKa X KpaiH, fK 1 IHIINX KOJIMII-
HIX COIO3HUX PEecCIyOJIiK, MiC/Is BiIHOBICHHS HE-
3aJIeKHOCTI CTHKAJIacs 3 MEBHUMHU TPYAHOILAMH.
Bipmenis mepeOyBae y TMONITHYHO CKIATHOMY
pEeTioHi, 10 BIUIMBA€E HA COIiaJbHE JKUTTS, OCO-
OJMBO  €KOHOMIYHI BigHOcHHH. EkoHOMiKa
AzepOaiigkaHy OOMeXeHa CHPOBHHHOI CKJIa-

JIOBOIO 1 3aJIC)KHThH BiJ CBITOBHMX IIiH Ha HaQTYy.
I'py3ist mpoBoANTH 30aJaHCOBAHY MOJITHKY, SKa
CYTTEBO CTUMYJIIOE TI €eKOHOMIKY. BipMmeHis mi-
TpuMye no0pi BimHocuHW 3 ['py3iero, Ta ixHi
€KOHOMIYHi 3B'SI3KM MarOTh KJIIOYOBE 3HAYEHHS
s Bipmenii. CiiBnipans AzepOaiimkany 3 ['py-
3i€r0 30Ccepe/PKeHa Ha BUKOPUCTAHHI TPUPOTHIX
pecypciB Ta Bukiouae Bipmenito uepe3 Harip-
Ho-Kapabaxcekuit koHmiKT [1].

OO0O0B'13K0BOI0 YMOBOIO pealtizallii KoHIe-
NTYyaJbHUX TOJOKEHb CTAJOro E€KOHOMIYHOIO
PO3BUTKY KpaiHU € MOCTIMHUN MOHITOPUHT 3MiH
y BCIX CEKTOpax AJisi TOro, o0 BYaCHO BUSBIIS-
TH Ta yCYBAaTH HETaTUBHI SIBUIIIA B €KOHOMIIII.

AHaJii3 OCTaHHIX A0CaiXKeHb Ta Mmyo0JIi-
Kkanii. JlocnimpkeHHIo mpobieM CTajaoro po3BHT-
Ky HAI[IOHATLHUX COIIaTbHO-€KOHOMIYHHUX CHUCTEM
TIPUCBSTYEH] Tpari SIK BITYM3HSHUX BYEHHX, TaK 1
€KOHOMICTIB, BIIOMHX Y BChOMY CBITi, TaKHUX SIK:
Jlx. Caiimon, I'. leini [2], FO. Xapasimsini [3],
B. €Bnokumos [4], 1. [Hupunos [5], A. Ctro-



noukiH [6], O. Ocaynenko [7], A. ®imineHko [§]
Ta 1HIII.

Opnak 3a0e3neueHHs CTaJIor0 PO3BHUTKY
HAI[IOHAJILHOTO TOCMOAApCTBa Ta MOCTIHHOTO
MIBUIICHHS SKOCTI JKUTTS HACEICHHS KpaiHu
3aJIMIIAETHCS HEJIETKUM 3aBJIAHHSAM IPAKTUYHO
st Beix aeprkas [liBnennoro Kaska3zy. ¥V cydac-
HUX YMOBax cJIaOKiCTh HaI[lOHATLHUX COIiaIbHO-
€KOHOMIYHUX CHUCTEM Iepesl MOMITHIHUM Ta €KO-
HOMIYHHMM BIUTMBaMH 330BHI Yy s BUITAIKIB Hi-
BEJIFOE BCI TIEpeBarv BiIKPUTOCTI MIKHApPOIHUX
puHKIB Ta riobamizaiii. Lle 3ymoBmtoe HeoOXis-
HICTb BUPOOJICHHS €()eKTUBHUX JEp>KaBHUX MPO-
rpaM CTaJoro PO3BHTKY Ha OCHOBI IIMOOKOi Ta
CBO€YACHOI OIIIHKK PEabHUX IMPOLECIB Y BUPO-
OHn4i, (iHAHCOBIHM, HAYKOBO-TEXHIYHIH), coIlia-
JIbHIN Ta €KOJIOTIUHIN cdepax KpaiH.

Jlnist BU3HAUEHHSI PiBHS CTAJIOr0 PO3BUTKY
OKpeMO B35ATOi KpaiHM Ha MIKHApPOJHOMY piBHI
PO3pO0IIEHO METOAMKH OLIIHKH TAKOTO PO3BUTKY.
CyTHICTh 3a3HaY€HOI METOIMKH IOJIATAE y He-
O0XIJTHOCTI OLIHKM KOKHOI CKJIaJ0BOi CTajoro
PO3BUTKY (€KOHOMIYHOI, COIiaJbHOI, €KOJOTI4-
HOT), piBHs iX rapMmoHi3amii Ta KoedilieHra cra-
JIOrO PO3BUTKY [4].

MeTo0 AOCTIIZKEHHsI € aHaji3 MO3UIi
kpain IliBgenHoro Kaskazy (AsepOaiimkany,
Bipmenii ta ['py3ii) B MbKHApOAHUX PEUTHHTAX
B JIMHaMIIli; BU3HAYEHHs MPOOJIEM Ta OCHOBHUX
YUHHUKIB PO3BUTKY €KOHOMIK KpaiH B MIXKHapO-
JTHUX BUMipax; BU3HAYCHHS PiBHS CTAJOr0 PO3-
BUTKY KpaiH Ha OCHOBI PEUTHHIY 1HJEKCIB IpO-
BITHMX MI>)KHAPOJHHUX PEHTUHTOBUX KOMITAHiH.

Bukiax ocHoBHOro Mmarepiaay moc-
JipxeHHs. Cranuii po3BUTOK Oy/b-sIKOi KpaiHH
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JOIUITFHO PO3TIISIIATH K MpoIiec 30aJaHcoBaHO-
ro €KOHOMIYHOTO 1 COILIaJIbHOTO PO3BUTKY 3a
YMOBH JOTPHUMAaHHA €KOJIOTIYHUX KPHUTEPIiB,
BIATBOPEHHS MPUPOAHOI chepu 3 ypaxyBaHHSIM
moTped TeNepilIHbOTo 1 MaOyTHHOTO TTOKOJTiHb,
B IHTEpecax OKPEeMOi JIIOMHH 1 JIF0ICTBA B IILJIO-
My [7].

EXOHOMIYHHMI BHMip CTaJlOTO PO3BUTKY
MPEJCTAaBICHO JBOMAa IOKA3HUKAMHU: I1HIEKCOM
r100ambHOi KOHKYPEHTOCTIPOMOXHOCTI Ta 1iH-
JIEKC EKOHOMIYHOI CBOOOIH.

['moGanbHMi 1HAEKC CTIMKOI KOHKYpPEHTO-
cunpomoxkHocti  (The  Global  Sustainable
Competitiveness Index, GSCI), sikuii my6iiky-
eTbest 3 2012 poky, € HAWTOBHIIIUM PEUTHHTOM
KpaiH, JocTynHuM Ha nanuid MomeHT. GSCI Bu-
MIpIO€ KOHKYPEHTOCIIPOMOXHICTh KpaiH Ha Oc-
HOBI 189 BUMIipIOBaHHX KilbKiCHUX TIOKA3HUKIB,
OTPUMAaHMX 13 HAIIHHKUX JpKepell, TakuX sk CBi-
tToBui Oank, MB® Ta pi3Hi arearcta OOH. 189
IHAMKATOPIB 3TPYNOBaHO B 6 MiMIHACKCIB: TPH-
pPOIHMIT KamiTall, pecypcoeeKTUBHICTh Ta iHTe-
HCHUBHICTb, COLiaJbHa 3TYpPTOBaHICTh, 1HTEJIEK-
TyaJlbHUH KalliTaJ, €KOHOMIYHa CTIMKICTh Ta
edexTuBHIiCTS yrpasiinas [9].

VY 2020 poxy I'py3ist mocsiriia icTOpUYHOTO
MakcuMyMy OaiiB, mociBmu 37 micue cepen 180
kpain (tabn. 1). ¥ 2022 pomui kpaina nocina 65
Micre. Criaj 3a¢ikcoBaHO BIEpILIE 3a IECATh PO-
KiB 13 MOMEHTY IyOJIiKaIlii meporo pedTHHTY.
Opnnak y perioni I'py3is, sik i panime, 3aiimMae
JAinupyrodi no3unii. Bipmenist Tpoxu moripmmia
cBoi no3uuii y 2022 poui nopisastHO 3 2020 po-
koM. Ha moripmenns no3utiit AzepOaiimkany ta
Bipmenii BruMHys1a MoIiTHYHA CKIIa/10BA.

Tabmuns 1 - [lo3uiia Kpaid periony moao ri100ajJabHOro ingaekcy criikoi
KOHKYPEHTOCIPOMOKHOCTI

Kpaina 2020 p. 2021 p. 2022 p.
Panr ban Panr ban Panr ban
I'py3is 37 51,2 56 48,5 65 445
Bipmenis 71 47,2 63 47,4 78 43,1
AzepbOaitxan 97 45,1 136 40,7 137 37,8

JIxepeno: po3po0IeHO aBTOpaMu

Iumexc exonomiuHoi cBoboau (The Index
of Economic Freedom) — noka3HuK, sIKHii OPi-
yHO po3paxoByeTbest Wall Street Journal i
Heritage Foundation juia 6inbiocti KpaiH CBITY
3 1995 poky. Excriepru Heritage Foundation Bu-
3HA4Yal0Th EKOHOMIYHY CBOOOY fIK «BIJCYTHICTh
YPSIIOBOTO BTpY4YaHHs a00 MEPEITKOKaHHS BH-
POOHUIITBY, PO3MOITY Ta CIIOKWBAHHIO TOBAPiB
Ta TOCIYT, 32 BUHSATKOM HEOOXiTHOTO TpOMasi-

HaM 3aXHUCTy Ta MIATPUMKUA CBOOOIM SIK TAKOD».
Innexc ekoHomiuHOi cBOOOAM Oa3yerhcst Ha 12
KOMITOHEHTax (iHJeKcax), 00'eqHaHux y 4 rpynu
Ta BUMIiprOBaHuX 3a mikanoro Bix 0 mo 100, npu
npoMy nokaszHuk 100 BimmoBimae MakKCUMAaITbHIN
cBobomi, a 0 BiAMOBiMHO MiHIMaNBHOI (Tabm. 2)

[10].

ISSN 2221-8440

YACOIINUC EKOHOMIYHUX PED®OPM Ne 1(49)/2023

(¢



-24 -

ISSN 2221-8440

( YACOMNUC EKOHOMIYHUX PEDOPM Nel(49)/2023

Tabmurs 2 — [Mo3unis KpaiH periony moao iHaekcy eKOHOMIYHOI CBOOOIH

2020 p. 2021 p. 2022 p.
Kpaina (cepen 178 kpain) (cepen 177 xpain) (cepen 161 kpain)
Panr ban Panr ban Panr ban
I'py3is 8 77,1 12 77,2 26 71,8
Bipmenis 34 70,6 32 71,9 58 65,3
AzepOaiimkan 44 69,3 38 70,1 75 61,6

Jxepeno: po3po0iieHo aBTOpaMu

VY peliTuHry ekoHOMIYHOI cBoOOmM I 'py3ist Ta-
KOXK TOCIAA€ JIAUPYOUl TMO3MILII, HE3BaXKAOUM Ha
pizke najiHHs y pertuary 2022 poky 3 12 Ha 26 mi-
cre. [Tpu oMy 2021 poky ['py3ist HaOpasa Ha 0.1
Oan Ouble, HDK MUHYJIOIO POKY, 1 B Pe3yJbTaTi
OTpUMaJia MAaKCUMAaJIbHY 3a BCIO CBOIO iCTOPIIO KiJlb-
KicTh OaiiB. He3Bakaroum Ha mporpec y OopoThOi
MPOTH KOPYIIIii Ha HU3KOMY PiBHI, Y KpaiHi BCe IIIe
icHye emitTapHa Kopyrist. [TamiHHs y pedTuHTY Bil-
Oynocs 1y Bipmenii ta Azep0Oaiimkany. [oripiieHHs
pe3yJIbTaTy TIOB'S3aHE 13 Ma{IHHSIM TO3MIIIHA MPaKTH-
YHO 33 BCIMA PEUTUHIOBUMM KpUTEPIIMU. 3IiTHO 3
JIOCJIJDKEHHSIM, TOJITUYHE BTPYYaHHS MiIpUBA€E He-
3aJISKHICTh CYJIOBOI CHCTEMH.

Exosnoriuna ckiiajoBa OIIHKH CTaJIOTO PO-
3BUTKY TMPEACTaBICHA 1HACKCOM EKOJOTIYHOT
epexruBHocti  (Environmental — Performance
Index) i mopiuHO BH3HAYAETHCS MPEACTABHHKA-
mu LleHTpy 3 €KOJOTi4HOTO 3aKOHOIABCTBA Ta
nomituku €npchkoro  yHiBepcurery (CILIA).
BuxopuctoBytoun 40 moka3HUKIB €EeKTHBHOCTI
B 11 kareropisx, EPI pamxye 180 kpain momo
e(eKTUBHOCTI 3MIHHM KJIIMaTy, 3I0pOB’S HaBKO-
JMIITHBOTO CEPEIOBHUIIA Ta )KUTTE3IATHOCTI KO-
cucreM. [HIekc myOmiKyeThcst pa3 Ha JABa POKU
(tabu. 3) [11].

Tabnuus 3 — PeliTuHI kpaiH periony 3a Ingexkcom exosoriunoi egpexrusHocti (EPI), 2020 p.

2020 p. 2022 p. 10-piuna
Kpaina Panr | EPl | Perionansumii panr cepen konu-| Panr | EPI 3MiHa
mHIX pagsHebkux aepxas (REG)
I'py3is 102 | 41,3 10 103 | 39,10 2,60
BipmeHis 53 52,3 2 56 48,3 4,80
AzepbOaiixan 12 46,5 5 104 38,6 -1,3

Lowcepeno: po3po0iIeHO aBTOpaMu

CouianabHO-1HCTUTYIIIOHATIbHUN BUMIp
BKJIFOYAE 1HACKCH JIFOJICBKOTO PO3BUTKY Ta SIKOC-
Ti KUTTA.

[anekc mroacekkoro po3Butky (Human
Development Index) — e xkoMOiHOBaHHIA MOKa3-
HUK, 10 XapaKTEepPHU3y€e PO3BUTOK JIOAUHU Y Kpa-
fHax Ta perioHax CBITy, SKHH BHITyCKa€TbCA
[Tporpamoro posButky Opranizamii O6'eqHaHUX
Hamiit (ITPOOH) Ta BUKOPUCTOBYETHCS Y pam-
Kax CHeImiasbHOi cepii TOmoBiel PO PO3BUTOK
MOMUHK. [HIEKC pOo3paxoBYETHCS MIOPIYHO, TO-
yyHaoun 3 1990 poky Lle cykynHMil mOKa3HUK

pIBHSI PO3BUTKY JIIOAMHU B KpaiHi, TOMY IHOJI
AOT0 BHKOPUCTOBYIOTH SIK CHHOHIM TakKuX IIO-
HATH SIK <GIKICTb JKUTTSD» a00 «PIBEHb KUTTS»
[12].

Po3paxyHok iHTErpanpHOro IHnmekcy mron-
CbKOTO PO3BUTKY BeleTbcs cepen 189 kpaiH 3a
TPbOMa OCHOBHMMHU CYOIHIEKCaMH: JOBIOJITTS
(BUMIPIOETBCS K TPUBATICTH MAOYTHHOTO JKUTTS
MPY HAPOJKEHHI), PIBEHb JKUTTS Ta OCBITA (BUMI-
proeTbest Ha 6a3i BBII, 3acHoBaHOMY Ha mapuTeTi
KyMiBEJIBHOI CIPOMOXHOCTI) (Tabmis 4).

Tabnuis 4 — PeiiTUHT KpaiH periony 3a IngexkcoM J110ACHKOI0 PO3BUTKY

Kpaina 2019 2020 p. 2021-2022 p.
Panr | Ingexc | Panr | Innexc | Panr | Ingekc

['py3sis 70 0,786 61 0,812 63 0,802
Bipmenis 81 0,760 81 0,776 85 0,759
AszepbOaitkan | 87 0,754 88 0,756 91 0,745

Horcepeno: po3pobiIeHo aBTOpaMu



[anexkcu AszepOaitmkany, ['py3ii Ta Bipme-
Hil 3HaxXomAThca B Mexkax Bim 0,745 mo 0,802

Oaity, 110 BIANOBIJAa€ BUCOKOMY PIBHIO PO3BUTKY.

[Tepmie mictie cepen ux kpaid 3aiimae ['py3isi.
SIKIIO AMBUTHCS HA CYTHICTh MOHSTTS
CTaJIOTO COLIaJIbHO-€KOHOMIYHOTO PO3BUTKY, TO
MOJKHA CKa3aTH, 110 TOJIOBHA METa CTAJIOTO PO3-
BUTKY — L€ TMiJBUIIEHHS SIKOCTI XHUTTS Hace-
JICHHS B JIaHWHW 4Yac i B MalOyTHIX Tepiogax, To-
My TOJIOBHUM BHMIPHUKOM (1HIUKATOpOM) ede-
KTHBHOCTI PO3pOOKHM Ta peamizamii crparerii
CTaJIOTO PO3BUTKY €KOHOMIYHHUX CHCTEM € SIKICTh
KHUTTS HACENICHHS, SIKe, BHUXOISIYU 3 ICHYHOUHUX
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CHOTOJIHI CTATHCTUYHHX JaHWUX, MOJKHA OIIHUTH
3a JIOIIOMOT OO 1HJIEKCY SIKOCTI KUTT [6].

Iunekc sikocti  xkurrs  (quality-of-life
index), po3pobnenuit kommaniero «Economist
Intelligence Unit», — 11e o1liHKa 3arajbHO1 SKOCTI
JKUTTS 32 IONIOMOTOI0 eMITIPUYHOT (opMyIH, sika
BpaxoBYy€ 1HIEKC KYIMIBEJIBHOI CIPOMOXKHOCTI,
1HACKC 3a0pyHCHHS, CIIBBIIHONICHHS IIHH He-
PYXOMOCTI 10 TOXOHY, IHIEKC BapTOCTi JKUTTS,
1HACKC Oe3INeKH, 1HIAEKC OXOPOHH 3JI0pOB’S, iH-
JIEKC 9acy Ha JOpOory Ha poOOTy Ta 1HAEKC Kili-
mary (tabmumi 5-6) [13].

Tabnuis 5 — Pelitunr kpain IliBnennoro Kaska3y 3a piBHeM sikocTi :kUTTA cepen 83 kpain

2020 p. 2021 p.
Kpaina P Pa Innekc sxoc- [Hmekc kymiBeabHOT Innexkc oxo- | Inaekc Bap-
anr T i skurra CIIPOMOYKHOCTI TPOMAJISTH| POHH 370POB'A| TOCTI KUTTS
I'pysis 53 50 118,87 25,67 53,83 28.05
AszepOailxan 66 66 102,88 25,77 44,02 30,90
Bipmenis - - - - -

LDicepeno: po3pobiieHO aBTOpaMu

Tabmuist 6 — Peiitunr kpain IliBnennoro Kapka3sy 3a piBHeM siKoCTi skuTTHA cepen 87 kpain

2021 p. 2022 p.
Kpaina Parr | Panr Innexc skoc- THaeKe KyTiBeTbHOT Ingexc oxo- | ITmmexc Bap-
Ti )KUTTS | CIIPOMOYKHOCTI TPOMAJISIH| POHH 3JIOPOB's| TOCTI KUTTS
I'pys3is 50 51 121,1 31,1 54,2 30,2
Azepbaiimkan | 66 68 104,1 27,3 44.8 29,7
Bipmenis - - - - -
IDicepeno: po3pobiieHO aBTOpaMu

Po3paxyHOK 1aHMX IPOBOJIUBCS 0€3 BUKO-
pPHUCTaHHsS YpAJOBHUX JaHMX, OQIIiMHUX 3BITIB,
TOMY BIH JENOJiTH30BaHUM. Sk O6aunmo 3 Tab-
i 6, Taupyrouoro kpaiHoto € ['pysis, ska mi-
JHSJIACh Y PEUTHHIY Ha 2 MO3MLii MOPIBHAHO 3
2020 p. Ilo3umis AszepOaiiikany y peHTHHTY
HAaBMAaKW MOTIPIIMIIACH HA 2 TO3UIIIi.

BipMeHist y pedTHHTY KpaiH BiJICYTHsI, ajie
MOPIBHSJILHUI aHaJI3 SKOCTI )KUTTS B CTOJMIIIX
M0Ka3aB, 110 €peBaH BUIIEPEIKAE TI0 BCIX MO3U-
1isX, KpiM [HAEKCY KymiBelIbHOI CIIPOMOXKHOCTI,
sikuit Buie y baky (tabnuus 7). 3aranpHa xapa-
KTEPHUCTHKA CTAJIOT0 PO3BUTKY KpaiH IliBgenHo-
ro KaBka3y HaBejieHa y 3BeIeHOT TabuLi 8.

Tabmuus 7 — Peditunr cronunb kpaid IliBnennoro Kapka3y 3a piBHem sikocTi sxutTs, 2021 p.

Innexc Inaexc kymiBeabpHOT Innexc Ba-
. . Innekc . Innexc oxo- . Innekc
Kpaina SIKOCT1 CIIPOMOYKHOCTI TpOMa- , pTOCTI X
Oe3nekn POHH 37I0pOB's KJIIMaTy
KUTTA JKUTTS
€peran 118,72 78,34 ]%I/ICO— 25,58 } 57,02 HvoMlp— 36,84 I[yixe 91,40
KuH Hyxe HU3bKHi HUU HU3bKUK  |JlyKe BUCOKO
35,23
To6imici 112,20 74,90 . 24,98 . 5.3’7 . Iyxe 84,20
Bucokuii yxe HU3bKHIA [Momipuuii 8 . |dy»xe BUCOKO
HHU3bKUU
31,40
Baky 106,41 69,40 § 27,75 § 45‘,71 § Tyse 63,42 5
Bucoxknit ye HU3bKUiI Iomipuui B Bucoknii
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Tabmurs 8 — 3arajapHa XapaKTepUCTHKA CTaI0ro po3BuTKy Kpain IliBnennoro Kaskasy, 2022 p.

L . Exomorignnii . . .
ExoHOMiuHMIA BUMID . CoriagbHUN BUMIp
BUMID

Kpaina Panr 3a ingexcoM | Panr 3a Ianek- | Panr 3a Ingexcom Panr 3a Innex- | Panr 3a pi-
CTiIKOT KOHKYPEHTO-| COM EKOHOMid-| €KOJIOTIYHOI ede-| COM JIOACHKOTO| BHEM SKO-
CITPOMOXKHOCTI HO1 cBOOOAM KTHUBHOCTI PO3BUTKY CTi )KUTTS

I'py3is 65 26 103 63 51

Bipmenis 78 58 56 85 -

Azepbaitmkan 137 75 104 91 68

xepeno: po3p

Ominka cramoro po3BUTKYy KkpaiH [liBmeH-
Horo KaBkazy 103BOJIsl€ BU3SHAUUTH OPIEHTHUPU
JUISL TIOJAJIBIIOT0 €KOHOMIYHOIO, COI[IaJIbHOrO i
€KOJIOTIYHOT'O PO3BUTKY KpaiH.

BucHoBKH Ta nepcneKTHBU MOAATbIIHX
pocaipkenn. [IpoBenaenuii ananmiz cTajoro pos-
BUTKY KpaiH IliBneHHoro Kaskasy cBiguuTh, 110
AsepOaitmkan, Bipmenis Ta ['py3is MaroTh nipu-
ONMM3HO OJHAKOBHUI PiBeHb KOHKYPEHTOCIIPOMO-
YKHOCTI Ta SKOCTI kuTTsA. OmHak ['py3is mae 3Ha-
YHHWIA BIJPUB Ha Kpaniuii OiK 3a piBHEM E€KOHO-
MIYHOi CBOOOJM Ta 3a 1HAEKCOM CTIHKOI KOHKY-
peHTocnpoMokHOCTI.  baratopiuni  pedopmu
I0JI0 CKOPOYEHHS KOPYIIIi, PeryJiOBaHHA Ta
CIPOILIEHHS MOAATKOBOI nonituku y ['pysii mpu-
3BEJIM JI0 IPOCYBAHHS Y BCIX aCIEKTax €eKOHOMi-
yHO1 cBOOOIM. 3a eKoJoriuHOi BUMipoM [ py3is
Ta A3epOaiipkaH MalOTh Maiike OJHAKOBI MMO3U-
mii.

3a JaHMMU MDKHApOJHUX PEUTHHTIB MPO-
Tsirom 2020-2021 pp. KokHA KpaiHa JeMOHCTPY-
Bajia MO3UTHBHY JIMHAMIKY 3a BCiMa IMOKa3HHUKa-
MH, IO € CBITYEHHSM TOTO, IO KpaiHu oOpanu
Kypc Ha BTUICHHS MOJEJi CTaJOro pPO3BUTKY.
Opnak y 2022 p. manaemis COVID-19 rta Biiina
pociiicekoi (eneparnii mpoTH YKpaiHW cTanu
KJIFOUOBUMH (PaKTOpaMH y TIaAiHHI 1HACKCIB.

I'py3is, Azepbaiimxan Ta BipmeHnis, sik 0a-
raro XTO 3 KOJIMIUHIX PaJsSHCbKUX pPecIyoOlIiK,
OIOCHWJIM HaMararoTbCs NEepedTH 110 PHHKOBOI
eKoHOMIkH. baraTopiuni pegopmu 1010 CKOpo-
YeHHS KOPYMIIii, PEryioBaHHS Ta CIPOIICHHS
MOJaTKOBOT MOMITHKM y Kpainax IliBmeHHoro
KaBkasy npusBenu 10 mpoCyBaHHS y BCiX acre-
KTax eKOHOMI4HO1 cBoOoau. I, Xoua piBeHb 0€3-
po0iTTA Ta OIAHOCTI B KpaiHax 3HU3HMBCS, MPOTE
HeoOxiaHa auBepcudikalio ramy3ei, skl Mmpo-
MOHYIOTh pobOoui micis. st Toro, mo6 motpa-
MUTH J10 TepUIOl JECATKU MIKHAPOJHUX PEUTHH-
riB, KpaiHaM MOTPiOHI I1e OLIbII aKTUBHI 3yCHII-
TS Uil TOKPAIEHHS CHOPUUHATTS BiAKPUTOCTI
ypsiny Ta epeKTHBHOCTI CymoBoi cuctemu. Pe-

00JIEHO aBTOpaMH

3yJbTaTOM IIOTO MA€ CTaTH COIIaJbHO OPIEHTO-
BaHE, CKOHOMIYHO €(eKTUBHE Ta €KOJIOTO 3aXH-
CHE JAMHAMI4HEe 3pOCTaHHs €KOHOMKH A3zepOaii-
pxaHy, Bipmenii ta I'py3ii.
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IHocmanosxa npobnemu. TlokazHUKH, II0 XapaKTEPU3YIOTh Pe3yNbTaTH (PiHAHCOBO-CKOHOMIYHOI Iisl-
JFHOCTI MATMPUEMCTB, € BOXIMBUM 1HQOPMAIIHHUM 0a31CcOM MPUHHATTS e(pEeKTUBHUX YMPABIIHCHKUX Di-
IIIeHb, TOMY B CY9aCHUX YMOBAX T'OCIIOJIapPIOBaHHS MEPIIOPSTHOTO 3HAYeHHS HaO0yBaloTh 00K 1 aHami3 ¢i-
HAHCOBHUX PE3yNbTaTiB 3311 BiTHOBJICHHS BUPOOHHUIITBA Ta COLIaJIbHO-€KOHOMIYHOTO PO3BUTKY TEPHUTOPiit
1 yci€l KpaiHu y micIsIBOEHHUH niepioa. Memoro docrioscenus € GopMyBaHHS CydYaCHHX IMOKa3HHUKIB OLIHIO-
BaHHS ()IHAHCOBHX PE3YJIBTATIB AiSUTBHOCTI IMiAIPUEMCTB BiIMTOBIAHO 10 BUMOT BiTHOBJICHHS BUPOOHUIITBA,
po30y/I0BH Y TIOBOEHHI 1 MICISIBOEHHI YacH y BIJMOBIIHOCTI 3 €BPONEHCHKUMH Ta MKHAPOJAHUM CTaHIap-
TaMu OyXTaJITepChKOTO OOJIIKY 1 ayauTy. Memooonociunorw 0CHOB80K OOCAIOMNHCeHHs CTAIM CydacHI MiXHa-
POIIHI Ta HamiOHAIBHI MOJEINi 00Ky 1 aHami3y (iHAHCOBUX Pe3yJbTaTiB JisSUIBHOCTI MiANMPUEMCTB. B mpo-
BEJIEHUX JOCIHIHKCHHSIX BUKOPUCTAaHI METOH IATeKTHKH, CIIOCOOH 1 IPUHITUIM HAYKOBOTO Mi3HAHHS, iH-
CTPYMEHTH €KOHOMIYHOTO aHali3y o0 (opMyBaHHS IEBHUX METOJUK OOJIKY, aHANI3y i OiHIOBaHHS (]i-
HAHCOBHX PE3YJbTATIB MisUTBHOCTI, IO TO3BOJISIOTH MPUHAMATH NPaBUIbHI YIPaBIiHCHKI PIIIEHHS Y TiCIs-
BOEHHHH T1E€Pio]] BiTHOBICHHS €KOHOMIKH KpaiHu. OCHOBHOM 2inome3010 00CiONCeHH s € TIPUITYIICHHS, 10
BpaxyBaHHS YAOCKOHAJICHHX 1 IOTIOBHEHUX MOKAa3HUKIB OLIHIOBAaHHS (DIHAHCOBUX PE3yJITATiB AiSLTBHOCTI
MIIPUEMCTB, JI03BOJIUTh OTPUMATH HEOOX1IHY iH(OPMAIIiIO 1010 COLiaTbHO-CKOHOMIYHOTO BiTHOBJICHHS
KpaiHu Ta ii OKpEeMHX PETiOHIB y MICIIBOEHHHUU Tepioj] Ta HAOMM3UTH COLIaThHO-EKOHOMIYHI CTaHIApTH
PO3BUTKY 110 piBHs €Bpormnetickkoro Coro3y. Bukiad ocnoernozo mamepiany oocuioxcenns. CydacHa o0mi-
KOBa IOJIITUKA MIANPUEMCTB ITepen0dadae 3aCTOCYBaHHS i BU3HAUCHHS (hiHAHCOBUX PE3YJIBTATIB 3TiHO Mpa-
BHJI Ta MIPUHIIMITIB HAIIOHATFHUX MTOJIOKEHB Ta 1X BiAMOBIAHICTE MIXKHAPOTHUM MOJEIISIM 1 CHCTeMaM 00JTi-
Ky Ta aHajJi3y AiSUTEHOCTI IMiITPUEMCTB, IO PO3TIAAAI0Th (BiHAHCOBUH pe3yNbTaT MisUTEHOCTI ITiITPHEMCTB
SK MiZICYMKOBY KaTEropil0 pe3yJlbTaTUBHOCTI TOCIOAAPCHKOI MisSUILHOCTI, KOTpa BiJJOOpakae BEIHUYMHY
EKOHOMIYHHX BHTOJI, XapaKTePH3y€e MOTEHIiall TPHOYTKOBOCTI, EKOHOMIYHOTO 3pDOCTaHHS Ta PO3BUTKY ITiJI-
npueMcTB. HallOinbIn CITyIlTHIM KPOKOM € PO3LIMPEHHS JOCIIKEHb Pe3yIbTATUBHOCTI IIUIIXOM yIOCKOHA-
JICHHSI T2 BUKOPUCTAHHS MOKAa3HUKIB €()eKTUBHOCTI, peHTa0EeIbHOCTI BIIACHOTO Ta 3alI03WMYEHOTO KalliTay,
aKTHUBIB IiIPUEMCTBA 33U OTPUMaHHS KOMIUIEKCHOI iHopMalii mpo ¢popMyBaHHS Ta BUKOPHCTAHHS
(hiHAaHCOBHX pE3yJbTATIB y pO3pi3l BUMIIB MisSUIBHOCTI, CETMEHTIB Opi€HTaIlii BUPOOHUITBA, PUHKIB 30yTY,
BU3HAYCHHS CTaHy BIACHHUX (piHAHCOBUX pecypciB, €PEeKTHBHOCTI iX BUKOPHCTAHHS Ta MEPCHEKTUB PO3BUT-
Ky y po3pi3i THX O3HaK, 1[0 XapaKTepHi came JJIsi KOHKPETHOro mianpueMcTa. O3HaueHa HEOOXiIHICTb
BpaxyBaHHS 1HCTUTYHIHHO-€KOHOMIYHUX OCOOJIMBOCTEH MiSUNTBHOCTI MiAMPUEMCTB, TEPUTOPIaIbHI O3HAKH
(hopMyBaHHSI T0XO/iB, BUTPAT i (PIHAHCOBUX PE3YyIBTATIB, IO JO3BOJIUTH TIOCHIIUTH aIPECHICTh 1 PeJIeBaHT-
HICTh 00JiKOBOT iH(pOPMALIT B yrnpaBIliHHI pe3yJbTaTUBHICTIO JSUTBHICTIO MiANPHEMCTB. OpucinaivHicmo
Ma NpaKmudHa 3HA4UMICmb 00CHI0JCeHHs TITBEPKYEThCS 3allPONOHOBAHUMHU HaNpsSMaMH YIO0CKOHA-
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JICHHS TMIOKa3HUKIB aHATI3y 1 OIiHIOBaHHS (iHAHCOBUX PE3YJILTATIB BIAMOBIIHO A0 BUMOT Cy9acHOTO COIlia-
JIEHO-€KOHOMIYHOTO PO3BUTKY €KOHOMIKHM YKpaiHH, MIXXKHAPOIHUX CTAHIAPTIB OOJIKY Ta €BPOIECHCHKOTO
CHIBTOBApUCTBA. BucHO8KU ma nepcnexmusu nooanbuux 0ociioxcers. [IpoBesieHe NOCITiHKEHHS T03BOJIHU-
JI0O KOHCTaTyBaTH, 10 (IHAHCOBH pPe3yJbTaT € KOMIUIEKCHUM TOHSTTSIM, IO y3arajibHIOE Pe3yJbTaTHB-
HICTB Ta e()eKTUBHICTh (HYHKIIIOHYBaHHS HiANpueMCTB. PopMyBaHHIO (PiHAHCOBUX PE3YNIbTATIB MisIIBHOCTI
MIIPUEMCTB TIepeaye CKianHa o0JikoBa poboTa Ta OTpHMaHHS JOUIIBHOI, 00’ €KTUBHOI iH(popMamii st
MPUAHATTS yIPaBIiHCHKUX pimieHb. B 00miky 1 aHami3i iHaHCOBUX pPe3ynbTaTiB CIiJl BpaXxOBYBaTH CIICLH-
¢biky hopMmyBaHHS pe3yibTaTiB MiSTIFHOCTI Ta 3BEPHYTH yBary Ha HEOOXIAHICTh BKJIFOUEHHS 10 MMOKa3HUKIB
3BITHOCTI Ta pe3yJIbTaTUBHOCTI TaKi, IO OIIHIOIOTH €TUYHY, CYCIIIbHY KOPHCHICTH, COI[IaJIbHY CIIpaBeIIn-
BiCTb, MOJIMIIEHHS 100po0yTy HaceneHHs, Oe3MeuHICTh MPUPOJHOTO CEPEIOBUIIIA Ta TPOMAJICHKY BiAIOBI-
nanbHicTh. [lomanbeiii qociimkeHHs OyyTh CIPSMOBaHI Ha yIOCKOHAJICHHS YIPABIIHCHKOTO OOMIKY 111010
MIOITYKY TTOKAa3HHKIB OI[iHIOBAaHHS Pe3yJbTATiB AiSUTBHOCTI MiIIMPHEMCTB, HAHOIIBII HAOIIKEHUX 0 BUMOT
€BPOIEHCHKOTO CYCUTLCTBA Ta MOTPEO YKPaiHCHKOI TPOMaICEKOCTI.

Kurouogi ciioBa:

00J1iK, aHami3, (iHAHCOBI Pe3yJBTaTH, MOJIENI 00Ky, MDKHAPOIHI CTAHAAPTH, PE3YIBTATH HiSUTBHOC-
Ti I ATPHUEMCTBA.

AN ACCOUNT AND ANALYSIS OF FINANCIAL RESULTS IN THE MODERN TERMS
OF ENTERPRISES ACTIVITY

Raising of problem. Indexes that characterize the results of financial and economic activity of enter-
prises are the important informative base for acceptance of effective administrative decisions, for these rea-
sons in the modern terms of management primary take an attention an account and analysis of financial re-
sults with aim of recreated the production and socio-economic development of territories and country in a
post-war period. Research aim is there a forming of modern indexes for evaluation of financial results of
enterprises activity in accordance with the requirements of recovering a production, development in post-
war period and also European and International standards of record-keeping and audit. The methodological
basis of research became modern international and national models of account and analysis of financial
results of enterprises activity. In the conducted researches used methods of dialectic, methods and principles
of scientific cognition, instruments of economic analysis for forming of certain methodologies of account,
analysis and evaluation of activity financial results that allow accepting correct administrative decisions in a
post-war period of recovering the economy of country. The basic hypothesis of research is there supposi-
tion that the account of the improved and complemented indexes of evaluation the financial results of enter-
prises activity will allow to get necessary information about socio-economic renewal of country and its sep-
arate regions in a post-war period and to approach the socio-economic standards of development to the level
of European Union. Exposition of basic material of research. The modern registration policy of enterprises
foresees application and determinations of financial results in obedience to rules and principles of National
positions and its accordance to the International models and systems of account and analysis of enterprises
activity that to examine the financial result of enterprises activity as final category of effectiveness of eco-
nomic activity that represents the size of economic values, characterizes potential of profitability, economy
growing and development of enterprises. The most important step is expansion of researches of effective-
ness by an improvement and use of efficiency indexes, profitability of property and adopted asset, assets of
enterprise for the aim to receipt a complex information about forming and drawing on financial results in
the cut of types of activity, segments of production orientation, markets of sale, determination of the own
financial resources state, efficiency of its use and prospects of development in the cut of those signs, that
characteristic exactly for a concrete enterprise. Marked necessity of account the institutional and economic
features of enterprises activity, territorial signs of forming of profits, charges and financial results, that will
allow strengthening addressees and relevant of accounting information in a management effectiveness by
enterprises activity. Originality and practical meaningfulness of research are confirmed by offered by di-
rections of improvement the indexes of analysis and evaluation of financial results in accordance with the
requirements of modern socio and economic development of Ukraine economy, to the International stand-
ards of account and European unions. Conclusions and prospects of further researches. The conducted re-
search allowed establishing that a financial result is a complex concept that summarizes effectiveness and
efficiency of functioning of enterprise and difficult registration work, receipt of expedient, objective infor-
mation. Forming of financial results of enterprises activity is proceeding for the acceptance of administra-
tive decisions. In an account and analysis of financial results it follows to take into attention the specific of
forming the results of activity. And also to take in attention a necessity of including to the indexes of ac-
counting and effectiveness such, that estimate an ethic, public utility, social justice, improvement of welfare
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of population, unconcern of natural environment and public responsibility. Further researches will be sent to
the improvement of administrative account in relation to search the indexes of evaluation the results of en-
terprises activity most close to the requirements of European society and necessities of Ukrainian public.

Key words:

account, analysis, financial results, models of account, international standards, results of activity of

enterprise.
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IMocranoBka npodaemu. OiHaHCcOBUH pe-
3yJbTAT AISUTBHOCTI OKPEMOTO Cy0'€KTa TOCITO-
JApIOBaHHS BUCTYNA€ AaKTYaJIbHOIO, CKJIAIHOIO
Ta OaratoBUMIpHOIO Kareropiero. Came Mmo3uTH-
BHUH (piHAHCOBUI PE3YJIBTAT € TOJIOBHOIO METOIO
JiSITBHOCTI MiANPUEMCTB Ta OJHUM 3 KITFOYOBHUX
MOKA3HUKIB, SIKWH BU3HA4Ya€ €PEKTUBHICTH HOTO
(GYHKILIOHYBaHHS, BHCTYyNa€ JDKEpPEIOM ILIaTe-
KIB 710 OIOJDKETIB yciX PIBHIB, a TaKOX 3a0e3re-
qye MPOLEC PO3LMIMPEHOTrO BiATBOPEHHS BUPOO-
HunTBa. [loKa3HMKH, IO XapaKTepU3YIOTh pe-
3yJibTaTH (PiHAHCOBO-CKOHOMIYHOI isTTBHOCTI
MiANPHUEMCTB — 1€ OCHOBa uisg (popMyBaHHS
(hiHAHCOBOI 3BITHOCTI Ta MPAKTHYHOI OI[IHKH JIi-
KBIJIHOCTI, IJIATOCIPOMOKHOCTI,  (hiHAHCOBOI
CTIMKOCTI, pe3yJbTaTH SIKOI € BaXJIMBUM 1H(OP-
MaliifHuM 0a3ucoM NPUMHATTS e(EeKTUBHUX
YNPaBJIIHCHKUX PillIeHb 30BHIIIHIMM 1 BHYTpIII-
HIMHM 3alliKaBJICHUMHU 0COOaMH.

BpaxoByroun akTyanbHICTh O3HAUEHOI Te-
MaTHKH, JOLULUIBHO HATOJOCUTH, MIO MEPCHEKTH-
BHUMH MTUTAHHSAMU JIOCII/DKEHHS MA€ CTaTH MO-
IIYK Cy4YaCHHMX ITOKa3HHUKIB, 11O OIIHIOIOTH (i-
HAHCOBI pe3yJIbTaTH BIAMOBIAHO JO BUMOT Bij-
HOBJICHHSI BUPOOHMIITBA HAa TOBEPHEHUX TEPH-
TOpisiX Ta Horo po30ya0BH y MOBOEHHI 1 MiCHA-
BOEHHI YacH. A TaKOX CIPSIMyBaHHs 3arajbHOi
00J1IKOBO] MOJIITUKY HIANPUEMCTB Ha BUKOHAHHS
BUMOT IIIOJI0 BiJIMOBIAHOCTI €BPOIEHCHKAM Ta
MDKHApOAHUM  CTaHIapTaM OyXrajaTepchbKoro
00Ky 1 ayIuTYy.

AHami3 ocTaHHIX JocCHiIKeHb i myoJi-
Kalliii okasaB, 10 MPIOPUTETHUMHU HANPSIMaMHU
JOCTIKEHb 3 001Ky (DIHAHCOBHX PE3YJIbTATIB €
[1, 2, 3, 4]: mpaBWIbHE BH3HAYCHHS, TOCTOBIpHA
OIliHKa, iX TpaBWIbHE BHOKPEMJICHHS, ITIOBHE
JOKyMEHTaJIbHE O(QOPMIICHHS, CBOE€YACHE BiJ0O-
OpakeHHsI B OOJIIKOBUX pericTpax, HaJaHHs MO-
BHOI 1 TOCTOBiIpHOI iH(OpPMAIT IT KOHTPOIIO-
I0YUX OpraHiB Ta mnotpe® ympasiiHHA. [Iporte
aBTOPCHKI HampaioBaHHs [5, 6, 7] nosenu, 110
O3HaueHa MpoOJeMaThKa BUMArae MoAabIIoro
norinuOJIeHHs, 3 ypaxyBaHHIM TpaHcopmarliii-
HUX TIPOLECIB HIOA0 PyXy YKpaiHM y eBpomnei-
ChKHI1 HAYKOBO-€KOHOMIYHHUH TPOCTip, BiAOy10-
BH BUPOOHHMIITBA Ta aKTHUBI3aIii €KOHOMIYHOTO
PO3BUTKY KpaiHU y MOBOEHHHH 1 MiCISIBOECHHUN
nepion. Bee 1ie moTpedye yaocKoHaIGHHS TIPO-

1eciB opranizaiii o0JiKy, CKIaJaHHS Ta TOJaH-
HS 3BITHOCTI, aHami3y (piHAHCOBUX pE3yJIbTATIB,
OIIIHIOBaHHS TTOKa3HUKIB Pe3yJIbTATUBHOCTI TaKe
iHIIe, M0 W BHU3HAYAE MOAAIBITY HEOOXiTHICTh
JIOCITIJDKEHHS y [IbOMY HaIpsmi.

ToMy MeTOK UBOTO AOCHIIKEHHS — €
(hopMyBaHHS Cy4acHUX TOKA3HHKIB OIIHFOBAHHS
(1HAHCOBUX pe3yJbTATIB MIJIPUEMCTB BIAIO-
BITHO 70 BUMOT BiJTHOBJICHHS BUPOOHMIITBA Ha
MOBEPHEHUX TEPHUTOPIAX Ta pO30YJOBH y TOBO-
€HHI 1 TICJISIBOEHHI YacH y BiJIOBIAHOCTI 3 €B-
POTEHCHKUMH Ta MIDKHApOJHUM CTaHIapTaMH
OyXTaJTepchbKOTo OOJIIKY 1 ayIuTy.

Buknag ocHoBHOro marepianay jaoc-
JigkeHHs. Byab-saKi TOCTIKEHHS MO0 00Ky
1 aHami3y (piHAHCOBUX PE3YJbTATIB MIANPUEMCTB
nepea0avaroTh MUTAHHS METOAMYHOTO XapaKTe-
py 100 opranizamii OyXraaTepchbKoro oOmiKy,
(opMyBaHHS J10XOJIB, BUTPAT, OL[IHIOBAHHS IO-
Ka3HUKIB (IHAHCOBUX PE3YJIbTATIB MisUTBHOCTI.
[Ipore mocTynoBmii mepexia MiANMPUEMCTB i TO-
CHOAAPIOIOYHX CY0'€KTiB B YKpaiHi Ha MiXKHApO-
JHI cTaHAapTH (DIHAHCOBOI 3BITHOCTI BUMAarae
BHECEHHS 3MIH 0 IX OOJIKOBOI IOJITHKH, IO
nepenbadae 3acTOCYBaHHS 1 BU3HAYCHHs (iHAH-
COBHX Pe3yJIbTaTiB 3TiJHO MIPABUJI Ta NPHUHIUIIIB,
10 BU3HAYEHI PI3HUMH CHCTEMaMU MiKHAPOJ-
HOro OOJIKy Ta YINpPaBJiHHA MiJIPUEMCTBAMH.
Buxonsun 3 1poro, mouisikHO po3risgatu (di-
HAHCOBHMH pPe3yJIbTaT MisUIBHOCTI TiIIMPHEMCTBA
SK MJICYMKOBY KaTeropiro pe3yJbTaTHBHOCTI
roCIoapchkoi JisuibHOCTI [2], KoTpa BimoOpa-
Ka€ BEIMYMHY E€KOHOMIYHHX BHUTOJl, IIO BHpa-
KEHa y aOCONIOTHUX TIOKa3HUKaX NPUOYTKY
(30UTKy), SIKI XapaKTepH3YIOTh MOTEHIIAN IMPH-
OYyTKOBOCTI, EKOHOMIYHOTO 3POCTaHHS Ta PO3BH-
TKy mignpueMmctBa. [Ipu npomy Ansl OLIHKH Ta
aHaji3y TOKa3HUKIB (DIHAHCOBUX pe3yJbTaTiB
MO’KHa BHKOPHCTOBYBATH K cHenu(ivHi, TaK i
3araJibHOMPUKAHATI METOJIU Ta METOJMKH aHANi3Yy.
CaynHuM € po3IUpeHHs TOCTIKeHb pe3ybTa-
TUBHOCTI HUISIXOM YyJOCKOHAJICHHS Ta BHKOPHC-
TaHHS TTOKa3HUKIB €(PEKTUBHOCTI, PEHTA0EIbHO-
CTi1 BJIACHOTO Ta 3aMO3MYECHOTO KaIliTaly, aKTH-
BiB MIJMpUEMCTBA TOMIO. |'0IOBHA 3amava IMX
TMIOTITYKIB - OTPUMaHHS KOMITJIEKCHOT iH(opMartii
po GOopMyBaHHS Ta BUKOPUCTAHHS (DiHAHCOBHX
pe3yNbTaTIB, Y po3pi3i BUAIB MisTILHOCTI, cerMe-



HTIB Opi€HTAIlil BUPOOHUIITBA, pUHKIB 30yTYy, i, B
KIHLIEBOMY PaxyHKY, OyJie TIO3UTUBHO BILIMBATH
Ha CTaH BJIAacHUX (PIHAHCOBUX PECYpCiB, €PEKTH-
BHICTb 1X BUKOPUCTAHHSA Ta MEPCIEKTUBY PO3BH-
TKY HiANPUEMCTB.

3Ba)Kyrouu Ha OOCTaBMHU CY4aCHOTO €KO-
HOMIYHOTO Ta TOJITUYHOTO CTAHOBHUIIA B JIEp-
KaBi, MO)KEMO CKa3aTH, 110 B METOJUKY aHAIII3y
1 OIiHIOBaHHS (iHAHCOBUX PE3YJIbTATIB CIIIJ 3a-
KJIQJaTH 3arajibHi Ta crenudidHi Tl yrpaBiIiH-
Hs (DIHAHCOBUMH pecypcamMu HiANMPUEMCTBA, IO
JIHUCHO MOXKYTh HOJINIIUTH (DIHAHCOBI Pe3yib-
TaTH WOTO AISIBLHOCTI, a came [3]:

1) cBo€yacHICTb MOKPUTTS MOTpeO miar-
pHeMCTBa B KamiTaii As (iHaHCyBaHHS oIepa-
1iiHO1, iIHBeCTULIIHHOT Ta (PIHAHCOBOI MIsITLHOCTI;

2) miATpUMAaHHS NPUIHATHOTO PIiBHS ILIa-
TOCTIPOMOYKHOCTI ¥ JIIKBITHOCTI;

3) onTHMi3allis IHBECTUIIIHHUX TPOIIOBUX
MOTOKIB, 110 BIUIMBA€ HA BapTICHI TMOKa3HUKU
JiSUTBHOCTI I ATPUEMCTBA;

4) y3ropKeHHs MOJITHKH YIPaBIiHHA
I'POILIOBUMH TOTOKAaMH 3 MOTpedaMu omnepariiii-
HOI JiSUTBHOCTI MiJIPUEMCTBA, B YaCTHUHI YIIPaB-
JiHHA poOOYMM KaIliTajaoM Ta YIpPaBIiHHS MpH-
OyTKOM;

5) opranizaiis GpiHaHCOBHUX TPOIIOBHX IIO-
TOKIB 3 METOIO OINTUMI3allii CTPYKTYpH KariTainy
Ta 3MEHIICHHSI CepeIHbO3BAKEHOI BapTOCTI Ka-
miTany;

6) 3a0e3nedyeHHs €()EKTHUBHOCTI BHUKOPHC-
TaHHS TPOIIOBUX KOINTIB, IIO 3HAXOAATHCA B
PO3MOPSKEHH] MiAPHUEMCTB;

7) miaTpuMaHHs OanaHcy Mix (GopMyBaH-
HSIM pe3epBY JIKBIIHOCTI Ta albTePHATUBHUMU
MOKJTUBOCTSIMH BHKOPUCTAHHS TPOIIOBUX pPeCy-
PCiB MANPUEMCTBA,

8) CKOpOYeHHS BHTpAT MiAMPUEMCTBA,
MOB’SI3aHUX 3 OPTaHi3alli€l0 YIPaBIIiHHS TPOIIO-
BUMHU MTOTOKAMH.

®opmyBaHHS 3aXO0/iB 1010 €PEKTUBHOTO
yHOpaBiiHHSA (OPMYBAHHSAM Ta BUKOPHUCTAHHIM
(GiHAHCOBUX pecypciB MOXKHA pO3IJSIATH Ta
3IIHCHIOBATH SIK HAa PIBHI OKPEMOTO ITiIIPUEMC-
TBa, TaK i, Oe3MmocepeIHhO, Ha PiBHI JAepKaBU Ta
PI3HUX BEPTUKAISAX 1 TOPU3OHTANSAX B3a€EMOJIi
pI3HHUX CY0’€KTIB rocrnojaproBaHHs. Buxomsuu
13 YMOB, 110 CKJIQJAI0ThCS 111 KOXKHOTO MiIpH-
€MCTBA OKpPEMO, MOXHa MPOMOHYBAaTH 3aJis
oTpuMaHHs e€(EeKTUBHUX (DIHAHCOBUX pPE3yibTa-
TiB (pOpMyBaTH BJIACHY CTpATEril0 YINpaBIiHHA
(dinaHcamu, IO MOX€E 3BOJUTUCH IO CTBOPEHHS

JOBIOCTPOKOBUX, CEPEIHbOCTPOKOBUX, KOPOT-

KOCTPOKOBUX (IIOMICSIYHUX) (PIHAHCOBUX IJIAHIB.

Tomy opranizamis o0miky 1 anamizy di-
HAHCOBHX PE3YJbTATIB JJIsl MIANPUEMCTB € BaX-
JMBUM HAmpsSIMOM IIJIECTIPSIMOBAHO1 A1SUIBHOCTI,
CIIPpSMOBAHOI HAa CTBOPEHHS, BIOPSAKOBAHOI Ta
YIOCKOHAJIEHOT CUCTEMH OyXTraJTepchbKoro o0i-
Ky 17 3a0e3mnedeHHs iHpopMaIieo BHyTPIITHIX
Ta 30BHINIHIX KOPUCTYBadiB, KOHTPArcHTIB,
CTEHKXOJIIEPiB, YCIX 3aIliKaBICHUX OCI0.

JocmimkenHs TEOPETUKO-METOTUUHUX
MiJIXOMIiB IIOJ0 BHW3HA4YCHHS (HIHAHCOBOTO pe-
3yJbTaTy BIANOBIIHO J0 MIKHAPOJHUX Ta yKpa-
THCHKMX TIOJIOKEHb W CTAHJAPTIB Ta aHali3 ic-
HYIOUMX MOjeJel Oyxraiarepchbkoro oOJiKy Ta
0CO0JIMBOCTEH, K1 BIUIMBAIOTh Ha (hOPMYBAHHS
KIHIIEBOTO Pe3yJIbTaTy MisSUTbHOCTI MiAPUEMCTBA
JIO3BOJIUB BHIIIJIUTH TPU OCHOBHI KpHUTEpii, SIKi
BPaxOBYIOThCSI B CHCTeMi OOJiKy 1 aHamizy ¢i-
HAHCOBHX pe3yJbTaTiB [4], a caMe: COIiaJbHO-
€KOHOMIYHUX YMOB; BUMOT KOPHUCTYyBadiB iH}O-
pmarii Ta po3KpUTTA iHpopmauii (TuB. Tabdm. 1).

Sk BuTiKae i3 Tabauii 1, ocHOBHI Oi3Hec-
Tl cy0’€KTIB TOCMONAPIOBAHHS TIPYHTYIOTHCS
Ha MakcuMizauii npuOyTKy, nmoOy/10Bi epeKTUB-
HOi 00J1iKOBO-(hiHAaHCOBOI NOMTUKU. [l oTpu-
MaHHs SKicHOI oOikoBOi iH(OpMarii po ¢op-
MyBaHHS (pIHAHCOBUX PE3YJIBTATIB Ta IX aHai-
TUYHOI OIIIHKW CJIiJi BPaXOBYBaTH Pi3HOCTOPOH-
HICTbH 1 JOIIbHICTh BUKOPHCTAHHS KOXKHOTO TO-
Ka3HUKa, 0 Gopmye (HiHAHCOBI pe3yJIbTATH JIi-
SnapHOCTI. B X041 MOCIiIKEHHS BCTAaHOBIIEHO,
IO NPHB’A3YIOUUCH 10 NMPUHLUIIB Oyxranrep-
ChKOTO 00JiKY 1 (piHAaHCOBOI 3BITHOCTI, MOXKHA
3alpONOHYBATH 3BEPHYTH YBary Ha HEOOXif-
HICTh BKJIIOYEHHS ITOKA3HHUKIB, IO OI[IHIOIOTH
€THYHY, CYCHUIbHY KOPHCHICTh, COIaJbHY
CIPaBeUIMBICTh Ta MOJIMIIEHHS H00poOyTy Ha-
CeJleHHs, 0€3MeYHOCTI MPUPOIHOTO CepeaOBHUINA
Ta TPOMAJICHKOI BiJIMOBIATBHOCTI 10 pe3yibTa-
TiB TISUTBHOCTI TIiJ{TPHUEMCTB.

Takum umHOM, (piHAHCOBUI pe3ynbTaT €
IHTETpAIbHUM TIOKa3HUKOM, M0 XapaKTepH3ye
MJICYMOK B3a€MOJIIi JTOXOMIB 1 BUTpaT, Ta (op-
MOI0O E€KOHOMIYHOI BHUTOJIM BiJi BHUKOPHUCTaHHS
KaliTajly BJIACHHUKIB Yy pe3yJjbTaTi 31IHCHEHHS
rOCMONAPChKOI MISIIBHOCTI MiANpUeMcTBa [4].
3BiACH, NOJAIBIINM JIOTTYHUM KPOKOM Ma€ CTa-
TH aHaAJIITUYHE OLIHIOBaHHS (DIHAHCOBHUX pe-
3yJbTATIB y poO3pi3l TUX O3HAK, 10 XapaKTepHi
came Ui JI0XOZIB 1 BUTPAT KOHKPETHOIrO Mijm-
PHEMCTBa, HA KIITAJIT THM, III0 HaBeNIeH1 y po0o-
TaxX yKpaiHChbKUX HaykoBiiB [8, 9, 10, 11].
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Tabmumg 1 — XapakTepucTHKA KpUTEPiiB, 10 BUKOPUCTOBYIOTHCS Y BITYM3HSIHUX Ta

IHIIUX Moaeasx 00Ky

Kpurepii

BitunsHsHa MOzETH O0JIKY, 110 MAKCHMAa-
JIbHO HaOMmKeHa 10 MbKHapO HUX CTaH-
JIapTiB

[Hmi mozeni
(B T.4. Icmamcpka MozIeIb)

ISSN 2221-8440

1. CouianbHo- Bpaxogye: Bpaxogye:
E€KOHOMIYHUIA a) 3arajJbHO-TIPaBOBI MiIX0/IH; a) peniriiiHe mpago;
0) 3arambHI MaKpOCKOHOMIYHI IMOKAa3HUKH | 0) 3arayibHi MaKpOCKOHOMIYHI TTOKa3-
Y TOCTIOTAapCHKIN AisUTEHOCTI; HUKH;
B) CyYacHi acmeKTH rocrnoJapchKkoi Hisub- | B) eTmyHi mpobiemu KopaHy B roc-
HOCTI ; MTOAAPCHKIiH MisUTBHOCTI;
T) T MO0 MAKCHUMIi3allilo MpUOYTKY Ta | T') IUTi MOA0 OTPUMAaHHS BiJIOBinIa-
1HAMBITyaTbHOI KOPHUCT; JBHOTO MNPUOYTKY, CYCHiIBHY KO-
1) 0OCOOHMCTY BIAMOBINANBHICTh MiNPUEM- | PUCTH; COLabHY CIPaBEIJIUBICTD
CTBa; HPUPOJHE CEPEIOBHIIIC;
) TpOMaJICbKa BiMOBIaIbHICTH
MiAPHEMCTBA;
2. Bumor €) MeTy HaJaHHs iHpopMalii — MIATPUMKY | €) MeTy HajaHHs iHpopmamii — Big-
KOPHCTYBadiB IHBECTOPIB 1 KPEOUTOPIB; Opi€HTAIlif0 HA | MOBIMANBHICTh MEpen iCIaMCHKIMH
iH(popmaii PUHOK 3aKOHAMU; OpPIEHTAIliS Ha COIiabHHN

’K) TIOTpeOM KOpHCTyBadiB iHpoOpMaLii:
IHBECTOpiB, KPEIUTOPIB, MEHEKEPIB, CY-
CIIJIBCTBO;

00poOyT;

K) TIOTpeOu KOpHCTyBadiB iH(pOpMa-
Iii: JepKaBHUX OpraHiB, MEHEIKe-
piB, CyCIiJIbCTBO;

3. Po3kputrs
iHdopMmarii

3) Bup imeHTtH(dikoBaHOI iHpOpMaLii y
BHYTPIITHBO TOCHOJAPCHKHAX OIEPaIisX,
IO MiUIATal0Th Y TPOLIOBOMY BUMIDI;

K) OIIIHIOBaHHSI ICTOPUYHOI BAPTOCTI;

J) BU3Ha4YeHHA (HiHAHCOBOTO PE3yIbTaTy,
BUKOPHCTOBYIOUN BUTPATHO-OX1THAN
M IXIT;

M) (iHAHCOBY 3BITHICTh, 1[0 KOHIEHTPYE
yBary Ha 3BiTi Ipo (hiHAHCOBI pe3yJbTaTH
(3BITI PO CYKYITHUM AOXIT).

3) BUJ ieHTH]iIKOBaHOI iHpOopMaLii y
COIATFHO-€KOHOMIYHHMX Ta PENirii-
HUX MoAifx ¢iHaHCOBOTO i HediHaH-
COBOTO XapakTepy;

K) OIIIHFOBaHHS IOTOYHOI BapTOCTI;

7) BU3HA4YeHHs ()IHAHCOBOTO PE3yIIb-
TaTy, BUKOPUCTOBYIOYM OajJaHCOBUH
MAX1I;

M) (piHaHCOBY 3BITHICTb, 110 KOHIIEH-
Tpye yBary Ha banaHci.

( YACONUC EKOHOMIUHUX PE®OPM Nel(49)/2023

JDicepeno: po3po0IIeHO aBTOpaMu Ha OCHOBI [4, . §]

[Ipore, MOKHA 3ampOINOHYBAaTH W Ti, IO
XapaKTepU3yloTh YIPABIiHHA BUTpPATaMH, IPH-
OyTKOM, JTOXOJHICTIO TiANMPUEMCTB, PEHTAOCIIb-
HICTIO JiSTIbHOCTI, ()IHAHCOBHUMH PHU3HKAMH,
MPUPOCTOM BUPOOHMIITBA, COLIAJIBLHUM Ojaro-
MOJTyY4siM  CITIBPOOITHUKIB, COIIaTBLHOKO BiJIO-
BIJTAJIBHICTIO TIANPUEMCTB, JIOSUTBHICTIO TPYIO-
BUX pecypciB 1 T.. Buxonsum 3 mporo MoksHa
3aMpoNOHYBATH  CTPYKTYPHO-JIOTIYHY  CXEMY
aHATITHYHHUX 3aXOJIB LIOAO MOJINIIEHHs (iHAH-
COBHMX pE3yJIbTaTiB Ha OCHOBI YJOCKOHAJIEHHS
AQHAJIITUYHUX TPOLEAYp OIL[IHIOBAHHS TOJIOBHHUX
ACMEKTIB JISUIbHOCTI MIANPUEMCTBA (PUCYHOK 1),
110 JI03BOJIUThH OLIHUTH MEPCHEKTUBU HOro po3-
BUTKY BIJMOBIJIHO J10 crieUU(iKH TisSIbHOCTI.

KoxHy 13 BKazaHMX CKJIQIOBUX CTPYKTYp-
HO—JIOT19HOT cXeMH (pUCYHOK 1) MOKHA OIIHUTH
KOHKPETHHUM HA0OpOM TIOKa3HHKIB, IO BiJIO-
Opaxae crienudiky TiSUTBHOCTI BUPOOHMIITBA,

MIPUHAJICKHICTH 70 MEBHOI rayry3i MPOMHCIOBOC-
Ti, TEPUTOPIi Ta IHII ACTICKTH Ta XapaKTCPUCTH-
KM JisUIbHOCTI TiANPUEMCTBA. binbiie Toro,
YOPaBIIHCHKIA CKIIaJA TMiIIMPHUEMCTBA MOXKE CaM
chopMyBaTH 1 3aPONOHYBaTH TOW HaOIp MOKa3-
HUKIB, IO HAHOUIBII BIUIMBae Ha (piHAHCOBI pe-
3yAbTaTH MisSTBHOCTI. TwM OinbII, TO3BOJISIOTH
pOOHTH ¥ KOHTPOJIIOBATH NPUHIMITK OpraHizamii
YIPaBJIIHCHKOTO OOIKY Ha MiAPHEMCTBAX.

Buxonsun 13 HagaHUX TPOTIO3HIIIN y CHC-
TeMl OO0JIIKY 1 aHami3y ()IHAHCOBHMX PE3yJIbTATIB
CIJI BpaxoBYBaTH IHCTUTYLIHHO-€KOHOMIYHI
0COOJIMBOCTI AISUTBHOCTI HIANPUEMCTB, TEPUTO-
planbHi 03HaKu (pOpMyBaHHS TOXOJIB, BUTPAT 1
(1HAaHCOBHX pPE3yJbTATIB, IO JTO3BOJIUTH MOCH-
JUTH YHOPaBIIHHSA, AJAPECHICTh 1 PEIEeBAHTHICTH
o0rikoBOi iH(MOpMaIlii B ympaBIiHHI pe3yibTa-
TUBHICTIO JiSUTBHICTIO TIIPUEMCTB.



A\ 4

YnpaBniHHS 10X0/1aMU Bijl ONICPAaTUBHOI, IHBECTHIIIH-
HOI Ta 1HIIOT MiSTTFHOCTI MiAPHEMCTBA; OPMYBAHHS
pe3epBiB MakcHMi3allii IPHOYTKY

A 4

IIpuituarrs npaBu-
JTHHUX yTPaBITiHCH-
KUX pillIeHb

YpaBiiHHS BUTpaTaMH: OIIHIOBAHHS COOIBapTOCTI
MPOAYKIIiT, KOHTPOJIb 32 BUTPATAMH, TIOIIYK MOXKIIHBO-
CTeH 3MCHIIICHHS BUTPAT, (JOPMYBaHHS JOCTOBIPHOI
iH(opMartii Tomo

A 4

Po3pobka 3axomiB
010 €heKTHBHOTO
YIpaBIiHHS BUTpa-
TaMH

A 4

YrpaBiiHHS peHTa0ETBHICTIO BIACHOTO KaITiTaly, BH-
poOHUITBA, (DIHAHCOBOTO CTaHY, 3arAIBHOT NisTILHOCTI
Ta IHIIUMU aKTyalbHUMHA chepaMu

\ 4

O1iHIOBaHHA HisUIb-
HOCTI 3a IOKa3HHU-
Kam# e(heKTHBHOCTI

A\ 4

VYnpaBmiHHS pU3UKaMK: KOMIIPOMICHI miaxoau. BuzHa-
YeHHS BHYTPIIIHIX 1 30BHIIIHIX (AaKTOpiB iX MOSABU Ta
iIeHTUdIKAIIS PU3HUKIB

\ 4

@dopMyBaHHS ONTHMI-
CTUYHUX HAIPSAMIB
YHUKHEHHS PU3HKIB

YmpaBiiHHS COIIATBHOIO BIANOBIAIBHICTIO,
JIOSITHHICTIO Ta €THKOIO IMOBEIHKH TPYIOBHUX PECYPCIB
M IPUEMCTBA

Y

BukopucranHs cucre-
MHOTO MiAX0AY 10
OLIIHIOBAHHSI PE3YJib-
TaTiB OISUTBHOCTI

Pucynok 1 — CTpyKTypHO-JI0T14Ha CXeMa MPOBEJCHHS aHATITUYHUX MPOLEYP OLIHIOBAaHHS
(biHAHCOBHX pe3yJbTaTIB AiSUIHOCTI MiJIPUEMCTBA
icepeno: po3po0IEHO aBTOpaMu

BucHoBkH Ta NEPCINIEKTUBU NMOAAJIBIIHX

nocikenb. [IpoBeieHe TOCHiPKEHHS JOBEIO, 1110:

1. ®iHaHCOBHIA PE3yIbTAT € KOMITICKCHUM
MOHSATTSIM, IO Y3arajbHIOE€ pe3yJbTaTUBHICTh Ta
e(eKTUBHICTh (QYHKITIOHYBaHHSI ITiIMTPHEMCTBA.

2. ®opMyBaHHIO (pIHAHCOBUX PE3YJIbTATIB
JiSUTBHOCTI TAIMPUEMCTB TIEpEy€e CKIIaaHa 00Ti-
KoBa po0o0Ta, Bi SKOCTI SKO1 3aJIeXkKaTh JOCTOBI-
PHICTh Ta 00’€KTHBHICTH iH(OpMaIIii, Mo HE0O-
XiJ1Ha JUTS IPUAHSATTS YIIPABIIHCHKHUX PIIIECHb.

3. B 00uiky 1 aHani31 (piHAHCOBUX PE3YJIb-
TaTiB CJHiJI BpaxoOBYBaTH IE€BHI 1HCTUTYLIHHO-
€KOHOMIYHI 0COOJIMBOCTI MiSUTBHOCTI TIiIPH-
€MCTB, crietuQiky (GopMyBaHHs T0XOMA1B, BUTPAT
1 pe3yJbTaTiB AISUTBHOCTI, 110 JI03BOJISIE MTOCUITH-
TH LUIbOBY (YHKIIIO YHPABIIHHA iSUIbHICTIO
HiATPUEMCTBA, aJPECHICTh 1 PEIEBAHTHICTh 00-
JiKoBOi iH(popManii B HApOIIyBaHHI Ta MPOTHO-
3yBaHHI IPUOYTKOBOCTI MiANPHUEMCTBA.

4. 3rifHO TPHUHIUMIB OyXraaTepchbKOTro
007Ky 1 (piHAHCOBOI 3BITHOCTI CIiJ] 3BEPHYTHU
yBary Ha HEOOX1JHICTb BKIIFOUEHHS JI0 TOKa3HU-
KiB 3BITHOCTI Ta pPE3yJbTATUBHOCTI ISTIHOCTI

MiANPUEMCTB TaKHUX, IO OLIHIOIOTh €TUYHY, CY-
CHUIbHY KOPUCHICTb, COIIATIbHY CIIPaBE/JIUBICTD,
MOJINIIEHHS 100pO0yTy HaceneHHs, Oe3neYHoC-
Ti TPUPOTHOTO CEpPEAOBHUINA Ta TPOMAICHKOI
BIiIMOBITAJIBHOCTI.

[onmanpun pociikeHHs OyAyThb CIPSIMO-
BaHI Ha y/JOCKOHAJIEHHs YNPaBIIHCHKOTO OOJIIKY
1010 HAPOIIyBaHHS BUPOOHUIITBA B MiCIISIBOEH-
HUI Tepio]] Ta MOIIyK MOKAa3HHWKIB OLIHKK (i-
HAHCOBUX PE3yJbTATIB AISIBHOCTI HMiAIPUEMCTB,
HaWOIIBIIT HAOIMXKEHUX 10 BUMOT €BPOMEUCHKO-
r0 CyCHUIbCTBA Ta NOTPeO YKpaiHCBKOI IpoMaj-
CBKOCTI.
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INFORMATION SECURITY AUDIT FOR ENTERPRISES INFORMATION ASSETS
PROTECTION IN GLOBAL CHALLENGES CONDITIONS
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Formulation of the problem. In the modern conditions of global challenges, along with climate
action failure, extreme weather, human environmental damage, there are cyberattacks and data fraud or
theft, the spread of infectious diseases (pandemics), which resulted in the activation of digitalization
processes of social, economic and political processes in general and business entities financial and
economic activity in particular. Modern business processes cannot be imagined without the use of
information assets, because today they are becoming the most valuable resource for business
development. However, in the conditions of modern global challenges and the state of war, there are
more and more threats associated with the loss of access by business entities to the information assets
of their own business, therefore the topic of enterprise information protection is an urgent issue that
requires research and practical recommendations development. The aim of the research is analysis the
enterprise's information security audit process and the development of practical recommendations for
securing the enterprise's information assets in the global challenges conditions. The methods of the
research: logical and meaningful method, methods of comparison, systematization, induction and
deduction, analysis and synthesis, coefficient method. The hypothesis of the research was assumptions
about the possibility of determining the state of information security of business assets through the
enterprise vulnerability indicator and securing its information assets by conducting an information
security audit. The statement of basic materials. The place of Ukraine in the World Digital
Competitiveness Ranking was analyzed and the main weak points are identified. The model of building
an information security system is presented. The enterprise information security indicators are
considered. It is proposed to identify the state of security of the enterprise's information assets using
the company's vulnerability indicator. It is proposed to conduct an audit of the enterprise's information
security in four interrelated stages, which will make it possible to protect the company's information
assets from potential threats and attacks by intruders. The originality and practical significance of the
research confirmed by research and substantiation of the importance of the enterprises information assets
protecting in the conditions of martial law and recommendations for the information assets securing from
potential threats using the enterprise vulnerability indicator and conducting regular information security
audit. Conclusions and perspectives of further research. It was determined that the company's
information threats can be identified using a vulnerability indicator, and the company's information
assets can be secured by applying an information security audit of its assets. Further research will be
aimed at a more extensive analysis of factors that can influence the determination of the enterprise's
vulnerability and the emergence of potential costs from cyber attacks and data theft.

Keywords:

information security audit, global challenges, information asset, information system, vulnerability
indicator, cyberattacks, business entities.
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AYJIUT THOOPMAIIHHOI BE3NEKH JJI 3AXACTY THO@OPMAIIMHUX AKTUBIB
MIANPUEMCTB B YMOBAX I'VIOBAJIBHUX BUKJIUKIB

Hocmanoexa npodremu. Y CydacCHHX yMOBax INI0OabHUX BUKIIUKIB TOPS 31 3MIHOKO KJIiMary, eKc-
TpeMaJIbHUMH NOTOAHUMH SBUIIAMH, BUKIMKAaHUMH JIIOJCHKUMU JTiSIMH, € Ki0epaTaku Ta IaxpaicTBo abo
KpaIiKKa JaHHUX, & TAKOXK IMOMTUPEHHS 1H(EKIIHNX XBopoO (IManaeMii), o MaJii HACHIiIKOM aKTHBI3aIlio
MPOIIECiB JiHKUTANI3allli CyCIIFHO-TIONITHYHUX MPOIECiB B HMIJIOMY Ta (DiHAHCOBO-TOCTIOAAPCHKOI HislTb-
HOCTi Cy0’€KTiB TocmojaproBaHHsl 30kpema. CydacHi Oi3HEC-POLIECH HEMOXIJIMBO YSIBUTH 0€3 BUKOPU-
CTaHHA iH(GOpPMAIIfHUX aKTHBIB, aJKe€ CHOTOIHI BOHH CTAlOTh HAWI[IHHIIIAM PECYpCOM IS PO3BUTKY
Oi3Hecy. IIpoTe B yMOBaxX cydacHMX IIIOOATBHUX BUKJIMKIB Ta BOEHHOTO CTaHy BUHUKAE BCE OLIBINE 3arpo3,
MOB’s3aHUX 13 BTPaTOl0 Cy0’€KTaMH TOCMOJApIOBAaHHA AOCTYIY A0 iH(OpMamiiHMX aKTHBIB BIACHOTO
0i3Hecy, TOMy TeMaTHKa 3axHcTy iH(opMauii mignpueMcTBa € akTyaJbHUM MUTaHHIM, IO MOTpedye H0-
CJIIJUKEHHS Ta pO3pPOOKHM MPAKTHYHUX pEeKOMEHMAIiil. Mema docnioxcenHsa CIpSMOBaHa Ha aHAJI3 MPOIIECY
ayauty iHdopMaiiifHoi Oe3neKH miInprueEMCTBA Ta PO3POOKY NMPAKTUYHUX PEKOMEHIAIiH mo0 yoe3neueH-
Hsl iHQOpMaiiHUX aKTUBIB MigNpUEMCTBA. Memoou OdocniodcenHs: NOTIYHO-3MICTOBHUN METOZ, METOIU
MOPIBHAHHS, CUCTeMaTH3allii, IHAYKIi Ta TeAyKii, aHai3y Ta CHHTe3Y, KoedimieHTHHIA MeToa. OcHOBHOW
2inome30t0 00Cai0JCeHHs CTAl0 TPUIYIISHHS 010 MOXIIMBOCTI BH3HAYEHHS CTaHy iH(opMalliiHoi 0e3-
MEeKU aKTUBIB Oi3HEeCy uepe3 iHIUKATOp BPa3IMBOCTI MiANMPHEMCTBA Ta yOe3neueHHs Horo iHdopMariiHnx
aKTWBIB INIIAXOM TPOBEACHHS ayaAuTy iHGopMalliiiHoi Oesneku. Buxnad ocuosHoeo mamepiany. Ilpo-
aHayi30BaHO Miclle YKpainu B CBITOBOMY pPeHTHHTY IU(PPOBOI KOHKYPEHTOCIPOMOXKHOCTI i BH3HAYEHO
ocHOBHI cnabki micus. [Ipeacrasineno mozxens moOyAoBH cucTeMH iHpopManiitHoi Oe3neku. PosrmsHyTo
MOKa3HUKH 1HPOpMAIiiiHOT Oe3meKn MmiAMpPUEMCTBA. 3amporOHOBAHO 3IIMCHIOBATH iICHTU(IKALIIO CTaHy
3aXUIICHOCTI 1HPOPMAIIITHAX aKTUBIB ITiIMPHEMCTBA 32 TOTIOMOTOK) IHAMKATOPA BPa3IUBOCTI ITiAMIPHEM-
cTBa. 3alpONOHOBAaHO MPOBEJCHHS ayauTy iH(MopMamiiHOi Oe3MeKH MiANPHEMCTBA y YOTHPH B3aEMO-
MOB’s13aHi eTamny, U0 JA03BOJHUThH yOe3neunuTr iHpopMaliiiHi aKTUBY MiJIPUEMCTBA BiJl MOTSHIIHHUX 3arpo3
Ta aTak 3 OOKY 3JOBMHCHHKIB. OpueinanbHicmes ma npakmuyHa 3Ha4yuMicms TITBEPIUKY€ETHCS TOCIIIKEH-
HSM Ta OOIPYHTYBaHHSIM Ba)KITMBOCTI 3aXUCTY iH(GOpPMAIiTHIX aKTUBIB MiAIPUEMCTB B YMOBaX BOEHHOTO
CTaHy Ta peKOMEHAalisIMH yOe3neueHHs iH(QopMaIiifHUX aKTHBIB MiJIPUEMCTBA BiJl OTEHLIHHUX 3arpo3
3a JOMOMOT'OI0 1HAWKATOPY BPa3IMBOCTI MiAMPHEMCTBA Ta MPOBECHHS PErYJISIPHOTO ayauTy Horo iHgop-
MaIlifHoi 0e3neKu. BucrHosku ma nepcnekmugu nooaibuux 0ociiodcens. BusHaueHo, mo ineHTrdikyBaTu
iH(pOpMaIIiiiHI 3arpo3u MiANPHEMCTBa MOXKHA 32 JOMOMOIOI0 iHJMKAaTOpa BPa3lHBOCTi, a yOE3NeYnTH iH-
¢dbopmariiiHi aKTUBU TIINPUEMCTBA PEKOMEH/IOBAHO MUIIXOM 3aCTOCYBAaHHAM ayAuTy iH(popMamiiHOoi Oe3-
neku oro aktuBiB. [lomanpmi nociimkeHHs OyAyTh CIpsSMOBaHI Ha KOMIUIEKCHUM aHali3 YHHHHKIB, IO
MOXKYTh BIUITMBATH HA BPiBEHb BPa3JIMBOCTI MiIITPHEMCTBA Ta TMOSIBY IMOTEHIIIMHUX BUTPAT Bix KibepaTak Ta
KPaJiKKH JTaHUX.

Kurovogi ciioBa:

aymuT iHpopMaIliitHoi 0e3neKu, ria00alkHI BUKIWKY, iHGOpMaIliiiHuii akTwB, iH(pOpMamiiHa cUcTe-
Ma, iHJMKAaTOp BPa3iMBOCTI, KibepaTaku, cy0’€KTH rocrojaploBaHHsl.
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Formulation of the problem. In the mod-
ern conditions of global challenges, along with
climate action failure, extreme weather, human
environmental damage, there are cyberattacks
and data fraud or theft, the spread of infectious
diseases (pandemics), which resulted in the acti-
vation of digitalization processes of social, eco-
nomic and political processes in general and
business entities financial and economic activity
in particular. The availability of information cre-
ates numerous risks, each of which is aimed at
establishing access to information assets, again,
in order to obtain certain benefits. Information is
the most widespread and needing protection re-
source in the company's activities, since it is the
information assets that accumulate, update and
store data about the company's creditors, debtors,

suppliers, consumers of goods and/or services
and other counterparties, and information of a
technical and financial nature, representing a
commercial value, the disclosure of which may
harm the interests of the enterprise and cause the
appearance of numerous risks for its activities,
including reputational ones. The security of en-
terprise information assets (EIA) can be affected
by many factors, which researchers often classi-
fy as sources of threats to the information re-
sources security. In modern conditions, the main
threat is uncertainty, which is explained by the
current global challenges and martial law regime.
It is quite logical that in such conditions, the po-
tential possibility of capture of EIA by third par-
ties is growing rapidly, which justifies the need



to develop practical recommendations for the
EIA protection.

Analysis of recent research and publica-
tions. The results of studies of the business in-
formation assets protection features by conduct-
ing an audit of its information security are re-
flected in the papers of many researchers, such
as: S.0. Hnatiuk, O.G. Korchenko, S.V. Kazmir-
chuk, V. M. Panchenko, S. V. Melnyk, S. M.
Yaremko, O. M. Kuzmina, E. I. Lapinska, R. A.
Kalyuzhny, A. A. Dmitriev, Y. V. Roy, N. V.
Mazur, P. M. Skladanniy, V. I. Shulga and oth-
ers. Most of the scientific developments revealed
the features of the protection of business infor-
mation assets without taking into account the
latest political and economic changes, which are
now having a significant negative impact on
business activities. Therefore, the issue of EIA
protection in the conditions of global challenges

requires practical recommendations development.

Determining the need to involve special-
ists in the enterprise information security audit
by calculating the indicator of the vulnerability
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of the enterprise was not considered in the
above-mentioned scientific papers. This creates
interest in the issue of protection of EIA and
possible ways of securing them. Therefore, in
the conditions of martial law, the search for ef-
fective tools to protect the company's infor-
mation assets is currently an insufficiently re-
solved and multifaceted problem that requires
complex research and effective proposals.

The purpose of the article is aimed at an-
alyzing the enterprise's information security
audit process and the development of practical
recommendations for securing the enterprise's
information assets in the global challenges con-
ditions.

Presentation of the main research re-
sults. Unfortunately, Ukraine ranks low in 2017-
2021 in the World Digital Competitiveness
Ranking (from 64 countries) (Table 1). Due to
the limited reliability of the data collected in
2022, Russia and Ukraine are not included in
this edition of the Ranking.

Table 1 — Ukraine ranks in the World Digital Competitiveness Ranking

Overall and factors Years
2017 2018 2019 2020 2021
Overall 60 58 60 58 54
Factors
Knowledge 45 39 40 38 37
Technology 62 61 61 59 58
Future readiness 61 61 62 61 58

Source: developed by the authors based on [10]

The results of the rating confirm the need
to increase Ukraine’s digital competitiveness and
ensure information security, especially in order
to adapt and face global challenges.

"Information security" as a concept first
appeared at the end of the 80s of the 20th centu-
ry and, in the context of an information threat,
was studied by the German scientist H. Oderman
[5].

The concept of information security as a
state of protection of information and the
infrastructure that supports it from accidental or
intentional actions of a natural or artificial nature
that can cause unacceptable damage to subjects
of information relations, in particular, owners
and users of information and infrastructure was
provided by V.A. Luzhetsky [4].

Along with this, R.A. Kalyuzhnyi under-
stands information security as a type of public
informational legal relations regarding the crea-
tion, support, protection of safe living conditions

desired for people, society and the state, special
legal relations related to the creation, storage,
distribution and using information [8]. It is worth
noting that this interpretation most accurately
describes the essence and importance of infor-
mation security for both individuals and business
entities and the state.

In this context, it is appropriate to present
the interpretation of the concept of "information
security" in the Ukrainian legislative framework.
Thus, according to the Concept of the national
informatization program, approved by the Law
of Ukraine dated February 4, 1998 No. 75/98
[2], "information security” is an integral part of
political, economic, defense and other
components of national security. The objects of
information security are information resources,
telecommunications, channels of information
exchange, functioning of telecommunication
networks and systems, and other elements of the
country's information infrastructure.

ISSN 2221-8440

( YACOINIUC EKOHOMIUHUX PED®POPM Ne 1(49)/2023



-38 -

ISSN 2221-8440

( YACONUC EKOHOMIYHUX PEDOPM Nel1(49)/2023

Considering this, it can be assumed that
the information security of each enterprise is an
element of the information security of the state.
Considering the essence of information security
from this point of view, it is worth concluding
that in the conditions of martial law, the
information  security of each individual
enterprise acquires special importance, as a
component of the state information security,
which emphasizes the importance of its
protection.

A generally accepted interpretation of the
concept of "enterprise information security
audit" has not yet been formed, however, it can
be provided based on the essence of this concept.
Thus, it can be determined that an enterprise
information security audit is a process of
collecting,  systematizing and  verifying
information about the security of the EIA, with
the aim of providing an objective assessment of
the level of security of the company's
information resources and developing practical
recommendations for eliminating sources of
threats to the enterprise's security, if they are
detected.

The importance of protecting information
systems is reinforced by the global trend towards
an increase in the number of information attacks,
which can cause significant material and

reputational costs for the enterprise. According
to the statistics of the Infowatch portal [3], only
in the first half of 2018 there were 1039
incidents of data leakage around the world. At
the same time, in the same period of time in
2010, three times less similar cases (only 382
incidents) were recorded. These statistics clearly
indicate that the information security of any
company comes under new threats every year.
The enterprise management must take timely
measures for information protection of data,
which will depend on the prospects for the
enterprise development.

The presented in the article model of
building an information security system (Figure
1) reflects the interaction of the main subjects
and objects of information security, and their
influence on the state of information security and
the preservation of material or information as-
sets.

In order to protect the enterprise from po-
tential threats of such attacks, there is an actively
developing practice of the enterprise information
security audit, which makes it possible to objec-
tively assess the level of security of the enter-
prise's information system. The classification of
types of enterprise information security audit is
shown in Figure 2.

make an assessment
Owners
want to minimize
to reduce
»| Countermeasures
take -
measures which are directed to
which can be
reduced
can know .
suVulnerabiliti
which use Yy

which increase

which lead to

Sources of threats

give birth to

Threats

Risk

for

» Assets

for A

want to abuse and/or can cause damage

Figure 1 — The model of building an information security system
Source: developed by the authors.



Types of information

security audit of the
enterprise

Expert security audit in the course of the audit, deficiencies in the

> information protection system are identified based on the
experience of experts participating in the audit procedure

Audit of compliance with international standards (15O 17799)
_| during the audit process, the compliance of the actual provision of

the level of information security at the enterprise with the
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recommendations provided in the standards is revealed

3 .| Active audit in the audit process, suspicious activity is promptly
detected and means are provided for automatic response to it
Y
4 .| Comprehensive audit includes all the above types of audits in a
complex “

Figure 2 — Types of enterprise information security audit
Source: [1, 3]

As researchers [1, 3, 9] noted any of those
types of audit can be carried out both
individually and complex, depending on the
specific needs of the business. In the conditions
of global challenges and martial law, it is
advisable to apply a complex audit, since this
form of information security audit provides the
maximum analysis of the security of the
company's information assets.

Regardless of the enterprise’'s field of
activity, its type, tasks and goals, an information
security audit often affects the following work
aspects:

- the rights of employees to access
servers and databases of collective use;

- methods of confirming each user's
login (authentication);

- principles of data backup;

- configuration and setting of network
devices, data storage and transmission systems;

- the operation of antivirus and anti-
spyware software, the availability of a license;

- theoretical and practical knowledge of
company employees about data protection.

As a result, a complex audit of information
security will help reveal how effective the
company's personal and corporate data
protection system is. If it has no weak points, the
manager will receive confirmation of the
security of the entire organization. But if the

report shows hidden risks, then management
needs to develop and implement an action plan
to eliminate potential risks. In addition, high-
quality analytics will help the company choose
the most effective methods of data protection
and reduce its costs in this area. However,
regardless of the form of conducting a security
audit, this process consists of four logically
interconnected stages, presented in Figure 3.

Of course, all stages are important, but the
second stage is the most important in the audit of
the information security of the enterprise, since
the quality of the security audit largely depends
on the accuracy and completeness obtained in
the process of collecting information.

The article proposes to consider the enter-
prise information security indicators (Table 2).

As indicators of information security level,
such coefficients are also determined as:

— completeness of information (C), which
is calculated as the ratio of the amount of
information at the disposal of the person making
the decision to the amount of information
necessary for making this decision;

— accuracy of information (A), which is
determined as the ratio of the amount of relevant
(reliable) information to the total amount of
available information;
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security audit

Stages of an enterprise information

I

first stage

Determine the

Clear definition of the

limits of the [ «——main task—|

Establishment of audit regulations

responsibilities of the
parties to avoid

ecessity

security audit

second stage

controversial situations

The quality of the audit

Gathering information for analysis

depends on the

necessity—y|
completeness and accuracy

third stage

of the information

Obtaining the
necessary | «—main task—
information
Assessment of the
current level of main task

security of the

Analysis of collected information

Identification of sources of

necessity—»| threats to the company's

company's
information assets

Sourth stage

information security

The recommendations

Increasing the level
of protection of

main task

Formation of practical reccommendations—necessity

contribute not only to the
elimination of threats to

information assets
against information
threats and attacks

information security, but
also to the improvement of
the efficiency of the
enterprise

Figure 3 — Stages of an enterprise information security audit
Source: [1, 3].

Table 2 — The enterprise information security indicators

coefficient (IPC)

Indicator Calculation formula
V.
Information IPC =,
- at
productivity where V;, — volume of industrial production, hryvnias;

C,i — costs for the acquisition of information resources, hryvnias.

Information
armament

coefficient (IAC)
Must be more than 20%.

IAC = X 100%,

where C,; — costs for the acquisition of information resources, hryvnias;
N, — average number of employees, people

Cai

ea

Information
security
coefficient (1ISC)

where Cp; —
hryvnias;

Must be less than 20%.

1SC = 22 x 100%,
costs of the enterprise for the protection of information resources,

C,; — costs for the acquisition of information resources, hryvnias.

ai

Source: developed by the authors based on [9]

— inconsistency of information (1), which
is determined as the ratio of the number of
independent testimonies in favor of making a
decision to the total number of independent
testimonies in the total amount of relevant
information.

For conducting the information security
audit the enterprise needs to determine the
degree of information security risk for attacks. It
is assumed that the potential costs of an

information attack cannot be determined without
an IS audit. However, the company's financial
results last year can give an idea of the
company's vulnerability to attacks in the future.
So, if the enterprise received a loss based on the
results of the period's activities, first of all, the
management will take actions to eliminate
existing problems (repayment of debts,
elimination of reputational risks, etc.), and not
potential ones, which are the state of information



security. The unprofitable activity of the
enterprise makes vulnerable not only its
operational, financial and investment activities,
but also creates potential threats of attacks on the
information assets of the enterprise by
fraudsters. Understanding the importance of
ensuring the EIA security, it is possible to de-
termine an indicator by which the enterprise
should identify the state of information security
and forecast potential costs for future periods. It
is worth noting that the strategy of preparing the
company for a potential attack on information
assets and the amount of funds allocated in
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advance to attract information security auditors
is more economically beneficial for the company
than the actual information attack and the
resolution of the consequences resulting from
such attacks.

Therefore, this indicator of the company's
vulnerability is a useful tool for the company to
develop a risk management strategy for the
following periods. The vulnerability indicator is
expressed by the level of the financial result of
the business (Table 3) and the corresponding
level of the need to strengthen the control and
security of the company's information assets.

Table 3 — Indicator of enterprise information security according to the profitability
of the enterprise

Ne | Level of Description Necessity to ensure Description
lost information security
-10, i
1 Small (t(:wel /Or:\fig:;preor];g dc;f Very low At this stage, there is no urgent need to
(1_3& of the grofi tof strengther_\ control_over the company's
2 | Moderate . . information assets.
the previous period)
(3-5% of the profit of At this stage, the cost of strengthening
3 | Medium the reviousp eriod) Medium control over the company's information
P P assets increases.
(5-10% of the profit At thl_s stage, the company's |_nformat|on
. X . security is vulnerable. There is a need to
4 Large of the previous peri- High .
od) strengther) control over the company's
information assets.
At this stage, the company's information
. - security is the most vulnerable. There is
0,
5 | Critical (>10%) Very high an urgent need to strengthen control over
information assets

Source: developed by the authors

From the Table 3, we conclude that the
financial result obtained by the enterprise in the
past period is an indicator of the enterprise
vulnerability to the procedure for conducting an
information attack by fraudsters in the future. It
should be noted that in the Table 3, the
enterprise financial result is presented in the
form of a loss, not a profit. This can be explained
by the fact that in the conditions of martial law,
shelling and irregular electric power outages
become the cause of loss-making activities of
enterprises.

Under the conditions of martial law,
companies that are responsible for the country
defense capability of need special attention, but
such companies should not forget about their
protection, namely their own information assets.
The vulnerability indicators of the State Concern
“Ukroboronprom” and some of its constituent
enterprises, namely the Shepetiv Repair Plant,

which specializes in the repair of rocket and
artillery weapons systems, and the Artillery
Weapons Design Bureau, whose main activity is
the implementation of research, design and
technological works aimed at creating modern
samples of artillery and small-arms weapons and
cartridges are calculated in Table 4.

From the Table 4, it can be concluded that
enterprises  providing defense capabilityof
Ukraine are too vulnerable in 2021, due to which
there is an urgent need to protect, in particular,
the information assets of these enterprises in fu-
ture periods.

Of course, it is possible to accurately de-
termine the conduct of information attacks at the
enterprise only with the involvement of special-
ists and conducting a detailed state of the enter-
prise's informational system, that is, an infor-
mation security audit.
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Table 4 — Determination of enterprises vulnerability indicator of the defense industry of

Ukraine
Financial result, thousand Level of
Ne Enterprise UAH vulnerability in
2020 year 2021 year 2021
1 | SC "Ukroboronprom" 58890 (252709) Very high
2 | Shepetiv Repair Plant 85585 59461 Very low
3 | Artillery Weapons Design Bureau (11559) 8707 Very high

Source: developed by the authors based on [6]

The State Concern “Ukroboronprom”
should pay attention to the state of its own
information security, and the enterprises
included in it and use the Tab. 1 in the forecast
of risk management for the future period,
because in the initial stages of an information-
al system threat, it is easier for management to
cope with the consequences of potential
attacks. Therefore, spending money on an
information security audit is more appropriate
than receiving losses from attacks and
incurring reputational risks, declassifying
internal information and losing potential
customers.

Thus, it is proposed to carry out an audit
of the company's information security,
especially in strategic sectors of the economy,

which will become an effective tool for
protecting and securing the company's
information resources from information

attacks, especially in conditions of uncertainty
caused by global challenges and martial law
conditions. It is worth emphasizing that the
audit of the company's information security is
not a one-time event, but should take place on
a regular basis, with a gradual increase in the
protection of the company's information assets.

Conclusions and prospects for further
research. Thus, it is proposed to apply the en-
terprise information security audit, which will
make it possible to protect the information as-
sets of the enterprise from potential threats and
attacks by intruders. It is proposed to identify
the state of information security using the vul-
nerability indicator. It was determined that it is
advisable to conduct an information security
audit comprehensively, using all possible types
of audit. The audit process is proposed to be
carried out in four interconnected stages. Fur-
ther research will be aimed at a more extensive
analysis of factors that can influence the enter-
prise information security audit and the for-

mation of practical recommendations for en-
suring the information assets security of enter-
prises of specific industries.
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Ilocmanoexa npobnemu. Y CTaTTi AOCHI[KEHO TIEPEAyMOBH Ta TPOOIEMaTHKy OOJIIKOBO-
AHATITUIHOTO 3a0e3MeUeHHS OIiIHKHA O€3MEePEPBHOCTI MISITBHOCTI MiAIPHEMCTB. BHOKpEeMIIEHO TPiOpUTETHI
HanpsMKu GopMyBaHHS 00MIKOBOI 1 aHANITHYHOI iHGOpMaii 3317 3a70BOJICHHS 1HPOPMAIIfHUX 3aHTIB
PI3HUX KOpPHUCTYBauiB MIOA0 Oe3MepepBHOCTI HisNIBHOCTI mignpueMcTBa. Mema cmammi OOTpyHTYBaHHS
OpraHi3amifHO-METOANYHIX MOJIOKEHb (JOPMyBaHHS OONIKOBO- aHATITUYHOTO 3a0€3MEYeHHS OIliHKH 0e3-
MEPEepBHOCTI  JisMBHOCTI MiANpHEMCTB. O6'ekm Oocniddcenns — mpouec GOpMyBaHHS OOJIKOBO-
aHa;miTHYHO1 iHQOpMAaIil 11 OWiHKH Oe3MepepBHOCTI MiSUIBHOCTI MiANPUEMCTB. Memoou 00CHiONCeHH:
HAyKOBOTO MMi3HAHHS, METOJ y3araJlbHEHHs, TOPiBHSAHHS, JIOT1UHI, aHATITUYHI METOAM Ta IHAYKIII 1 JeIyK-
uii. /'inomesa docniddcents MONATAE B TOMY, 0 GOpMyBaHHS 00JIKOBO-aHANITUIHOTO 3a0€3MeYeHHs Olli-
HKH 0e3MepepBHOCTI MiSUTHOCTI MiIMPUEMCTB 3IIHCHIOETHCS B KOHTEKCTI 3aJ0BOJICHHS iH(OpMAaIiiHUX
noTped CTEHKXOJAEPiB Ta pO3POOKH MPOTHO3IB 100 CTAIOTO PO3BUTKY Ha MallOyTHE. Buxnad ocnonozo
Mamepiany. BU3Ha4eHO TIepeyMOBH Ta TPOAHATI30BAaHO CTYIIIHb JAOCHTIKEHHS MPOOIEMaTHKH OOIIKOBO-
aHAJITHYHOTO 3a0e3MeveHHs! OI[iHKN Oe3MepepBHOCTI isuibHOCTI mianpuemcts. CdhopmMoBaHa MoaENb 00JTi-
KOBO-aHAJIITHYHOTO 3a0e3MeueHHs OMiHKKA Oe3MepepBHOCTI isUIBHOCTI MiANPHEMCTB PO3KPHUBAE CKIIAJOBI
Ta TOCTIIOBHICTH POpMYBaHHS OONIKOBOI 1 aHaNmiTHUHOI iH(pOpMarii 3a mpuHIHIIOM Oe3nepepBHOCTI. Bu-
3HAYEHO 00’ €KTH OyXTalTepChKOTro OOJIKY Ta aHai3y MU OMIHKH Oe3MepepBHOCTI AiSUTBHOCTI MiATIPHEMC-
TBa, a TAKOK OOTPYHTOBAHO MOPSIOK BU3HAHHS aKTHBIB 1 3000B’s3aHb 3 MO3MMIiN eKkoHOMiuHHX Burij. [Toc-
JJOBHICTH (hOpMyBaHHSI 00JIIKOBO-aHATITHYHOI iH(OpMaIlii 0XOruToe Taki eTamu: 1) 001k Oe3mepepBHOCTI
TiSUTPHOCTI MATIPUEMCTBA; 2) y3arajdbHeHHs 00J1ikoBoi iH(opmarii y ¢piHaHcoBii Ta HeiHaHCOBIH 3BITHOC-
Ti; 3) aHaJiTUYHA OI[iHKA Oe3MepEePBHOCTI MisSUTBHOCTI MiANPUEMCTBA; 4) ieHTU(IKALIISI Ta OI[iHKA OCHOBHHX
(dakTopiB BIUIMBY Ha O€3MepepBHICTH MisUIBHOCTI MiJIPUEMCTBA; 5) HaJaHHS BHCHOBKY PO JIOMYIIEHHS
0e3nepepBHOCTI MisIBHOCTI miampueMcTBa. BripoBakeHHS 3arportoHOBaHOoi Mojieni (hopMyBaHHS 00JTiKO-
BO-aHATITHUHOI iH(pOpMallii 32 BUIIE3a3HAYCHUMHU €TallaMu J03BOJIUTh OI[IHUTH €()EKTUBHICTh JisIbHOCTI
MiANPUEMCTBA, BU3HAYUTH OCHOBHI (DAaKTOpW BIUIMBY Ha O€3MEpepBHICTh HOro MisJIBHOCTI Ta HagaTH
CTEHKXOJ/IepaM pO3yMiHHS IIOA0 CTAIOrO PO3BUTKY MiIIpPHEMCTBA Ha MailOyTHe. Opucinanvhicms i npax-
muuna 3uauyujicms docniodcenns. CHopMoBaHO pekoMeHaaii moao ¢popMyBaHHS 00JIIKOBOI Ta aHATITHY-
Ho iHpOpMAaIT /IS OIIHKKM Oe3MepepBHOCTI AisTIBHOCTI MiIIPUEMCTB B KOHTEKCTI 33/I0BOJICHHS iH(OopMa-
HIHHUX TOTPeO Pi3HWX KOPUCTYBauiB. Bucrnoexu docriodcenns. @opMyBaHHS 00JIIKOBO-aHATITHYHOI iH(O-
pMariii B KOHTEKCTI peaizamii IpUHIUIY Oe3IepepBHOCTI CIIPUATHME ITiIBUIICHHIO SKOCTI Ta JIOCTOBIPHO-
CTi OLIIHKK Oe3MepepBHOCTI AISUTBHOCTI MiAMIPHEMCTB JUIsl PO3POOKH MPOTHO3IB MO0 IX CTAIIOTO PO3BUTKY
Ha Maii0yTHe. Y mporeci ¢opmyBaHHS 00diKOBOi iH(opMarii HEOOXiHO OI[IHIOBATH aKTHBH 1 30-
0OB’s13aHHS 3 MO3UIIII EKOHOMIYHHAX BUTI1JI, O HAJIA€ MOMJIUBICTh CIIPOTHO3YBATH 3MiHU IIOJI0 CTBOPEHHS
JIOJIAHOI BapTOCTI MiANpUEMCTBA. BIPOBa/PKEHHS METOAMYHHUX TOJIOXKEHb 00 (OpMyBaHHS OOIIKOBO-
aHANIITHYHOTO 3a0e3NeUeHHs OLIHKK Oe3MepepBHOCTI MisTIbHOCTI CHPUSTHME 33/I0BOJICHHIO 1H(OpMaIiifHuX
3aIUTIB CTEHKXOJAEPiB 11010 Oe3nepepBHOTO (GYHKLIOHYBaHHS IMiJIPUEMCTBA.

Kurovogi ciioBa:

00JTiKOBO-aHAIITHYHE 3a0e3nedeH s, 00JIiKoBa iHpopMallis, aHamiTHIHA iH(QOpMAITist, TpUHIUT Oe3-
MIEPEPBHOCTI, OLIIHKA O€3MePEPBHOCTI, EKOHOMIYHI BUTO/IH, CTAJIUH PO3BUTOK, CTCHKXOJIJICPH.

FORMATION OF ACCOUNTING AND ANALYTICAL ASSESSMENT
OF CONTINUITY OF ENTERPRISES

Formulation of the problem. The article examines the prerequisites and problems of accounting and
analytical support for assessing the continuity of enterprise activity. The priority directions for the
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formation of accounting and analytical information to meet the information requests of various users
regarding the continuity of the enterprise's activities are highlighted. The purpose of the article is to
substantiate the organizational and methodological provisions for the formation of accounting and
analytical support for the assessment of the continuity of enterprise activity. The object of the study is the
process of forming accounting and analytical information for assessing the continuity of enterprise activity.
Research methods: scientific knowledge, method of generalization, comparison, logical, analytical methods
and induction and deduction. The hypothesis of the study is that the formation of accounting and analytical
support for assessing the continuity of business activities is carried out in the context of meeting the
information needs of stakeholders and developing forecasts for sustainable development for the future.
Presenting main material. Prerequisites are determined and the degree of research into the problems of
accounting and analytical support for assessing the continuity of enterprise activity is analyzed. The formed
model of accounting and analytical support for assessing the continuity of business activity reveals the
components and sequence of the formation of accounting and analytical information according to the
principle of continuity. The objects of accounting and analysis for assessing the continuity of the
enterprise's activities are determined, and the procedure for recognizing assets and liabilities from the
standpoint of economic benefits is substantiated. The sequence of formation of accounting and analytical
information covers the following stages: 1) accounting for the continuity of the enterprise's activity; 2)
generalization of accounting information in financial and non-financial reporting; 3) analytical assessment
of the continuity of the enterprise's activity; 4) identification and assessment of the main factors influencing
the continuity of the enterprise's activity; 5) provision of a conclusion on the assumption of continuity of the
enterprise's activities. The implementation of the proposed model for the formation of accounting and
analytical information according to the above-mentioned stages will allow to evaluate the efficiency of the
enterprise, to determine the main factors influencing the continuity of its activity and to provide
stakeholders with an understanding of the sustainable development of the enterprise for the future.
Originality and practical significance of the research. Recommendations on the formation of accounting
and analytical information for assessing the continuity of enterprise activity in the context of meeting the
information needs of various users have been formulated. Research conclusions. The formation of
accounting and analytical information in the context of the implementation of the principle of continuity
will contribute to the improvement of the quality and reliability of the assessment of the continuity of the
activities of enterprises for the development of forecasts regarding their sustainable development for the
future. In the process of forming accounting information, it is necessary to evaluate assets and liabilities
from the standpoint of economic benefits, which provides an opportunity to predict changes in the creation
of added value of the enterprise. The implementation of methodological provisions on the formation of
accounting and analytical support for the assessment of continuity of activity will contribute to the
satisfaction of information requests of stakeholders regarding the continuous functioning of the enterprise.

Key words:

accounting and analytical support, accounting information, analytical information, continuity
principle, continuity assessment, economic benefits, sustainable development, stakeholders.

IMocranoBka mpobGaemu. B cyuacHux pu3MKiB Ha (DiIHAHCOBI pe3yJIbTAaTH, TPOIIOBI IO-

YMOBaXx IMOJIITHYHOI Ta €KOHOMIYHOI HECTalliIb-
HOCTI, BIHCBKOBHMX KOH(QJIIKTIB, 3arpo3 TEXHO-
FEHHOTO, E€KOJIOTIYHOTO Ta EINiIeEMIOIOrYHOr0
XapakTepy TMOCTAlOTh THTaHHS 3a0e3MeYeHHs
MOJAJIBIIOTO (PYHKIIIOHYBAaHHS Cy0 €KTIB IOCIO-
JaproBaHHsI, 30epeskeHHsT poOOYNX MICIh Ta JI0-
OpoOyTy HaceneHHs.

[IpuHuun O6e3nepepBHOCTI AISUIBHOCTI €
OCHOBOINOJIOKHUM  MPUHIUIOM  OyXranrep-
ChbKOro OOJIKy 1 nmependayae MpoIOBKEHHS JIisi-
JIBHOCTI MIAMPUEMCTBA Y HAOMMKYIN nepcernek-
TuB1 0e3 Hamipy JikBimauii. Ilpu mpomy ioro
aKTHUBU Ta 3000B’s3aHHS OOJIIKOBYIOTHCS, BUXO-
JSI9U 13 TIPUITYIIEHHS, 10 Cy0’€KT rocrojaapro-
BaHHS MaTHME MOKJIUBICTh peai3yBaTH aKTUBU
Ta MOTaCUTH 3000B’s3aHHS, MPOJOBKYIOUH 3BH-
YaifiHy niseHICTB. [IpoTe, BIUTMB pi3HOTO poay

TOKH, MOKa3HUKH JIIKBIJHOCTI Ta IJIATOCIIPOMO-
YKHOCTI MOK€ IMOCTABUTH 1]l 3arpo3y JisUIbHICTh
MiATNPUEMCTBA Y HACTYITHHUX 3BITHHUX MEPioAax.

MixxHapoHUH cTaHIapT OyXTraaTepchbKOro
06Ky (MCBO) 1 «[lomanusi ¢iHaHCOBOI 3BIT-
HOCTI» BHMarae, mo0 ymnpaBIiHCHKUI TIepCOHAI
3MIMCHIOBAB OIIIHKY 37aTHOCTI Cy0’€KTa TrocCIo-
JaproBaHHs Oe3MepepBHO MPOJIOBXKYBATH isb-
HICTh, TOOTO, TaKa OI[iIHKA MOBHMHHA 3JIIMCHIOBA-
TUCs Ha Oe3nepepBHil ocHOBI. OuiHka Oe3nepe-
PBHOCTI JAiSUIBHOCTI MIANPHUEMCTB € OJHUM 3
HaWCKIAOHININX 3aBOaHb O00JI1KOBO-aHAIITHYHOL
npakTuKy. Lle 3yMOBIEHO HACTYIMTHUMH TPUYH-
HaMU:

3 0IHOTO OOKY, BIIACHUKHU Ta CTEHKXOJIe-
pu MOTpeOyIOTh TPaBIWBOI Ta HEyNepeKeHOT
iH(popMarttii mpo ¢GhiHaHCOBUH CTaH MiAIPUEMCTBA
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Ta MEPCIIeKTHBH HOTO MiSUTBHOCTI, a 3 1HIIOTO —
OlliHKa 0e3nmepepBHOCTI PO3KPUBAE YC1 HEAOMIKU
y poOOTi MiANPUEMCTBA, IKHMH MOXKYTb CKOPHC-
TaTUCSl KOHKYPEHTH Y CBOIX LUISAX 1 ISl MIANPH-
€MCTBa TOCTaHe MpobiemMa y 30epekeHHI KoMe-
PUIHHOT TAEMHHUIII;

BIJICYTHIA €IWHUHN MIOXi 10 OIIHKK 0e3-
MEPEPBHOCTI MISTTBHOCTI, OCKUTBKH KOKHE TIiIT-
PHUEMCTBO € YHIKQJIBHUM 33 CYKYIHICTIO (aKTo-
piB, 110 BIUIMBAIOTH HA ii ()IHAHCOBHIH pE3yJIbTaT.
3akpiruieHHs Ha 3aKOHOJaBUYOMY PiBHI IMPUHIIH-
my Oe3mepepBHOCTI AISIBHOCTI MiAMPUEMCTB Y
0araThboX KpaiHax 3yMOBHWJIO HEOOXIIHICTb PO3-
POOKH METOJUYHOTO 1HCTPYMEHTApilo 1010 KO-
IO OLIIHKHM He3aleXHUMHU (axiBLsgMH (Oyxranre-
pamu, Oi3Hec-aHaliTUKaMu, ayauTopamu). Lle
BiI0Opa)keHO y HU3IMI OMIMIHHUX TOKYMEHTIB 3
ayJIuTy, Ha OCHOBI SIKHX PO3POOJISIIUCS BITUM3-
HSIHI CTaHAAPTH ayTUTOPCHKOI AisuTbHOCTI. Tomy
BUpILICHHA MPOOJIeMaTUKU 1010 (hopMyBaHHS
00JIIKOBO-aHAMITUYHOI 1H(QOpMAI] I OIiHKK
0e3nepepBHOCTI MIANPUEMCTB 3 METOIO 3aJI0BO-
JIeHHs 1H(OpMAaIIHUX 3aIUTIB PI3HUX KOPHUCTY-
BaYiB € aKTYaJIbHUM.

AHaJIi3 OCTaHHIX AOCIIXKeHb Ta My0JIi-
Kanii. Bitunsnsana Ta 3apy0ikHa Hayka MICTUTh
Oarato mpaib, 0 MPUCBAYCHI TECOPETUYHUM Ta
NPaKTUYHAM aCTeKTaM OLIHKK Oe3nmepepBHOCTI
JiSUTBHOCTI MIANMPUEMCTB. 3HAYHA YacTKa JOCIi-
JDKEHb TPHUCBAYCHA JOTPHUMAHHIO IPHHIUITY
Oe3nepepBHOCTI, Horo omiHii Ta Metbtoc M.P.
ta [lepepa M.X.b. [1], Xennpikcen E.C. [2],
Higns b. [3], Bimesim X. [4], berre ., Forons
T., Cokonos fl., Kopsarin M., I'pununmun .,
byrtuneus @., [Imutpenko I, I'mmmmneka JI,
Cromspenko O., MynraniBceka T. Ta ['opsieBa
M. [7], buuxosa C., Opnosa O., benoycosa 1.,
I'epacumosa 10., Jlerenuyk C. [5], ['onos C. [6].

Xenapikcen E.C. ta Ban bpena M.®. no-
BOJSTH, 1110 OCHOBHA 1/iesl MPUHIMITY «Oe3nepep-
BHOCTI JISUILHOCTIY IIOJIATA€ B OLUHIN AKTHUBIB Ta
3000B’s13aHb MIANPUEMCTBA, BHUXOJSIYU 3 IPH-
MyIIEHHS, M0 «HOTOo MisIBHICTh TPUBATUME Ja-
.

Tak, Mynranisceka T.B., ['opsesa M.C.
ta ®omenko B. [7], [8, c. 192] BBaxkawTh, 110
Oe3IepepBHICTh € HE TUIBKH METOJ0JOTTYHUM
MPUHLKIIOM OyXralnTepchKOro oOuiky 1 (iHaH-
COBOi 3BITHOCTI, @ i MOCTYJaTOM CHPUUHSATTS
TOTO, L0 MIANPUEMCTBA OYyTh MPOJOBKYBATH 1
PO3BUBATH CBOIO JISJIBHICTh Y MalOyTHbOMY, HE
00MEXyI0uH 11 dKOJHUMHU paMKaMH.

VY pob6oti Cokomnora . Ta buukosoi C. [9,
c. 23] TpOoCHiIKOBYETHCS 3B’S30K MPHUHITUIIIB
Oe3nepepBHOCTI Ta icTopuyHOi (pakTHIHOT) CO-

OiBaprocTi. B 1bOMy KOHTEKCTI JIiKBimaIliiiHa
BapTICTh aKTUBIB HE MA€ >KOJAHOTO 3HAYECHHS IS
MiIMTPUEMCTBA, SKIIO BOHO HE TUIAHYE JIKBiIY-
BaTUCh. ToMy HenouiIbHA OyIb-sIKa OI[IHKA aK-
THUBIB, KpIM SIK 32 COOIBapTICTIO. Y BUMNAJKY JIK-
BiJlamii miANpPUEMCTBA, HOTO aKTUBU MAlOTh OyTH
OIIiHEHI 32 MIOTOYHOI PUHKOBOKO BapTICTIO, a BCi
3MiHH B OOJIIKOBi¥M TOJITHIII MarTh OyTH BilO-
Opaxeni y [IpumiTkax 10 (iHaHCOBOi 3BITHOCTI
Ha OCHOBI NMPUHIIMITY TOBHOTO BUCBITJICHHS. Ta-
KOX, Ha JIYMKYy aBTOpIB, OUTBIIICTh (haKTiB TOC-
MOJIaPCHKOTO KUTTS BiIOYBAETHCS B YMOBaxX He-
BU3HAYEHOCTI 1 y pa3i BUHUKHEHHS HaJ3BUYaii-
HuX (opc-mMaxopHHX) 0OCTaBUH 3a0€3MEUUTH
0e3MepepBHICTh AISIIBHOCTI HIANPUEMCTBY JI0-
IIOMO’K€ 3aCTOCYBaHHS MNPHHLUIY O00a4yHOCTI,
KU miependadae GpopMyBaHHS pe3epBiB 3 Me-
TOI0 Tepen0adeHHs] pe3ysbTaTy MaOyTHIX Mo-
nii. Ilpore, B iHmIA cBoili HaykoBii mpari [10
ctop. 18] nani aBTOpH 3a3Ha4aOTh, IO TPHHIIUTT
0e3nepepBHOCTI AISUTLHOCTI ITHOPYE HEMUHYYHH
¢dakt mikBimamii mianpuemctsa. Lo mymky mo-
JIUISIFOTH 1 BITYM3HSIHI HAayKOBII, Taki sik Pabo-
myk A. [11, ¢. 100] ta lluryn M. [12, c. 85], sxi
NPONOHYIOTh BHKJIIOUWATH JaHUM TPUHLIUI 3
NPUHIMIIB CKJIaJaHHA (P1HAHCOBOI 3BITHOCTI.

3 TO4ykM 30py OaraToIiIbOBOTO OyXTral-
TEPCHKOro OOJIKY MPHHIUI Oe3MepepBHOCTI HE
Ma€e caMOCTiiiHOTO 3Ha4eHHs [6]. [lanuii mpuH-
LUN Ma€ TPaKTUYHE 3HAYCHHS Ui CKIIaJaHHS
ayJUTOPCHKOTO BHUCHOBKY 1 BTpaya€ CEHC TpHU
OLIIHII BapTOCTI Oi3HECY, OCKUIBKU HOTr0 aKTUBU
Ta 3000B’s13aHHS OYIyTh OIIIHIOBATHCS Ha OCHOBI
PUHKOBO{ BapTOCTI HaBiTh 3a HAsBHOCTI MPUITY-
IICHHS, M0 MiAMPHEMCTBO HE Ma€ MIACTaB 0
CKOpOYEHHS a00 MPUITMHEHHS AiSUTBHOCTI. 3 IIi-
€10 YMKOIO He Moropkytotecst O3epan A. [13, c.
236-237], Tapacoa T. [14] i 'punummmn 5.
[15,c. 4], sxi BBaXarOTh, IO TPUHIUI TICHO
CHIBICHY€ 3 I1HIIMMU MPUHLMIAMHU OyXrainrep-
ChbKOro 00JiKy (HapaxyBaHHS, AaBTOHOMHOCTI,
icTopu4HOi cobiBapTOCTi, 06a4HOCTI, TTEPIOaNY-
HOCTI, KOHIIEMIIiT aMOPTH3aIlii OCHOBHUX 3aC00iB)
Ta pOOUTH JOIUIBHUM iX BUKOPUCTAHHS.

Tak, Ozepan A. KOHcCTaTrye, IO MpPHILY-
IICHHS 03BOJIsIE €(DeKTUBHO BU3HAYaTH (iHAH-
COBMI pe3yJbTaT 1 BIIMOBHUTHUCS Bif CIpOO me-
pEeOoLIHUTH 00’€KTH 00JiKy. I3 mpuHIMITY BUTI-
Kae, 10 SKIIO MiJIPUEMCTBO iICHY€E Oe3MepepBHO,
TO HEMAE CEHCY MEPEOIiHIOBATH HOTO aKTHBH. |
HaBMaKH, KO MiANPUEMCTBO JIIKBiTyETHCS, TO
Horo MaifHO MOBMHHO OyTH OIlIHEHE 332 PUHKO-
BOIO BapTiCTIO. Y pa3i MpoAaxy MiANMpHEMCTBA
HEeMae HEOOXiIHOCTI CKIaJaTH JIKBiJaIiiHUN



OayaHc, aJDKe BijJf 3MIHM BJIACHHKA IiAMPUEMCT-
BO HE CTa€ 1HILUM.

[ligkpecnooun BaXJIMBICTh MPUHIIMILY,
OpmoBa O. [16,c. 106] BOayae mNPUNYIICHHS
0e3IepepBHOCTI JiSITLHOCTI OCHOBOIO IS BiJIO-
OpakeHHs aKTHBIB 3a (DAKTUYHOIO COOIBAPTOCTI,
a He 32 PUHKOBOIO BapTICTIO, 1[0 CTa€ BU3HAYA-
JLHOIO TIPU JIKBiAAIi MiaIpUeMCTBA 32 YMOBH,
0 BOHO HE 30HMpaeThbCs NMPUITUHATH CBOET JTisl-
JBHOCTI 1, SK HACTIJOK, HE BHHUKA€E TMOTpeOn
PO3MOIiTY aKTUBIB JUISl TIOKPUTTS 3000B’s3aHb 1
MIPOBEJICHHS PO3pPaxXyHKIB 13 BIACHUKAMH Ta aK-
IioHEpaMH.

Ha nymxy Kopsrina M., 6e3nepepBHICTh
JISUIBHOCTI € He MPOCTO MPHUHIUIIOM OyXrajirep-
CBKOT'0 O0JIKY, @ BU3HAYAIBHOIO 1JIE€10, KA PO3-
TIIAIA€ JiSUTBHICTh TMiIMPHEMCTBA, MO CIPSIMO-
BaHa Ha MPOJOBXKEHHS 1 PO3BUTOK, 1 HE 0OMexe-
Ha y yaci. BHacmiok 4yoro, BueHHi BUOKPEMITIOE
MIPUHIIMIT O€3MEePEePBHOCTI, KU Oe3MocepeIHbO
BILTMBAE Ha OPMYBaHHS BapTOCTI 00 €KTiB [17,
c. 47].

[IpoanamizyBaBImyM BUIIEBKa3aHi JIOCIi-
JDKEHHS, CIiJ 3a3HAYUTH, 110 MOJAJIBIIOTO JI0C-
JKEHHS NoTpeOyI0Th NUTAaHHS CTOCOBHO (hop-
MyBaHHS 1H(popMaliiHoi 0a3K 100 BU3HAYEH-
Hs 00’€KTIB OOJIIKY Ta aHAJTITHYHUX MPOIEAYD,
SIKI € OCHOBOIO JIJISI PO3POOKH MOJIeNi 00J1iKOBO-
aHAITHYHOTO 3a0e3MeveHHs! OIiHKKU Oe3rnepeps-
HOCTI JisSTBHOCTI MiAPHUEMCTBA.

Meta cTaTTi — OOTpYHTYBaHHS OpraHiza-
HIHHO-METOIMYHHUX TOJIOKEHb (POpMyBaHHS 00-
JKOBO-aHATITHYHOTO  3a0€3MeUeHHs]  OLIHKH
0e3nepepBHOCTI AiSUTBHOCTI MiIPUEMCTB.

Bukiax ocHoBHOro marepiaay goc-
JipxeHHs. JlonmymieHHs npuHUUIY Oe3nepeps-
HOCTI Yy Tpoleci AiSUTBHOCTI TOCMOJapIOI0YNX
cy0’ekTiB mepenbavyae CTBOPSHHs iH(OpMAIIiii-
HOTO 3a0e3MeUeHHs, 3a JOIIOMOTOI0 SKOTO 3ii-
CHIOBaTUMEThCSI (POPMYBAHHS Ta y3arajlbHEHHS
iHpopMallii y cuctemMi OyXraaTepchbKoro ooJiky
Ta aHaJIi3 TOCMOIAPCHKOT iSITBHOCTI.

BusHaHHS NpHHIUIY O€3MepepBHOCTI Ta
HOro HOpMATHMBHE 3aKPIIUICHHS 3HAWILIO BiJO-
opaxenns y MCA 570 «be3nepepsHicTb» [18].

MixHapoaHuil crannapt OyXraaTepchbKoro
o0niky (MCBO) 1 «Ilonanus ¢iHaHCOBOI 3BIT-
HOCT1» BHMarae, o0 ymnpaBiIiHCHKUI HepcoHal
3MIMCHIOBAB OINHKY 37aTHOCTI Cy0’€KTa TOCIO-
JaproBaHHs Oe3MepepBHO MPOJOBXKYBATH JisIb-
HicTh [19]. Taka omiHka NOBUHHA 3A1HCHIOBATH-
cs1 Ha Oe3nepepBHiil OCHOBI.

VY BITYM3HSHIN TPaKTHIN PUHIMAT Oe311e-
pepBHOCTI 3akpimieHo y 3akoHi Ykpaiau «IIpo
OyXranTepchkuii 00K Ta (iHAHCOBY 3BITHICTH»

ta [1(C)BO Nel «3aranpHi BuMoru 10 (hiHaHCO-
BOi1 3BITHOCTI». [IpuHIMN Oe3nepepBHOCTI is-
JBHOCTI TOCHOJApPIOIOYOro cy0'ekTa BHU3HAYAE
00JIIKOBY KOHUEMIIIIO AISUTBHOCTI MiAMPUEMCTBA.

KoHuenTyanbHa OCHOBa CKJIaJaHHA Ta I10-
JaHHs (pIHAHCOBHUX 3BITIB (1. 22) CTBEPIKYE, L0
MiIPUEMCTBO € OE3MepepBHO TII0YUM 1 3ajIH-
IATEMETHCS TaKUM y HaHOIMKIOMYy MaiiOyT-
HhOMY 0€3 Hamipy i moTpeOu JiKBigyBaTUCS a0
CKOpOYyBaTH MacmTabu cBoei misutbHOCTI. [Ipo-
Te, NESIKUM TPyIaM CTEHKXOJIJEpiB Oy/e TOCHTh
CKJIAJTHO II€ 3PO3YMITH, SKIIO MiANPHEMCTBO HE
po3kpuBatumMe naHi ¢aktu y [lpumitkax no ¢i-
HAHCOBOI 3BITHOCTI a00 y HE()IHAHCOBHUX 3BiTaX.

3aliikaBieHi KOpUCTyBadi (piHAHCOBOI 3Bi-
THOCTI 3 HpsIMUM (PIHAHCOBUM IHTEPECOM IOT-
pebyroTh iH(MOpMaIlii He JIMIIE MPO MOTOYHHMA
(iHAHCOBMIA CTaH, a i MPO MEPCIEKTUBU CTAJIOTO
PO3BHUTKY MiANpHEMCTBAa. Buxomsuum 3 1bOroO,
OIlIHKa TPOTHO3HUX ITOKA3HUKIB isUIBHOCTI €
BH3HAYAJIBHOIO IS OIIHKK Oe3nepepBHOCTI. Lle
JI03BOJIUTH CTEHKXOJIZIEpaM yXBaJIUTH OOIPYHTO-
BaHI YNPAaBJIHCBKI PIIEHHS CTOCOBHO 3aJIy4eH-
HS 1HBECTHLIH, OTPUMAHHS KPEIUTIB, KYIIBIIi
abo mpomaxy axiiif, (piHAHCYBAaHHS IOJITHUKU
COLIIAJTLHOT B1IMOBIAAILHOCTI.

BaxiiBuM € BU3HAYEHHS 1HPOpMAIiTHIX
noTped OCHOBHUX CTEHKXOJAEPIB MO0 Oe3re-
PEPBHOCTI JiSUTBHOCTI, SIKi OYyIyTh CIyryBaTH
OCHOBOIO /i71s1 pOpMyBaHHS MOTOYHUX 1 TIPOTHO-
3HHMX TIOKa3HUKIB JisSUTBHOCTI MIAPHUEMCTBA Ta 1X
BiZloOpakeHHs y (iHAHCOBIM Ta He(iHAHCOBIH
3BITHOCTI. J[0 OCHOBHHX TPyl CTEHKXOJIEPiB,
110 3alliKaBJIeHl y Oe3nepepBHii AisUIHOCTI Mij-
MPUEMCTBA, HAJIC)KATh: BIIACHUKH, 1HBECTOPH,

MEHEJUKEepPH, MpPALiBHUKH, MICLEBI TIPOMaH,
JiepkaBa, KOHTPAreHT! (KJII€HTH, MOCTa4yalbHU-
KH), OaHKH.

[Hdopmariis, MO0 BUKOPUCTOBYETHCS ITi -
PUEMCTBOM y TIpoIieci HOro MisUTbHOCTI MOXHa
MoALMMTH Ha 00JIKOBY Ta HeoOmiKkoBy. ObJiKoBa
iH(popMallis TpencTaBisie co00K CYKYITHICTh
JAHUX TIEPBUHHUX JOKYMEHTIB, PEriCTpiB CHH-
TETUYHOTO Ta aHAJITUYHOTO 00JIiKY, (DiHAHCOBOT,
CTaTUCTHYHOI Ta Pi3HUX ¢GopM HediHaHCOBOT
3BiTHOCTI. [lo HEoOmiKoBOI iH(OpMAaIii ciix Bif-
HECTH 1HIII JOKYMEHTH, SIKI HE PEeECTPYIOThCS
CUCTEMOIO OyXrajaTepchbKoro o0JiKy MiANpHEMC-
TBa, MPOTE BIUIUBAIOTh HA PE3yJbTaTUBHICTh HO-
ro mistibHOCTI. [0 HUX HajeKaTh BCl BHIM ILIA-
HIB  (OmepaTWBHi, TaKTU4YHI, CTpaTEriyHi),
MIPOEKTH, KOIITOPUCH, HOPMATHBHI MaTepiaju.
Takox 1o HeoOiKOBOI iH(oOpMaIli HaJIeKUTh
TakKe sSBHIE SK TUTITKH Y KOJICKTHBI ab0 y 3aco-
0ax MmacoBoi iH(opMmarii. Born He BimoOpaxka-
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IOTBCSA B O0JTIKOBO-aHANITUYIHIN CHCTEMI TAIIPH-
€MCTBa, TPOTE€ MOXYTh CYTTEBO BIUIMBATH Ha
MPUMHATTS YIIPaBIIHCHKUX PIllICHb.

3anexHo BiA JKepen OTpuMaHHs iH(Op-

MalIlisl MOAUIAETHCS Ha 30BHIIIHIO Ta BHYTPIIITHIO.

HaiiBaromima poses y ¢hopmyBaHHi iHPOpMaIiii-
HOTO 3a0e3rneueHHsT 0e3MepepBHOCTI MisUTLHOCTI
BIJIBOAMTHCS Came BHYTPINIHINA iHpopMarltii, 10
SIKO1 HaJIe)KaTh BC1 BUIU OyXTralTepChKOTO 00i-
Ky (omepaTHBHHIA, yHpaBIiHCHKHNA Ta (hiHAHCO-
BHli), (piHAHCOBA, YIIPaBIIIHChKA Ta CTATUCTUYHA
3BITHICTb, CTAaTyTHI JOKYMEHTH, Oi3HEC-IIJIaH,
HOPMATHUBHO-TUIAHOBA JTOKYMEHTAIlisl KOHTPAKTH
3 KJIIEHTaMHU Ta MOCTadaJlbHUKAaMHU, KPEAUTHI Ta
JIETIO3UTHI JIOTOBOpU 3 OaHKaMM, IPOEKTHAa Ta
TEXHIYHA JOKyMEHTAIlisl, aKTH ayAUTOPCHKUX
nepeBipok. Jlo 30BHINIHBOI iH(OpMaIii Haje-
KaTh 3aKOHM Ta 1HIIII HOPMATHUBHO-TIPABOBI aKTH,

SKUMH TIANMPUEMCTBO KEPYEThCS TPU BEICHHI
CBO€1 MISUTBHOCTI; JaHi MPO MaKPOEKOHOMIUHY
CUTYallil0 Y KpaiHi, pUHKOBY KOH IOHKTYpY, CTa-
TUCTHYHA 1H(OpMaIlisl, Ha/laHa IepP>KaBHUMU Op-
raHaM¥ CTaTHCTHUKHU.

OO6mnikoBo-aHaMITHUHA 1HOpMAIlS — TOo-
BHHHA MAaTH SKICHI XapaKTepUCTHKH. 3TiIHO
MixHapoIHUX CTaHIAPTiB (HiHAHCOBOI 3BITHOCTI
(MC®3) [19] mo siKicHUX XapaKTepUCTHK HaJe-
KaTh TIEBHI O3HAKH, SKi POOJATH iH(pOpMAIlio
OUTBHIII KOPHCHOIO Il KopuctyBadiB. Jlo HHX
HaJieXaTh JIOPEYHICTh, iICTOTHICTh, HAAIMHICTD 1
CIIBCTaBHICTb.

Mopenb (dbopMyBaHHs 00J11KOBO-
aHAJIITUYHOTO 3a0e3MeueHHs! OLIHKY Oe3nepeps-
HOCTI JiSTIBHOCTI MiAMPUEMCTB TPECTaBlIeHa Ha
pucyHky 1.

P

OO0k Ge3nmepepBHOCTI

A 4
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aKTHUBIB
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3000B’s13aHb
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'

VY3arajgpHeHHs 001IKOBUX JaHUX y (hiHAHCOBIH 1 HeiHAHCOBIH 3BITHOCTI
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Amnaimis

0e3rmepepBHOCTI

\

AHaIi3 CTpyKTy- Amnarnisz ¢i- Amnaniz Amnaris mi- Amnaniz Amnaniz
pH aKTHBIB Ta HAHCOBOTO ¢binanco- JIOBOT aK- CTaJIoro J0/1aHOT
JoKepen ix ¢inan- CTaHy BOT CTild- THUBHOCTI PO3BHTKY | BapToCTi
CyBaHHS KOCTi

v

BusHaueHHs1 OCHOBHHX (aKTOPiB BIUIMBY Ha
Oe3nepepBHICTh (32 pe3yJIbTaTaMy aHallizy)

v

HananHst BUCHOBKY MPO AOIYIIEHHS 0e3-
MEPEPBHOCTI JAISUTBHOCTI MiAPUEMCTB

Pucynok 1 — Mogaens hopMyBaHHs 00J11KOBO-aHAJIITUYHOTO 3a0€3MeUeHHS OLIHKU

0e3MmepepBHOCTI isITLHOCTI MiATPUEMCTB

icepeno: po3po0IEHO aBTOPOM




Peamnizaris Mol 00J1iIKOBO-
AQHAJIITUYHOTO 3a0e3MeueHHs OLIHKU Oe3nepepB-
HOCTI JISUTBHOCTI MIJIPUEMCTBA Nependadae BH-
KOHAHHS sy MOCIIJOBHUX €TalliB, CEPE SIKUX:

1. O6nik Ge3nepepBHOCTI MisITLHOCTI Tij-
MPUEMCTBA, SIKUW BKJIIOYAa€ OONIK aKTHUBIB, 30-
0OB’s13aHb, JOXOJIB, BUTPAT Ta BJIACHOTO Karli-
Taiy.

2. Y3araabHCHHS OONIKOBHX NAaHUX Yy (i-
HAHCOBIH Ta HeiHAHCOBIN 3BITHOCTI.

3. Anamiz  0e3nepepBHOCTI  JiSUTBHOCTI
MiAIPUEMCTBA, 0 SIKOTO HAJICKHUTh aHalli3 CTpy-
KTypH aKTHUBIB Ta JpKeped iX (hiHAaHCYBaHHA,
aHaJii3 (iHaHCOBOTO CTaHy, (piHAHCOBOI CTiHKOC-
Ti, JAIJIOBOi aKTUBHOCTI, CTaJOr0 PO3BHUTKY Ta
JI0JJTaHOT BapTOCTI.

4. BusHaueHHs 3a pe3yJibTaTaMu aHali3y
OCHOBHUX (haKTOpIB BIUIMBY Ha Oe3MepepBHICTH
JiSUTBHOCTI T ATPUEMCTBA.

5. HaganHs BHCHOBKY NpO JOMYLICHHS
0e3nepepBHOCTI AISUTBHOCTI MiIPUEMCTBA.

BuxoHaHHsl BUIlE3a3HAYEHHUX ETaIiB J0-
3BOJIUTH OLIHUTH €(PEKTUBHICTH MISIILHOCTI Mif-
NPUEMCTBA, BU3HAUUTH OCHOBHI (paKTOPH BIUIM-
By Ha O€3NepepBHICTb Ta HaJaTH BHCHOBOK
CTEHMKXOJ/iepaM MO0 PO3BUTKY MiJIPUEMCTBA
Yy HalOIM>KIOMY 3BITHOMY TIEPIOIi.

dopmyBaHHS 00JIIKOBO-aHAJIITUYHOT 1H-
¢dopmMartii motpedye BUOKpEMIICHHS 00’ €KTIB Oy-
XTaJITePChKOTO OOMIKY 1 aHalizy i OIlIHKH
0e3nepepBHOCTI JISUTBHOCTI MiANMPUEMCTBA, SIKI
CHIBCTaBHI 3 TPAIULIMHUMH 00’ €KTaMH Oyxrai-
TEpCHKOro 00Ky (aKTHUBH, 3000B’A3aHHS, Biac-
HUH KamiTal, T0XOAH Ta BUTPATH).

ITpu upoMy B 00JIKOBIHM MOMITULI MiANPH-
eMcTBa Mae OyTH nepeadadennit po3ain «OriHka
Oe3NepepBHOCTI  TISIIBHOCTI  MIAIPUEMCTBAY,
SKHI CKJIaJa€ThCs 3 MOCIIOBHUX €TaIliB TaKoi
OLIIHKH, JI0 SIKUX HaJeXaTb: 1) momepenHs OLiH-
Ka JIOTPUMaHHS NpUHUUNY Oe3NepepBHOCTI Ais-
JIBHOCTI MIANPUEMCTBA; 2) aHATITHUYHI TPOLETy-
PH OILIHKHM Oe3MepepBHOCTI AISIIBHOCTI MiJpH-
€MCTB; 3) aHaJli3 pe3yJbTaTiB OIIHKHU Oe3mepep-
BHOCTI JISTTHHOCTI TATPUEMCTB.

[lepmmii eran mepenbayae BUBYEHHS OC-
HOBHHUX (haKkTOpiB, 110 BIUIMBAIOTH Ha Oe3mepe-
PBHICTh JiSUTBHOCTI MIiANPUEMCTBA, BUSBJICHHS
O3HAaK MOPYUICHHS MPUHILIUIY, CePe. SIKHX MOX-
Ha BUWJAUIMTH 30BHIIIHI Ta BHYTpimHi. Takox
CNJlT BpaxOBYyBaTH AYMKY KepiBHULITBa Ta (i-
HAaHCOBUX QHATITHKIB MPH JOCHTIJPKEHHI JaHOTO
MMTAHHSA, OCKIILKH BOHH BOJIOJIIOTH HEOOXIj-
HOIO iH(MOpPMAIII€I0 M0N0 BCIX ACTIEKTIB JisiIb-
HOCTI TianmpuemcTBa. KepiBHUITBO IMMOBUHHO
YCBIZIOMJTIOBATH METY JTaHOi TIEPEBipKU, OCKiJb-

KM caMe BOHO HEecCe BiJIOBiNaJIbHICTh 32 PO3K-
PUTTSI IOBHOT Ta JOCTOBIpHOT 1H(opMaii y }i-
HAHCOBIH 3BITHOCTI, BPaXOBYIOUM MpUHIUN 0e3-
MepepBHOCTI. 3a MiJCYyMKaMHU IOTO €Tamy CIIij
BUJIIJTUTH TIPOOJIEMHI «30HW» MiAMPHUEMCTBA, SKi
CTaBJIATh MiJ CYMHIB HOro ICHYBaHHS Yy Hai-
OJIMKIOMY 3BITHOMY TIEPiOjIi.

Ha npyromy ertami 3milCHIOETBCS po3pa-
XYHOK TIOKQ3HUKIB JIKBIIHOCTi, (DIHAHCOBOI
CTIHKOCTI, JUIOBOI aKTHBHOCTI, JTOJIaHOT BapTOC-
Ti Ta CTaJOTO PO3BHUTKY. BukopucTaHHs maHOi
CHUCTEMHU TOKAa3HUKIB JO3BOJIUTH 3PO3yMITH OC-
HOBHI (h)aKTOpU BIUIMBY Ha O€3MEpepBHICTH Mis-
JHHOCTI MIAMPUEMCTBA Ta HOTO MOAAJBIII Mepc-
NICKTHBH.

Ha TtperpboMy eTami y3araiabHIOIOTHCS
OTpUMaHi pe3yJbTaTH aHaji3y Oe3nepepBHOCTI
Ta Ha iX OCHOBI (hopMyeTbes iH(MOpMAITisS s
BKJIIOUYEHHS B MOSICHIOBAJIbHY 3aIUCKy (piHAHCO-
BOI 3BITHOCTI. B sKOCTI momatky 1m0 00J1iKOBOT
MOJITHKH IiIPUEMCTBA MOXKHA BKJIIOUUTH TaKi
JIOKYMEHTH $IK 3pa30K JIMCTa 3 JYMKOIO KEPiBHH-
nTBa Ta (HiHAHCOBMX AHAJITUKIB CTOCOBHO 0e€3-
NEPEePBHOCTI iSUTBHOCTI, aHANITHYHA TaOIUIT
NOKa3HUKIB OLIIHKH O€3MepepBHOCTI Y AUHAMIIII.

[TosicHroBanbHA 3amucka 00OB’A3KOBO Mae
MICTUTH aHai3 MepeIyMOB NPUITUHCHHS Iisb-
HOCTI MIANPHUEMCTBA, SIKUI 0a3yeThCs Ha Po3pa-
XYHKY TIOKa3HUKIB OIIIHKH O€3MepepBHOCTI.

OCHOBHOIO YMOBOIO JUISl BKIIFOYECHHSI KOH-
KpeTHOI CTaTTi y 3BITHICTh € ii BiJIMOBIJIHICTH
BU3HAUEHHIO 00’€KTy OONIKy Ta KpHUTepisMm Iii
BU3HaHHs. Bu3HaHHs nependadae onmuc cTarTi Ta
BEJINYMHU y TPOLIOBOMY BHUMIpI 3 MOAAIBIINM ii
BiZI0OpakeHHSAM y (piHAHCOBIN 3BITHOCTI 32 YMO-
BU BIJIMTOBIAHOCTI BCTAHOBJIEHUX KpHUTEPiiB. Tak,
aKTUB BH3HAETHCS y OaJlaHCl TOJII, KOJH € BHCOKA
BIPOTIHICTh OTPUMAHHS €KOHOMIYHHUX BUTIJ Y
HaHOMMx4oMy 3BiTHOMY miepiomi. ITig maitOyT-
HIMH €KOHOMIYHMMHU BHUIOJIaMU PO3yMIETHCSA
3IaTHICTh MIANPUEMCTBA T'€HEPYBATHU TIPOILOBI
MOTOKH Y TIpoIieci BUPOOHWYOI MismbHOCTI. Bu-
3HaHHS aKTUBY OOOB’SI3KOBO Iependadae omHO-
YacHEe BU3HAHHS 3000B’s3aHHS BiIMOBIIHO 0
NPUHIMITY TOABIMHOTO 3amucy. 3000B’s3aHHSA
BHU3HAETHCS y OamaHCi 32 yMOBH MOXKITUBOTO BijI-
TOKY TPOILIOBHMX KOIUTIB Y MpPOLECI MPOBEACHHS
rOCIOIaPChKUX OIepalliif, o npu3Beae A0 3Me-
HIICHHS €KOHOMIYHUX BUTiJ 3 BUCOKHM CTYyIe-
HEM WMOBIPHOCTI. 3TiJHO NpUHIMIY Oe3rnepeps-
HOCTI JISZTBHOCTI MiJITPUEMCTBA, CYMHU aKTHBIB
MOBUHHO OyTH JOCTAaTHBO I TOTAIICHHS 30-
OoB’s13aHb. [I)11 BU3HAYECHHS MOMJIMBOCTEH IIO-
TaleHHs TOTOYHHMX 3000B’si3aHb 32 PaxyHOK
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MOTOYHUX AaKTUBIB JIOUIJIBHO BUKOPHUCTOBYBAaTH
TaKHii MOKa3HUK K YUCTHI poOOUHnil KamiTall.

Buxoasuu 3 Toro, mo MiSUTBHICTH OYIb-
SKOro CcyO’€KTa TrOCIOJapIOBaHHS CIpsSIMOBaHa
Ha OTPUMaHHs NMPUOYTKY, 00’ €KTaMu 00Ky, SIKi
6e3nocepeIHbO BIUIMBAIOTH Ha (PIHAHCOBUM pe-
3yJbTaT, € JOXOJH Ta BUTPATH.

BusHaHHS MiANPUEMCTBOM aKTHBIB, 30-
OOB’s13aHb, JTOXOIB Ta BUTPAT y CUCTEMi OyxTa-
JTEPCHKOTO 00JIIKYy 000B’I3KOBO TATHE 32 COO0I0
ix BimoOpakeHHs y (iHAHCOBIH 3BITHOCTI. Y pe-
3yJAbTaTi TOCMOAAPCHKOI AiSUTBHOCTI MOXKYTh BH-
HUKHYTH TOJii, 0 MPU3BEAYTh 0 HEBHU3HAYE-
HOCTi, TOOTO CTa€ HE 3pPO3yMiJO, CTAHETHCS YU
HE CTaHEThCS SAKACh MO y MaiOyTHhoMy. lle
Ma€e Ha3By YMOBHI 3000B’si3aHHA a00 YMOBHI
akTuBH. Tak, M yMOBHHM aKTHBOM PO3YMiIOTh
HACIIIZIOK YMOBHOTO (aKTy, SKH 3 BHCOKOIO
HWMOBIPHICTIO TIpU3BeNe 10 301JIbIICHHS €KOHO-
MIYHUX BHTIA MmianpueMcTBa. Hacmimku ymoB-
HUX aKTHBIB Ta 3000B’s3aHb BU3HAYAIOTH MOX-
JTUBOCTI Oe3mepepBHOrO (YHKIIIOHYBaHHS MiIM-
pHEMCTBA y MallOyTHHOMY.

[ToBHe Ta mOCTOBipHE BHCBITIEHHS 1H)O-
pMarii mpo BETUYMHY Ta E€JIEMEHTH BIACHOTO
Kamitaidy y (iHaHCOBIM 3BITHOCTI € KJIFOYOBUM
MpH OIIHII e()EKTUBHOCTI YNpPaBIIHHS ITiIPH-
€MCTBOM Ta MPUHHSTTI PIICHb PI3HUMH TpyIa-
mu creiikxonaepis. 3rigao [1(C)BO 1 «3aranbhi
BUMOTH 110 (hiHAHCOBOI 3BITHOCTI» BJIACHUH Ka-
MiTaJl BU3HAYAETHCA K YaCTHHA B aKTUBaX IMiAI-
PHEMCTBA, IO 3aJHMIIAETHCS IMICIST BUPAXyBAHHS
fioro 3060B’s13aHb. [IpoTe, Ha BiAMIHY BiJ BITUH-
3HSHOTO CTAaHAApPTy MDKHAPOAHI CTaHAAPTU Tpa-
KTYIOTh BJIACHHUI KalliTall sIK YUCTI aKTHUBH abo
YUCTUH KamiTan MiANPUEMCTBA, SKUH BUCTYyIA€e
OCHOBHUM JDKEpesioM (iHAHCYBaHHS WOTO Jis-
apHOCTI. 3riqHo KoHnenTtyanbHOI OCHOBH CKia-
JaHHs Ta MoJaHHs (IHAHCOBHMX 3BITIB, 10 CKJIa-
Jy BIIACHOTO KamiTajxy HaJle)kaTh HACTYIIHI eje-
MEHTH:KOIITH, BHECCHI BIIACHUKAMU Ta aKIliOHE-
pamMu (CTaTyTHHH KariTai), HEepO3MOIiJICHHIA
mpuOyTOK; pe3epBH, IO BiIOOPaKarOTh aCUTHY-
BaHHs HEPO3IMO/AIJICHOTO PUOYTKY; pe3epBH, SIKi
BiZJOOpaXxaroTh KOPUTYBAHHS 30€pEKEHHS Karli-
Taly.

[pyHTYIOUMCh Ha KOHILEIIAX LIHHOCTI Ta
Oe3nepepBHOCTI IpU (hopMyBaHHI 1H(opMarii s
notped MEHEHKMEHTY 1 3BITHOCTI MpPO pealbHy
BapTICTh aKTUBIB 1 3000B’s3aHb HEOOXITHO J0-
TPUMYBATUCh MpHHIMITY obauHOCTi. Lle o3Hauae,
10 BAapTICTh aKTUBIB, 3000B’A3aHb 1 JOXO/IB 3Mi-
HIOETBCS y dYaci, iH(opMmarliio y 3BITHOCTI CIIiJ
BiJTOOpa’kaTH 3a CIPaBEIIMBOIO Ta HOMIHALHOIO
BapTICTIO, IO JTO3BOJINTH BPaxyBaTH PHU3HKH, SKi

BIUTMBAIOTh Ha O€3MepepBHY MisUTHHICTH ITiIPH-
eMmcTBa. B 11bomy 3B’s13Ky HE0OXiHO (opMyBaTu
iHpOpMaILlil0 32 TppOMa HAIMpPSIMKAMU: pPE3epBU
MalOyTHIX BUTpAT 1 IUIATEXKIB, OLIHOYHI PEe3ePBU
Ta pe3epBU 3a PaxXyHOK YHCTOro mpulyTKy. Pese-
PBU CIIIJT PO3TIISIIATH SIK KOMIICHCAIII0 BTPaT Bij
PHU3UKIB, 30KpeMa Ha: TOBapHO-MaTepiayibHI IIiH-
HOCTI, SIKi MOpPaJTLHO 3acTapijv a00 YaCTKOBO 3HH-
3WIach iX PUHKOBA BapTiCTh; 3HELIHCHHS (piHAH-
COBHX BKJIAJICHb; TOKPUTTS 30UTKIB MisTIBHOCTI
MAMPUEMCTBA Ta BTpAT BiJ HemorameHoi aeoi-
TOPCHKOT 3a00proBaHocTi. Takuil Mmiaxija BiAMOBI-
Jla€ TOJIOBHIM MeTl peaizalii npuHIumITy Oe3nepe-
PBHOCTI, OCKIJIbKY aHaJIITUYHA OIliHKA Pe3epBiB Ha
HOKPUTTS BTpAT Bl PU3HKIB JJO3BOJISIE PEAIBLHO
OLIIHUTH Ta CKOpPEryBaTH BapTICTh aKTUBIB B (i-
HAHCOBIH 3BITHOCTI.

Tomy HaliBa)XJTUBIIIUM 3aBJaHHAM € BCE-
OiyHa aHAJITUYHA OIiHKA (haKTOpiB Oe3nepeps-
HOCTI Ha CTaJUil PO3BUTOK IiIIPUEMCTBA HA OC-
HOBI KOMIUJIEKCHOTO TMiaxoay. KomrekcHicTh
JOCATAEThCA, TO-TIepIe, 0araToacleKkTHICTIO -
CYKYITHOIO OLIIHKOIO BIUIMBY ITOKa3HUKIB (hiHAH-
COBOTO CTaHy Ha Oe3NepepBHICTh IiSUIBHOCTI
HiANpUEMCTB (IPUOYTKOBOCTI, (PIHAHCOBOI CTiM-
KOCTIi, JIKBIZIHOCTIi, TUIATOCIIPOMOXHOCTI, JiJI0-
BO1 aKTHBHOCTI); IMMO-JIpyTe, aHAIITUYHOIO OIIiH-
KOI0 €(eKTUBHOCTI 32 BUJAMHU JisIBHOCTI (€KO-
HOMIYHOI, COIliaJIbHOT, €KOJIOTIYHO1); IMO-TPETE,
AQHATITUYHOIO OIIHKOIO JIOJIaHOi BapTOCTI Ta pH-
3MKIB BTPAaT €KOHOMIYHMX BUTIJ; MO-YETBEPTE,
6araTOKpUTEPIATbHICTIO OLIHKM — BHOIp MOKa3-
HUKIB aHali3y BHM3HAYAETHCS KOPHCTyBadaMU
iHpoOpMalii 32 MPUHLIUIIOM CYTTEBOCTI; HO-II’ATE,
(hopMoOI0 HaaHHS — BUKOPUCTAHHS PE3YJIbTATIB
aHamizy Oe3mepepBHOCTI MiSIBHOCTI  MiAIpPH-
€MCTB Ha TiJcTaBi mpoueayp mMomudikarmii s
PO3pOOKH TIPOTHO3iB Oe3mepepBHOTrO (HYHKITIO-
HYBaHHS ITiJIPUEMCTBA.

KommiekcHa orinka Oe3nepepBHOCTI Jisi-
JBHOCTI MIANPUEMCTB Tepeadadae MPOBEICHHS
aHaJi3y 3a TAKUMH HaNpsSIMKaMU:

1. JluHamiYHHMHA  aHaJi3
€KOHOMIYHOTO CTaHy IiANPHEMCTB.

2. AHamii3 eheKTUBHOCTI TisSUTBHOCTI TTiI-
PHEMCTBA Y TPUEANHOMY BUMIpi (EKOHOMIYHOMY,
COLIIAJILHOMY Ta €KOJIOTTYHOMY).

3. Amnami3 10AaHOi BapTOCTi JiSUIBHOCTI
i IMTPUEMCTBA.

4. OuiHKka pU3MKIB BIUIMBY Ha Oe3mepe-
PBHICTB

Buxonsum 3 Toro, mo Ha Oyab-IKOMy eTa-
Tl KUTTEBOTO IUKITY MiIIPUEMCTBA 00’ EKTHBHO
MPUCYTHI  pu3WKH  (HiHAHCOBO-TOCIOAPCHKOL
TSUTBHOCTI, HEOOXIIHUM € OIlIHIOBaHHS BTpaT

¢ina"CcoBO-



€KOHOMIYHUX BHTIJ BiJI pU3UKOBUX CHUTYaIliid Ta
BUSBJICHHS PE3EPBIB B MPOLIECI aHAMIZY IS TIOK-
puTTS BTpar Bix pu3ukiB. Tomy okpemMum
€TarnoM 3/1MCHIOEThCS aHali3 BIUIMBY PE3EpPBIB
Ha BapTICTh MiANPUEMCTBA Ta OIiHKA CIiBBiJ-
HOILIEHHSI pe3epBiB 3a0e3mneueHHs Oe3nepepBHO-
CTI — piBeHb PU3UKY (HiHAHCOBO-TOCTIOAAPCHKOT
TiSUTBHOCTI.

[HmukaTopomM Oe3repepBHOCTI TisSUTBHOCTI
MiIIPUEMCTBA Y MailOyTHBOMY € PHHKOBa Bap-
TiCTh, SKa BpaxoBye (hiHAHCOBI, BHPOOHWYI,
JIIOJICHKI, 1HTENIEKTyaJ bHI Ta COLIaJbHI pecypcHu
MiANPUEMCTBA Ta BU3HAYAE MEPCIEKTHBH HOTO
PO3BUTKY.

AHanmiTHYHA OIliHKa CTaJoro PpO3BUTKY
HiANPUEMCTBA Nepeadadae OLIHIOBAHHS CYKYII-
HOTO BIUIMBY €KOHOMIYHHUX, COLIAJIbHUX Ta €KO-
JOTIYHUX (PAaKTOPIB HA PE3yJIbTATHBHICTD [IisIb-
HOCTI, BiJ] KO 3aJIe)KaTUME ITOIAJIbIIIC ICHYBaH-
Hs mianpuemcTBa. [IpoBeneHHs aHaizy 3a BKa-
3aHUMH HampsMKaMd JisTIBHOCTI  JTO3BOJIHMTH
OLIIHUTHU BIUTMB KOKHOTO OKpeMoro ¢akropa Ha
CTBOPEHHS LIIHHOCTI y JIOBFOCTPOKOBIiH mepcre-
KTHBi, 10 OyJe CIyryBaTh MiATBEPIKEHHSIM
NPUHIMITY Oe31epepBHOCTI.

BHCHOBKH Ta MepcNeKTHUBH MOJATBIINX
aocaikenn. [linTBepHKEHHS PUYLICHHS TIPO
Oe3NepePBHICTh JISUTBHOCTI MiANPUEMCTB BUMa-
rae (opmyBaHHs iHGOpMaIliiiHOI 6a3u, po3podKa
SKO1 repedavae BUBHAYCHHS 00’ €KTIB 00JIIKY Ta
NEBHUX aHAJITHYHHUX MPOLEAYD, SKi € OCHOBOIO
JUIsL OLIIHKM O€3MepepBHOCTI AISUIBHOCTI MiANPH-
€MCTB 3 METOIO HaJaHHA BUCHOBKY IIIOJIO iX CTa-
JIOTO PO3BUTKY.

Buxonsum 3 ronoBHOI MeTH CTaOiIBHOTO
BIITBOPEHHSI BapTOCTI MiJIPUEMCTBA, PO3POO-
JIeHa MOJeNlb OO0JIIKOBO-aHAJITHYHOTO 3abe3rie-
YCHHS OIIHKK Oe3MepepBHOCTI MisUTHOCTI TiT-
PUEMCTB BH3HAYa€ CKJIAJIOBI Ta MPIOPUTETHI Ha-
npsIMKK (pOpMyBaHHA OOJIKOBOi 1 aHAJIITUYHOI
iHbopMalii I 3aJ0BOJIEHHS NOTped pi3HHUX
KopuctyBadiB. @opMyBaHHS aHANITUYHOI 1H(O-
pMmariii moa0 CTaJioT0 PO3BUTKY MiANPUEMCTBA
HaJa€ MOXJIMBICTh 00’ €KTUBHO OI[IHUTH PE3YIb-
TaTUBHICTh MISJIBHOCTI y TPHEIMHOMY BHUMIpI
(EKOHOMIYHOMY, COIIAIbHOMY Ta €KOJIOT1YHOMY),
BIJl SIKOT 3ajekaTume Oe3nepepBHE (PYHKIIIOHY-
BaHHs MIiANPHUEMCTBA Ha JOBIOCTPOKOBY IEpC-
MIEKTUBY.

BukopucTaHHs KOMIUIEKCHOTO MiAXOY 110
aHayi3y Oe3nepepBHOCTI MiANPUEMCTBA H03BO-
nsie copMyBaTH 1HGOPMAIIIO IS OI[IHKH MOTe-
HITiaTy BIATBOPEHHS BapTOCTI IMiIIPHEMCTBA Ta
BU3HAUYNUTH ONTHUMAJIbHI BEKTOPH 3a0e3MedeHHs
0e3nepepBHOCTI AiSUTHHOCTI MiIPUEMCTBA.
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THCTUTYIIHHE CEPEJIOBHIIE ®IHAHCOBOI'O 3ABE3NNEYEHHSA CTAJIOTO
PO3BUTKY EJEKTPOEHEPTETUYHHUX KOMITAHIN
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Ilocmanoexa npoonemu. CTaTTsi IPUCBIIEHA PO3KPUTTIO MPOOJIEMAaTHKH, YMOB, CTPYKTYp Ta Hamps-
MKiB BJOCKOHAQJIEHHS IHCTHTYIIIITHOTO cepenoBuina (hiHAHCOBOTO 3a0€3MEYeHHSI PO3BUTKY €HEPTEeTUIHOTO
cektopy. Mema cmammi — BU3HaYCHHS HANPSIMKIB BJIOCKOHAJICHHS 1HCTHTYIIIHOTO cepeoBHUIla (hiHaAHCO-
BOr0 3a0€3MEUYCHHS CTAIOr0 PO3BUTKY €JIEKTPOSHEPTeTHYHMX KOMIaHil 3a YMOB peanizauii QpiHaHCOBUX
pIIIeHb MO0 3aTy4YeHHSA Ta e(DEeKTHBHOTO BUKOPHCTaHHS (hiHAHCOBHX PECypCiB i Aep:kaBHOI (hiHAaHCOBOT
MIATPUMKH B paMKax peajizalii HaliOHAIFHUX TNPIOPUTETIB PO3BUTKY EICKTPOCHEPTeTHYHOI raiysi.
06’exm 0ocniodcenHs — IHCTUTYIIIHE CepPeIOBUILE Ta HOro BILUIMB Ha (hiHAHCOBE 3a0€3IMEUCHHS CTAJIOro
PO3BUTKY €IEKTPOCHEPTeTHIHUX KOMITaHiH. Memoou, gukopucmati 6 00cniodicerHi. HAYKOBOTO Ti3HAHHA,
METO/l y3arallbHEeHHs, TOPIBHSAHHS, JIOT19HO — 3MICTOBHUM, METOAM IHAYKIII Ta nexykiii. OCHOBHOO 2ino-
me3010 00CNi0JICeHHs € TIPUTYIIeHHS, 0 BIUIMB iHCTUTYLIHHOTO Cepe/loBHIIa Ha (piHAHCYBAaHHS CTAJIOrO
PO3BHUTKY €IEKTPOCHEPreTHYHNX KOMIIaHIi BHUSBISIETHCS Yepe3 HOPMATUBHO-TIPABOBE 3a0C3MEUCHHS, JIep-
YKaBHY MIATPUMKY (peryiroBaHHs, KOHTPOIb, ayAUT MPOIECIiB BiTHOBIEHHS) MIPOEKTIB, pO3POOKY MeXaHi3-
MIB CTpaxyBaHHS PH3HKIB, BIPOBAPKCHHS METOJIIB ONTHMAJILHOTO PO3IOILTY PECYPCIB 3a MPIOPUTETHICTIO
MporpaM BiJHOBJICHH:I, IOTTTUOJICHHS B3aEMOIIi AepP)KaBHUX 1HCTUTYTIB 3 €JIEKTPOSHEPreTHUHUMU KOMIIa-
HISIMU Ha 3acajiax Aep KaBHO-TIPUBATHOTO TMapTHEPCTBA. Buxiad ocHogHozo mamepiany. Ha ocHOBI aHaIizy
IHCTUTYIIIITHOTO CEepeIOBHINA Ta HOPMATHBHO-TIPABOBOTO 3a0e3MeUeHHs MisUTbHOCTI €HePreTUIHHX MTiIIpH-
€MCTB BH3HAYCHO MPOOJIEMHE IMOJie THCTUTYUIMHMX MUTaHb B Cepi pPeryioBaHHsS AP KaBOKO AisIILHOCTI
CyO’€KTIB PHHKY €JeKTPUYHOI €Heprii Ta HampsMu iX po3B’s3aHHA. BU3HaueHO CYTHICTh IHCTUTYHIHHOTO
CepeIoBHIIA Ta IPOJEMOHCTPOBAHO HOTO BIUTMB Ha (hiHAHCOBE 3a0€3MEUEeHHS CTaJOT0 PO3BUTKY €HEPreTH-
YHUX mianpueMctB. [lokazaHa poib (JiHAHCOBHX IHCTUTYIIH y 3a0€3MeUeHHi CTaloro po3BUTKY MyOIiYHHX
kommnaHiid. Ha ocHOBI aHanmizy crany (iHaHCOBOTO 3a0e3MeUYeHHs] PO3BUTKY €HEPTeTHYHOTO CEKTOpy YKpai-
HU BCTAaHOBIIEHO, 110 (DiHAHCOBO-KPEIUTHI IHCTUTYIIII MarOTh OOMeKeHUH BIUMB Ha (popMyBaHHS (hiHAHCO-
BUX PECYpCiB MiAMPUEMCTB EHEPreTUIHOTO CEKTOPY. AKIIEHTOBAHO yBary Ha HEOOXiJHOCTI iMIUIeMeHTaIlii
MiXKHApOHOTO JOCBiMy 100 (piHAHCYBaHHS CTaJOro PO3BUTKY EHEPreTHYHHX MiANPHEMCTB Po3KkpuTO
IHCTUTYIiIiHI YMOBU (h)iHAHCOBOTO 3a0€3IIEYEeHHS PO3BUTKY €JIEKTPOSHEPTeTHYHIX KOMIIaHii Ta BU3HAYEHO
CTpuMyrO4i (hakTopH MIOAO 3aTy4YeHHS IHBECTHIIIMHHX pecypciB. HamaHa xapakTepucThKa iHCTPYMEHTIB
(iHaHCYBaHHS CTAIOrO PO3BUTKY MiAMPHEMCTB €HEPTETHYHOTO CeKTopy. JloBeneHo, Mo iHCTUTYIilHE ce-
pEIOBHILE PUHKOBHX BITHOCHH O€3MOCEpEeTHbO € BAKEJIEM BIUIMBY Ha BIATBOPIOBAIBHI Ipouecu Gpopmy-
BaHHS KamiTaly eHepreTHYHMX MianpueMcTB. OOIPyHTOBaHO HANpsIMKHA BIOCKOHAJCHHS HOPMAaTHBHO-
MPaBOBOTO 3aKOHOJIABCTBA, JIEPKaBHOI MOJITHKH (iHAHCYBaHHS PO3BUTKY €HEPreTHYHOTO CEKTOPY B KOH-
TEKCTI BUOOPY MEXaHi3MiB CTHMYJIOBAaHHS PO3BHTKY CEKTOpPY elleKTpoeHepreTuku y tomy umcii i BJIE,
MiATPUMKH PO3BUTKY HOBHX TEXHOJIOTiH; BUKOPUCTAHHS CBITOBOTO NOCBiLy. Opucinansuicms ma npaxmu-
YHe 3HauenHs 00CAI0NHCeHHs: MAIOTh TIPOTIO3UIIIT 111010 BUKOPUCTAHHS IHCTPYMEHTIB (DiHAHCYBaHHS CTaJIOTO
PO3BHTKY MIAMPUEMCTB €HEPreTUYHOTO CEKTOPY Ta BU3HAUEHHS HAIMPSMKIB BJIOCKOHAIICHHS JIEPXKaBHOT
MOJIITUKY (piHAHCYBaHHS B KOHTEKCTI BUOOPY MEXaHi3MiB CTUMYJIFOBaHHsI PO3BUTKY CEKTOPY €IEKTPOSHEp-
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TeTHKH. Bucnoexu docuioscenns. THCTUTYIIHMIA BIUTUB Ha (iHAHCOBE 3a0€3MEeUYCHHS PO3BUTKY CHEPIreTHY-
HOTO CEKTOPY BUSIBIISIETBCS Yepe3: BJIOCKOHAJICHHS HOPMATHBHO-TPABOBOTO 3aKOHOIABCTBA B KOHTEKCTI
CTBOPECHHSI CIIPHUSTIMBUX YMOB ITiITPUMKHU JeKapOOHi3allii eKOHOMIKM YKpaiHU Ta MiCISIBOEHHOTO BiJHOB-
JICHHS C€HEePreTHYHHX MiANPUEMCTB; AepkaBHOI (hiHAHCOBOI MIATPUMKH CTUMYJIIOBaHHS y4acTi OaHKIB B
ITIOBOEHHOMY BiTHOBJIEHHI €KOJIOTIYHMX TEXHOJIOTiH, 30inbimeHHI dacTku reHeparii BJIE B ykpaiHchkiit
E€HEePTrOCUCTEMI; pO3po0Ili MeXaHi3MIB 3HATTS MOJATKOBUX OOMEKEHb (30KpeMa, IOAO0 Tra30BOi pEHTH Ta
3a00pOHM IMIIOPTY) Ta CTBOPEHHSI MEXaHi3MiB rapaHTyBaHHS BiHCHKOBUX PU3MKIB; BIIPOBAIXKEHHS METOIB
ONITHMAIFHOTO PO3IIOALTY PECYPCIB 3a MpOrpaMaMy MOBOEHHOTO BiTHOBIIEHHI 3 YpaxyBaHHSM iX TpiopHTe-
THOCTI Ta TMOCHJICHHS (DIHAHCOBOTO KOHTPOJIIO, TIPO30POCTI MO0 ILTHOBOTO BHKOPHUCTAHHSIM, CTBOPCHHS
CIPUATIMBUX YMOB JUIsl KPSAUTYBaHHS 3 BpaXyBaHHSAM CBITOBUM IMpPaKTUK. J[1s JOCATHEHHS e€KOJIOTO 0e3-
MEYHOTO COIIAJIbHO-OPiEHTOBAHOTO EKOHOMIYHOTO PO3BUTKY JIOIUILHO 3aCTOCOBYBATH CBITOBHU JIOCBiA Ta
edexTuBHI MeTOIH i hopMu MOO1TIZaIlil (HiIHAHCOBUX PECYPCIB B Taly3i €IEKTPOCHEPTeTHKH.

Kurouogi ciioBa:

¢inaHcoBe 3a0e3MeUeHHS; IHCTUTYLIIHHE CepeOBUILE PO3BUTKY HiANIPUEMCTB, Aep>KaBHA MiATPUMKA;
(hiHaHCYBaHHS CTAJIOTO PO3BUTKY, IHCTHUTYIIIITHE 3a0€3MEYECHHSI.

ISSN 2221-8440

INSTITUTIONAL ENVIRONMENT OF FINANCIAL SUPPORT FOR SUSTAINABLE
DEVELOPMENT OF ELECTRIC POWER COMPANIES

Formulation of the problem. The article is devoted to the disclosure of issues, conditions, structures
and directions for improving the institutional environment of financial support for the development of the
energy sector. The aim of the research: is to determine directions for improving the institutional environ-
ment of financial support for the sustainable development of electric power companies under the conditions
of implementing financial decisions regarding the attraction and effective use of financial resources and
state financial support within the framework of the implementation of national priorities for the develop-
ment of the electric power industry. The subject of the research: institutional environment and its impact on
financial support for the sustainable development of electric power companies. The methods of the
research: of scientific knowledge, method of generalization, comparison, logical — meaningful, methods of
induction and deduction. The main hypothesis of the study is the assumption that the influence of the
institutional environment on the financing of the sustainable development of electric power companies is
manifested through legal support, state support (regulation, control, audit of restoration processes) of
projects, the development of risk insurance mechanisms, the implementation of methods of optimal
allocation of resources according to the priority of restoration programs , deepening the interaction of state
institutions with electric power companies on the basis of public-private partnership. The statement of basic
materials. On the basis of the analysis of the institutional environment and regulatory and legal support for
the activity of energy enterprises, the problematic field of institutional issues in the field of state regulation
of the activities of the subjects of the electric energy market and directions for their solution have been de-
termined. The essence of the institutional environment is determined and its influence on financial support
for the sustainable development of energy enterprises is demonstrated. The role of financial institutions in
ensuring the sustainable development of public companies is shown. Based on the analysis of the state of
financial support for the development of the energy sector of Ukraine, it was established that financial and
credit institutions have a limited influence on the formation of financial resources of enterprises in the ener-
gy sector. Attention is focused on the need to implement international experience in financing the sustaina-
ble development of energy enterprises. The institutional conditions for financial support for the develop-
ment of electric power companies are disclosed and restraining factors regarding the attraction of invest-
ment resources are identified. The characteristics of financing tools for the sustainable development of en-
ergy sector enterprises are given. It is proved that the institutional environment of market relations is direct-
ly a lever of influence on the reproductive processes of capital formation of energy enterprises. The direc-
tions for improving regulatory legislation, the state policy of financing the development of the energy sector
in the context of the selection of mechanisms for stimulating the development of the electric power sector,
including RES, and supporting the development of new technologies are substantiated; use of world experi-
ence. The originality and practical significance of the research: have proposals regarding the use of financ-
ing tools for the sustainable development of energy sector enterprises and the determination of directions
for improving the state financing policy in the context of choosing mechanisms for stimulating the devel-
opment of the electricity sector. Conclusions and perspectives of further research: The institutional influ-
ence on financial support for the development of the energy sector is manifested through: improvement of
regulatory legislation in the context of creating favorable conditions for supporting the decarbonization of
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the Ukrainian economy and the post-war recovery of energy enterprises; state financial support for stimulat-
ing the participation of banks in the post-war restoration of ecological technologies, increasing the share of
RES generation in the Ukrainian energy system; the development of mechanisms for the removal of tax
restrictions (in particular, regarding gas rent and the ban on imports) and the creation of mechanisms for
guaranteeing military risks; implementation of methods of optimal distribution of resources according to
post-war reconstruction programs, taking into account their priority and strengthening of financial control,
transparency regarding targeted use; creation of favorable conditions for lending, taking into account world
practices. In order to achieve ecologically safe, socially oriented economic development, it is expedient to
apply world experience and effective methods and forms of mobilization of financial resources in the field

of electricity.
Key words:

financial support; institutional environment for the development of enterprises, state support; financ-

ing of sustainable development, institutional support.

MocTanoBka mpoodaemu. 3abe3neycHHS
CTQJIOTO PO3BUTKY MiIMPUEMCTB €HEPTETUYHOTO
CeKTopy HaOyBae 0cCOOJHMBOiI yBarm B yMOBax
MIOCUJIEHHS BIUIMBY 30BHIIIHIX BUKJIMKIB 1 3arpo3
KPU30BHX SIBUIL, TIOB’SI3aHUX 3 arpeciero pociii-
cpKkoi ¢eaepartii. Jlo OCHOBHUX MPOOJIEM Ta BH-
KITUKIB, 3 SIKUMH 3ITKHYJIHCh €JIeKTPOSCHEepreTHy-
HI KoMmaHii ciiJ BiAHECTH: HAmiHHA IUIATEXKIB
BiJl HACEJICHHS 32 CIOXKHMBAHHS a3y Ta eJIeKTPO-
eHeprii, 3a00proBaHiCTh HACEICHHS; 3MiHa 00JIi-
koBoi craBku HBY (BiAMOBiAHO, BiJCOTKOBHX
CTaBOK B 0aHKax) Ta 1HGUIALIA, [0 BIUIMHYJIO Ha
pEHTA0EIbHICT BJIACHUX IPOEKTIB KOMIIaHiM,
3a0e3neyeHnx 0aHKIBCBKUMH KpeIuTaMu; BiJICY-
THICTB JIOBIPH JI0 YPSAY Y OUTBIIOCTI pecrioH/e-
HTIB 5K JI0 BifiHM, TaK 1 micis 11 movatky, oome-
YKEH1 MOKJIMBOCTI JIJISL BIIKPUTOTO Jiajiory B pa-
MKax miarotoBku [lnaHy BiHOBJICHHS YKpaiHU
(ocobamBO, ceper MaJloro i cepeIHLoro Oi3HeCy,
abo TUX KOMIaHii, 4Mi IHTepecH He IMpe]CcTaB-
JeHi Oi3Hec-acoliallisiMK); 3yMUHEHHs 1HBECTH-
[i{d, HEBU3HAYEHICTh y MONANBININA ITONITHII
JiepKaBU Ta PO3BUTKOBI CHUTYyallii, MajiHHS Bap-
TOCTI aKTHBIB, K1 OyJu 0 BiiHU 3a0e3NedYeHH]
KpeIuTaMu Ta/abo 3HAXOAMIIMCS Ha TEPHUTOPISX,
SKi CTaNM TUMYacOBO OKYIIOBAHUMH; Hee(EKTH-
BHICTh JIEP’KaBHUX 1HCTPYMEHTIB CTUMYJIIOBaH-
HA po3BuTKy B/IE; BUMyI1eHe CKOpOYEHHs Mep-
COHaJy yepe3 3yNHHKY ab0 CKOpPOYEHHS BHPOO-
HUIITBA, MOOUTI3aIis MpaliBHUKIB KOMIAaHIH;
BTpaTa IOCTYIy 0 aKTHBIB HA THUMYACOBO OKY-
NOBaHI TepuTOpii; BTPATH, MOIIKOMKCHHS,
pyHHYBaHHS 00’€KTIB BHACTINOK OOHOBHX iif;
npo0aeMH i3 MOCTaBKaMH KOMIUIEKTYIOUUX, SIK1
OynM 3ariaHOBaHi J10 BifiHM (CEKTOp BITpPOTreHE-
pauii), - 4acTKOBO Yepe3 MOpYILIEH1 JaHIIOTU
JIOTICTHKH, YacTKOBO Yepe3 BHXiJ KOMMaHIN-
MOCTAYaIbHHUKIB 13 YKPaiHCHKOTO pUHKY [1].

OCHOBHUMHU MPOOJIEMHUMHU aCIEKTaMH,
SIKi HETaTUBHO BIUTMBAIOTH HAa THCTHTYIIiIHE Ce-
penoBuiie (iHaHCOBOTO 3a0e3IMEYCHHST CHepre-
THYHUX KOMITaHid B YKpaiHi € — HEIOCTyITHEe

KpeIUTYBaHHS Ta IHBECTYBaHHS €JEKTpOeHepre-
TUYHUX [IPOEKTIB, y TOMY YHUCIl BIJAHOBIIIOBAJIb-
HOI €JIEKTPOCHEPreTHKH; HAaKOMUYEHHs 1e01Top-
CbKOi 3a00pProBaHOCTI 3a BUPOOJIEHY €JeKTpUY-
Hy eHepriro, npobieMu 3a0e3rnedyeHHs] HaJeKHOT
SIKOCTI BITYM3HSIHUX €HEPropecypciB; TEXHIYHO-
ro OCHaIleHHS (PYHKIIOHYBaHHS EIEKTPOCHEp-
reTUYHOro puHKY. ChOTO/HI B €HEPreTHYHOMY
cexkTopi YKpaiHM (¢iHAHCOBHU CTaH HaOJIMXKa-
€THCSI 10 KPUTUYHOTO: CIOCTEPIraloThCs IHC-
nponopIii B ycix HOro cerMeHrax, (piHaHcoBa
HECTaOLIBHICTh TEHEPYIOUNX KOMITaHii, 6oprona
KpHu3a, HEBpEryJboBaHe (DYHKIIOHYBAaHHS CEK-
topy BJIE. JlismbHICTE Ta PO3BUTOK €JIEKTpOE-
HEPreTUYHUX KOMIIaHIN 3aJIeKHUTh BiJl BHYTPIlI-
HIX YUHHHKIB MaKpOCKOHOMIYHOTO PETyJIIOBaH-
Hs (Kypc HaIliOHAJIBHOT BaJIOTH, OOJIIKOBI CTaB-
kH, pe3epBHi BuMoru HBY, kypcu minHuxX narme-
piB Ha BITYM3HAHOMY (OHIOBOMY PHHKY), Ta
30BHIIIHIX YHMHHUKIB: MEXaHI3MiB I[IHOYTBO-
PEHHS Ha €HepreTHYHI HOCIT Ha CBITOBUX pUHKaX,
(hopM MIKXHAPOJHUX €KOHOMIYHUX PO3PAXYHKIB,
YMOB JUIsl JOCTYITy 1 BUKOPHCTAHHS MIXHapOJ-
HUX KPEIUTHUX pecypciB. 3a3HAUYEHE ITiIBHIIYE
3HA4YEHHS Ta BUMOTH JI0 IHCTUTYLIHHOTO 3a0€3-
MIEYEHHS PO3BUTKY C€HEPTeTHYHHX MiIMPUEMCTB,
sike (OPMY€ETbCA MiJ] BIVIMBOM YMHHHUKIB BHYT-
pimHbOro (pakTopu BUPOOHHULTBA, (iHAHCOBI
pecypcH, CTpyKTypa Jixepen ix GopMyBaHHS) Ta
30BHIIIHBOTO (COIIAIbHO-CKOHOMIYHI, E€KOJIOT-
YHi, MOJIITHYHI, TPAaBOBI Ta PUHKOBI YWHHHKH)
cepenoBuma. OCHOBHUMH 3aBIAHHSMH JITAHOTO
JOCTIPKEHHST € BUOKPEMJICHHSI YMOB Ta TIPiOpH-
TETHUX HANpSIMKIB BIOCKOHAJIECHHS 1HCTUTYIIIH-
HOTO cepenoBuiia (HiHAHCOBOTO 3a0e3MeUCHHS
PO3BUTKY €HEPI€TUYHOI'O CEKTOPY.

AHaJi3 oCcTaHHIX J0CTITUKeHb Ta My0JTi-
Kami. [luTaHHs i1HCTUTYIIHHOTO CepeIOBUINA B
PI3HUX cdepax rocnoapchbKoi AISUIBHOCTI A0C-
mimpkyBamm  T. BnoBuuenko, 1O. KoBanenko,
T. Maomny, O. ComooBHIK Ta iHIN HAYKOBII.
Tax JI. Karan, H. Bacunnesa, 1. Biniguenko Bu-
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3HAYaJIM KITFOYOBI MAX0au 10 GOopMyBaHHS iH-
CTUTYLIHOTO 3a0e3MeveHHs (piHaHCYBaHHS CTa-
JIOTO PO3BHUTKY, PO3YMIIOUH ITiJl 3a3HAYCHOIO JIe-
(IHILIEI0 CYKYIHICTh COLIaJbHO-€KOHOMIYHUX,
OprasizalifHux i 3aKOHOJAaBYMX 3aXOJIB Opra-
HIB BJIaJId Ta Cy0’€KTIB rOCMOAapIOBaHHS (CYKY-
ITHOCTI JIEp)KaBHUX 1 HEJCP)KABHUX 1HCTUTYTIB) Y
cdepi (hiHAHCOBHUX BIIHOCHH, sKi (HOPMYIOTH HE-
oOXi/IHI TIpaBOBi, OpraHi3aIliiiHi Ta €KOHOMIYHI
YMOBU i1 €(EKTUBHOTO 3aJTy4eHHS, HAKOIH-
YeHHS 1 BHUKOpHCTaHHS (DIHAHCOBUX pecypciB
JUIS JOCATHEHHS 3aIJTAaHOBAHOTO JWHAMIYHOTO
COITiIaIbHO-EKOJIOT0-CKOHOMIYHOTO €(EeKTy, aie
JOCIIDKYIOUH aclieKTH arpapHoi cdepu[2].
®enipko M. Ta MuxuTiok 1. mocmimkysa-
JY TUTaHHS Po30yIOBH PHUHKY EHEPreTUYHUX
nocayr B YKpaiHi Ta 3a3Havyaiu, uio GopMyBaH-
HSl PUHKOBHUX BIJTHOCWH y cdepi HaJaHHS eHep-
TeTUYHUX IMOCTYT MOXKe e()eKTUBHO 3[iliCHIOBA-
TUCS 32 HAsBHOCTI HAJIEKHOTO IHCTUTYLIHHOTO
3a0e3neueHHs 0 Ma€ 3I1MCHIOBATHCS B MeKax
Teopii IHCTUTYLIIHOTO 3a0e3nedyeHHs 30amaHco-
BAHOTO PO3BUTKY HAlliOHAJIBHOI eKOHOMIKH [3].

Bbopraiok T. Ta C. Momuy C. ananizyBanu
IHCTUTYLIII{HE 3a0€3Me4YeHHs MOJITUKH €Heproe-
(bexTUBHOCTI B YKpaiHi Ta OCHOBHHX MEXaHI3MiB
il peamizarii [4].

Ky3pmunuyk H. B. OGrpyHryBaB 3Hauy-
IIiCTh JepXKaBU B peaiizallii perysardoro
BIUTMBY 4Yepe3 MEXaHi3M IHCTUTYIIHHOTO 3a0e3-
NIeYEHHs] BUPOOHUIITBA, TPAHCIIOPTYBAHHS # IO-
CTayaHHS €JEKTPOEHePrii Ha OCHOBI CUCTEMHOIO
aHai3y IHCTUTYIIHHOT OcHOBH [5].

IOmenko H.JI. Bka3ye Ha HeOOXiIHICTbH
HAJIEKHOTO 1HCTUTYHIMHOTO 3a0e3nmedeHHs s
3a]lydeHHs] BEJIMKOrO O0CSTy IHBECTHIIH, IO
JI03BOJISIFOTH MOJICPHI3yBaTH rany3b [6].

[Ipote iHCTUTYLIHOMY 3a0€3MEUYCHHIO
(diHaHCYBaHHS PO3BUTKY E€HEPreTUYHUX KOMIIa-
Hill TIPULICHO HEIOCTAaTHBO YBaru. Tomy, BH-
XOJ4YM 13 BHILE3a3HAYCHUX OOCTaBUH, METOIO
AOCTiZKeHHsl € BU3HAUEHHS HANPSMKIiB BJIOC-
KOHAQJICHHS IHCTUTYIIIHHOTO cepenoBuia (iHaH-
COBOTO 3a0€3MEYEHHs CTaJor0 PO3BUTKY E€JIEKT-
pPOEHEepPreTHYHNX KOMIIaHIi 3a YMOB peanizamii
(iHAHCOBHX pillleHb MIOAO 3aTy4YeHHS Ta edek-
TUBHOTO BUKOPUCTaHHs (DIHAHCOBUX PECYPCIB 1
nepkaBHOi (piHAaHCOBOI MIATPUMKHM B paMKax
peasnizallii HallOHAIBHUX MPIOPUTETIB PO3BUTKY
€JIEKTPOCHEPTeTUYHOI TalTy31.

Buxnaa ocHOBHOro marepiaay aocin-
skeHHs1. [HCTHTYIIiHE cepenoBuiie Qopmye
KOHIIENIIi1 Ta Mojaeli (GiHaHCOBOTO 3a0e3reyeH-
HS TOCIOJIAPCHhKOI MisITBHOCTI HA PiBHI KpaiHw,
perioHy, ranmysi, reHepye (hiHaHCOBI MeXaHi3MHU

Ta IHCTPYMEHTH Tepepo3noAiry (iHaHCOBHX
pecypciB, CTBOPIOE YMOBHU ISl iX 3alydeHHS
cy0’extamu puHky. Ilix iHCTUTYIIITHUM cepeo-
BUIIEM, 3rigHO 3 Bu3HaueHHsIM O. YiabsmcoHa
[7] cnixg po3yMiTh mpaBuiia rpH, sSKi BU3HAYAIOTh
KOHTEKCT, Y SKOMY 3JIHCHIOETHCS EKOHOMiYHA
TisUTBHICTB; 0a30B1 MOJITHYHI, COIIabHI Ta Mpa-
BOBI HOPMH, SIKi YTBOPIOIOTH OCHOBY BHPOOHHUII-
TBa, OOMIHY Ta PO3IOJILITY.

CycnibHOIO (DYHKITIEIO IIHOTO CEpPEIOBH-
I1a € CTBOPEHHS KOM(OPTHUX YMOB IJISi ONTH-
MaJbHOT'O PO3BUTKY MIANPUEMHULITBA KpaiHHU Ta
ii perioniB [8]. SIKicTb 1HCTUTYLIHHOTO cepeo-
BUIIIAa 3HAYHOIO MIpOI0 BHW3HAYa€ 1HBECTHIIIHHI
pIIIeHHS, 1110 CIPHUSAIOTH PO3BUTKY Ta 3pOCTAHHIO
MOKa3HUKIB AISUTBHOCTI €HEPreTUYHUX KOMITaHIH.

CBITOBHH JOCBiJ MiIATBEPIKYE, IO MPaK-
TUYHO Yy BCIX PO3BHHYTHX KpaiHax JepikaBa
3MIHCHIOE MIATPUMKY, Y TOMY 4YuCHTi i (piHaHCO-
By, HaWOUIbII aKTyaJlbHHX, e(EKTUBHUX Ha-
NpsSMiB TIANPHUEMHHITBA TA IX CTAIOMY PO3BHT-
Ky. Ha MixHapoaHoMy piBHI c(hOpMOBaHO 3HAU-
HY KUIBKICTb 1HCTUTYTIB, SIKI BIAIrPalOTh iICTOTHY
poJb y (hiHAaHCYBaHHI CTAJIOTO PO3BUTKY.

[MutanHs iHCTHTYLiHHOTO 3a0e3medeHHs
¢iHaHCyBaHHA cTayoro po3BUTKy B €C ypery-
JHOBaHI Ha HAWBUIIIOMY PiBHI — Ha piBHI €BpoO-
nercpkol Komicii. 3acimaHHsaM MiKHApOIHOTO
BamoTHOro ¢ouHay ta CBiTOBOro 0OaHKy mpe-
cTaBHUKaMu €Bporneiicbkoro Coro3zy Ta psgy
1HIIUX KpaiH Oyno cTBOpeHO MikHaponHy Iuia-
ThopMy 3 THTaHb cTajgoro ¢iHAHCYBaHHS
(International Platform on Sustainable Finance,
IPSF), 3aBnanHs siK0i — OOMIH 1 MOIIMPEHHS 1H-
dbopmarii 3 HaWKpamoi MPAKTHUKHA EKOJOTIYHO
CTifiKoro (hiHaHCyBaHHS; BMBUCHHS PI3HUX 1HI-
1IaTUB Ta BU3HAYCHHS Oap’€piB 1 MOMJIMBOCTEH,
110 CIPUATUMYTh PO3BHUTKY €KOJIOTIYHO CTaJIOTO
(¢iHaHCYBaHHS Ha MDKHApPOJHOMY DPiBHIi; MOCH-
JIEeHHST MDKHapOAHOI KoopauHalii craioro ¢i-
HAHCYBaHHA 3 ypaxyBaHHSM HalliOHAJIBHUX 1 pe-
TlOHAJIBHUX 0COOJIMBOCTEH.

VYkpaiHa € y49acHUIIEIO KIIFOUOBUX MiKHA-
POIHHX yroJl, CIPSIMOBAHUX HA BHUPIIICHHS MPO-
oem, 00yMOBIICHUX €KOJIOT19HU-
MU/KJIIMATUYHAMU BUKJIMKAMU. BiamoBigHO [0
[apuspkux nomonenocreit 2015 poky, Ykpaina
3000B’s3anacs 3a0e3neuntu 10 2030 poky ob6cs-
T'M BUKUAY MMaPHUKOBUX Ta3iB, IO MPOAYKYIOTh-
csi yciMa CEeKTOpaMu EKOHOMIKHM, Ha pIBHI He
puie 35 % Big piBas 1990 poky.

VYkpaiHa Ha BUCOKOMY IMOJIITHYHOMY DiBHI
migTpuMana €sponeiicskuii 3enennit Kype, me-
TOIO SIKOTO € JTOCATHEHHS KJIIMaTUYHOI HEUTpa-
JHHOCTI €BPOTEHCHKOTO0 KOHTHHEHTY 10 2050



poky. Y Gepesni 2021 poky Kabiner MinicTpiB
VYkpainu 3atBepauB HarioHanbHy €KOHOMIiYHY
ctparerito Ha mepion g0 2030 poky, 3rigHO 3
SIKOIO KpaiHa IJIaHy€e JOCITTH KIIMaTUYHOI Heil-
TpanbHOCTI He mi3Hime 2060 poky. s mepexo-
oy YKpaiHu 10 KIIMaTUYHO-HEUTpanbHOI €KO-
HOMiKH HeoOximHo 10 2030 poky 3amyduTs OIH-
3pk0 102 MIIpA €BpO KamiTadbHUX 1HBECTHIIIMH,
T00TO OMM3BKO 10 MIIpI €BPO MIOPOKY, 1€ KITFO-
YOBHMH € BHPOOHHUIITBO €Heprii i Terma — 26
MIIpA €BpO, BUAOOYBAaHHS Ta TPAHCHOPTYBaHHS
eHepropecypciB— 8 MipJ €Bpo, omajcHHs -16
mipa espo. Y CHinbHIN 3asBi MO0 CTpaTeriy-
HOro mnaptHepcTBa YkpaiHu Ta CronxydeHux
HITtariB Amepuku (Bepecenb 2021) Ykpaina mi-
JATBEpAMIA CBOT HAMIPH 3aJlyYUTH B €HEPreTHY-
HUH CEKTOp I1HBECTHIIIi, HEOOXImHI JJIs JOCHT-
HEHHS IUJIeH eHepreTHYHOI He3aJIeKHOCTI, AeKa-
pOoHizaiii Ta uncToi eHepreTuku[9].

Komrutekc aiit Ta 3axomiB moao (opmy-
BaHHS, PO3MOJUTY W TIepepo3noAiTy (hiHaHCOBHX
pecypciB 3IIHCHIOETHCS MIKHAPOIHUMHU OpraHi-
3alisiMH, TI00anbHUMU (DOHIAMHU Ta ypsAaMu
KpaiH y MeXax iX MOBHOBaXeHb 1 (QYHKLIH Yy
cdepi 3abe3meueHHs peamizamii IIeld CTaIoro
po3BUTKY». HaitbinpIn BIUIMBOBUMU, IO BHU3HA-
YarOTh OCHOBHI HANpsMH POOOTH IHCTUTYTIB Y
cdepi piHaHCYBaHHS CTAJIOTO PO3BHUTKY €:

— IlpuHIMIM BiAMOBITAIBHOTO 1HBECTY-
Bauus (The Principles for Responsible
Investment), 110 31iCHIOE PO3POOKY MPOTrpECcH-
BHUX €KOJIOT1YHUX, COILIaJbHUX Ta YMPaBIiHCH-
KuX craHmapTiB (environmental, social, and
governance (ESG)) ans iHBeCTUIIIHOTO TpoIie-
Cy y cdepi cTamoro po3BUTKY;

— I'moGanpuanii goroip OOH (The U.N.
Global Compact), skuii momomarae KOMaHisiM,

iHBecTopam i Oipxkam iHterpyBatu ESG — xpu-
Tepii B iXH1 O13HECTIPAKTUKH;

— G20, uo0 po3BUBaE JTOOPOBUIBHI Mpak-
THKHW TIiABUIICHHS OOCATIB «3€JIeHOTO» (iHaH-
CYBaHHS; [punuunu ExBatopa (Equator
Principles), siki mponoHyOTh MiAXia A OIIHKH
pu3uKiB y cdepi cramoro po3Butky 80 dinanco-
BHX OpTraHi3alliii;

— ImimiatTuBy OipX 31 CTaJOTO PO3BHUTKY
(The Sustainable Stock Exchangesinitiative), sika
3aiiMa€ThCSl TIPOCYBAHHAM PO3KPUTTS 1HPOpMa-
1ii 31 CTAJIOr0 PO3BUTKY

cepen 48 Oipik 3 52 KpaiH CBITY;

— Pany 31 crangapTiB CTasoro po3BUTKY
(The Sustainability Accounting Standards
Board), mo nmpononye o0miKOBI cTaHIApTH CTa-
JOro pPO3BUTKY uig 79 ramy3eld EKOHOMIKH
CIIA;

— MikHapoaHy OpraHizamio 3i CTaHuap-
TH3aLii (The International Standards
Organization), sika po3po0Jisie KEPiBHHUIITBA II0-
JI0 BUMIPIOBaHHS BHECKY Oprasizalii B cTanuii
po3Butok (ISO 26000). HaBenenuii mepeinik €
JTAJIEKO HE BUYEPITHHUM, ajie y CBOIH CYKYITHOCTI
BKa3aHI IHCTUTYTH Ta MiATPUMYBaHI HUMH CTaH-
maptd 'y cdepi cTamoro po3BUTKY CTBOPIOIOTH
IHCTHUTYIIIHiHE 3a0e3neueHHs Horo iHaHCYBaHHS,
CepeoBHINE IS KOMYHIKAIii MiANPUEMCTB 3i
CTEHWKXOJ/IepaMu IIOJ0 IHKOpIOpalii B cTpare-
rito AisutbHOCTI KomraHii L{ise# cranoro po3Bu-
TKy Ta mporpecy B iX jgocsrHeHHi[10] 3a paxy-
HOK (pOpMyBaHHS 3HAYHHX MOTOKIB HOBHX 1 JIO-
JATKOBUX PECYpCIB IS KpaiH, IO PO3BUBAIOTH-
Csl 3 BUKOPHUCTAHHSM II€BHUX IHCTPYMEHTIB (i-
HaHCYBaHHS CTaJOro Po3BUTKY (Tabmui 1).

Tabmuns 1 — IncTtpymenTn piHaHCYyBaHHS MPOEKTIB CTAJOT0 PO3BUTKY

[HCTpYMEHT 3mict

Mobinizaris 30BHIIIHI TOTOKM MPHUBATHOTO KamiTaiy (mpsmi Ta nopTdenbHi iHBeCTHLIl), odimiiina

pecypciB JIOTIOMOTa JIOHOPIB, TaKOX (hiHAHCYBaHHS 3 OOKY MIXXHAPOAHUX (PiIHAHCOBUX yCTaHOB,
30kpemMa [ J100abHOr0 eKoJI0TiuHOro GoHIY

BuBinbHeHHs CrniucanHs HEOMIpHUX OOPTriB JIepXKaB, 10 PO3BUBAIOTHCSI, @ TAKOK CKOPOUECHHS

KOIIITiB BUAATKIB JEP)KaBHOT'O OIODKETY

ITonaTtkosi BBeneHHs1 HOBUX HEBEJIMKHX IMMOAATKIB Ha HAHOUIbIN B)KMBaHi omeparii. 1o Takux mo-

HAIXOKEHHSI JATKIB MOXKHA BiHECTH MojaTok ToOiHa Ha BaiOTO OOMiHHI omeparii y po3mipi 0,1-
0,25%

[ncruryniino- | ®@inancyBanHs ['mobanbHUM eKOJIOTiYHUM (OHIOM TPAHCKOPAOHHUX EKOJOTIYHHX

opraHizaliifHi | IpOeKTiB B perioHax. /lo 1bOT0 Ie MOYKHA BiJTHECTH OpraHizallito 3ycTpidel JOHOPIB Ha

IHCTpYMEHTHU Pi3HUX PiBHAX

AnprepHatuBHi | OOMIH €KOJIOTIYHUMH 3HaHHSIMH, 3ano0iranHs ¢iHaHCOBUM KpH3aM Ta Iepelada eKo-

IHCTPYMEHTH JIOTIYHO YUCTHX TEXHOJOTIN. /ly’ke BaKJIMBHM € iHBECTyBaHHS B OCBITY, HAyKy Ta IpO-
(heciiiHy TATOTOBKY ¥ BIPOBAHPKCHHSI HOBOBBEICHD V iH(MOPMAITiifHI TEXHOJIOTIi

JDicepeno: po3po0IeHO aBTOpaMH

-57 -

ISSN 2221-8440

( YUACOIIUC EKOHOMIUHUX PED®POPM Ne 1(49)/2023



- 58 -

ISSN 2221-8440

( YACONUC EKOHOMIUHUX PE®OPM Nel1(49)/2023

Cepen iHCTHUTYTIB, IO MAOTh CTOCYHOK
70 (iHAHCYBAHHS CTAJIOTO PO3BUTKY, YiJIbHE Mi-
CIIe MOCIAAI0Th HE JIMILE MIKHAPOJHI PEryJsiTo-
PH, a TaKOXX €KOJIOTiYHi, eKOHOMIYHI, (DiHAHCOBI
(Oip>koBi) IHCTUTYTH, ajie ¥ opranizanii, ki ¢o-
pPMYIOTh O0O0JiKOBE 3a0e3NedYeHHs BUCBITICHHS
mporpecy y cdepi crajoro po3BUTKY, OpraHiza-
i, M0 CTBOPIOIOTH 1 MIATPUMYIOTH 1H(OpMa-
idHI TPOAYKTH — PUHKOBI OCHUMApKu B IIid
cdepi.

Ha cporoxmnimHiii 1eHb HaiBaromimoro
JIAHKOIO 1HCTUTYIIMHOT CKJIa0BOi (hiHaHCOBOTO
3a0e3neyeH sl MiMPUEMHUIBKOT AiSUTbHOCT] BH-
CTyIa€e JeprkaBa, 10 YUHHUTH BIUIMB Y€pe3 CHC-
TeMy HOPMAaTHUBHO-TIPABOBOTO PETYJIOBaHHS Ta
nepxkasHi iHcTuTywil (Kabiner MinictpiB Ykpa-
ian (KMY), Minenepro ta HarioHaiapHa KOMicis,
10 3IIHCHIOE IepyKaBHE PETyIIIOBaHHS y cdepax

C€HePreTUKH  Ta  KOMYHAJIbHUX HOCITyT
(HKPEKII)), sKi perymoroTh Ta 3I1HCHIOIOTH
HarJIsi 3a peani3alli€lo JAepKaBHOI MOJITUKH Y
CEKTOp1 EHEPreTHKH.

Ha ueii yac nepxaBa Ma€ y CBOEMY PO3IIO-
PSUKEHH] MOTYXHHUM Habip METOMiB, 1HCTpyMe-
HTIB 1 3ac00iB BIUIMBY Ha TPOIEC CTPYKTYPHHX
3MiH B CHEPreTHlli, SKi MOKHA 3BECTH B TaKi
Tpyny: €KOHOMIYHI METOIHW Ta IHCTPYMEHTH
MPSIMOi 1 HENPSIMOI [TiT; 3aX0AM CTOCOBHO IPaBO-
BOTO, OpraHi3amiiHO-aIMiHICTPaTUBHOTO Ta CO-
L1aJbHO-TICUXOJIOTTYHOTO 3a0e3MeUeHHsI CTPYK-
TypHUX pedopMm [6].

Posropuyra cxema (yHKLIOHYBaHHS iH-
CTUTYLIHHOIO cepenoBHIa (piHAaHCOBOTO 3a0e3-
NICUCHHST PO3BHUTKY €JICKTPOCHEPTETHYHHX KOM-
MaHii HaBe/IeHa Ha PUCYHOK 1.

[Ipobnemu  ¢inaHCO- —_— e e e o o o
—
BOIro 3a0e31eYeHHs \
CYB’€EKTU AIsIIBHOCTI KOMIaHii I EjexkTpoeHepreTuuni | ¢
— 3aKOHOJABYOl = | KOMIIaHil |
THIIIaTH- “ - o o= r -——— o . ’
IIpaBoBe peryiawoBanHs ¢iHaHCOBOTO 3a0€3- PUHOK
Ly TCUEHHS: po3poO0Ka HOPMATHUBHO-NIPaBOBOi 0asw, €JIeKTPOCHEPTeTHYHHUX
BHECCHHS 3MiH MOCIYT

v

Jep:kaBHO-NIPaBOBi HOPMM CTHMYJIOIOYOT0, PETYJIFOI0YOr0 Ta KOHTPOJIIOIO-
YOro XapakTepy, 10 3a0e3MevyoTh CTAINH PO3BUTOK KOMIaHIN

)

IncTuTyniini yMmoBu (piHaHCOBOrO0 3a0e3Me4eHH eJIeK-
TPOeHepreTHYHUX KOMMNaHIH

t

IlapTHepu: diHaHCOBO-KpEeIUTHI YCTaHOBHU, ()OH/IH, JepKaBHI Ta MPUBATHI IHCTHTYIII1

Pucynok 1 — [actutymiitae cepenopuiie GiHAHCOBOTO 3a0€3MeUeHHS MisTbHOCTI
€JIEKTPOCHEPTeTHYHNX KOMITaH1H
IDicepeno: po3poOIICHO aBTOpaMu

l'onoBHMM  3aBHaHHSAM  1HCTHUTYIIHHOTO
cepenopuiia GiHAHCOBOTO 3a0€3MeUeHHS PO3BU-
TKY €JEKTPOCHEPreTUYHNX KOMIIaHI# € CTBO-
pPEHHS ONTUMAIBHAX YMOB JiJIsi ()iIHAHCYBAHHS B
PO3BUTOK KOMITaHil, 0 BUMArae, 3 OJTHOTO 00-
KY, BIOCKOHAJIGHHS 3aKOHOaBYO-IIPaBOBOi 0a3u
1HBECTHIIIMHOI MISUTBHOCTI, a 3 1HIIOrO OOKY,
CTBOPEHHS Ta (YHKIIOHYBaHHS BIAMNOBIIHUX
IHCTUTYIIIH, IO CIPUSAIOTH aKTHRBI3AIlil MPOIIECIB
MMOBOEHHOTO BiJIHOBJICHHS Tally3i. 3a yMOB y3-
TOJPKEHOT B3a€EMOJIIT CKJIaIOBUX 1HCTUTYIIHOTO

Cepe/IoBHINA, a caMe 3aKOHOAAaBYO-TIPAaBOBOI Oa-
3W Ta BIAMOBITHUX 1HCTUTYIIH, MO (YHKIIIOHY-
I0Th SIK €MHA CHHEPreTHMYHa CHUCTeMa IIPU 3a-
Oe3reyeHH! MiABUIICHHS aKTUBHOCTI 1HBECTOPIB
Ta e(eKTUBHOCTI MPOIECIB BiHOBIECHHS, BTI-
JIeHHsI 3acajl CTaJoro PO3BUTKY B MAISUIbHICTH
€JIEKTPOCHEPIeTUYHUX KOMIaHIM.

B3arani ¢iHancyBaHHS IiSTIBHOCTI €HEp-
TeTUYHUX KOMIIAHIN peani3yeTbcs depe3 3a3Ha-
YeHi MexaHi3Mu (PUCYHOK 2),



KomepuiriHi KomnaHii

(mnpuBaTHi abo aepkaBHi)

JepxaBHi iHCTUTYU,T

BnacHi kowTn abo no3nykose
¢diHaHCyBaHHA

Peanisauia TapudpHoOi NnoniTmKm

( )

BukopucTaHHA 3anyvyeHnx
30BHILLHIX MO3UK BiA MiXKHapPOAHMX
opraHisauin ana peanisauii
CKNagHUX iHPPaCTPYKTYPHUX
NpoeKTiB

3abe3neyeHHA CNpUATANBOro cepenosuila anAa

dyHKLioHYBaHHA 6i3Hecy (Npo3opi npasuan
pPo60TU, EKOHOMIYHE 0OIPYHTYBAHHSA LiH

(- D
MocTynoBe BMBeAEHHA perynboBaHUX LiH i Tapndis
Ha eHepropecypcu Ha KOHKYPEHTHUI piBeHb,

(HeobXigHICTb BKAOYEHA B LLiHY iIHBECTULLINHOI
CKNaa0Boi)

rCTBOpeHHﬂ CNPUATANBUX YMOB OHOAaTKOByBaHHﬂ,N
MUWTHOT MNOJIITUKM LLLOA0 BBE3E€HHA YCTAaTKYBAHHA
ANA KaniTabHUX NPOEKTIB, 3aCTOCYBaHHA
NPUCKOPEHOi amopTur3auL,ii, NiATpMMKa

BITYUU3HAHOIO MaWMHOBYAyBaHHA; 6anaHcyBaHHA

iHTepecis popmyBaHHA AepKaBHOro 6oaxKeTy Ta
€KOHOMIYHOr0 PO3BUTKY Ha CepeaHbo Ta

\ [OBrOCTPOKOBY NepcrnekTuay y

Pucynok 2 — Mexani3mu ¢iHaHCYBaHHS AiSUTBHOCTI €HEPreTUYHUX KOMIIaHIH.
Hocepeno: po3pobiIeHO aBTOpaMu

Tax, Ui 101aTKOBOTO CTUMYJIIOBaHHS 1H-
BECTHUIIHHUX 3aX0JliB B 00'€KTH €JICKTPOCHEpIe-
TUYHOTO KOMIUIEKCY AeprkKaBHI IHCTHTYLII 3a J10-
MOMOTOK0 3aXO/IiB HENpPsIMOI MIATPUMKH CTBO-
PIOIOTH YMOBH JUTS ITiBUILEHHS MPHUBAaOIMBOCTI
BKJIQJICHb Y TaJIy3b Yepe3 MEeBHI METOIHU (CIpHsI-
TJIMB1 YMOBH OIOJIATKOBYBaHHS, MUTHOI IOJIITH-
KH II[0JI0 BBE3CHHS YCTATKYBaHHS JUIsl KalliTalb-
HUX MPOCKTIB, 3aCTOCYBaHHS MPUCKOPEHOI aMo-
pTH3alii, mATPUMKA BITYU3HSHOTO MAIIWHOOY-
IyBaHHs JUIs HAPTO Ta ra30BUAOOYBHOI MPOMH-
CIIOBOCTI TOIIO), aje HaWOULIbII MPIOPUTETHUM
Mae Oyt (iHaHCYBaHHS MOJEpHi3allii, peKOHC-
TPYKLii Ta HOBOro OyJiBHHUIITBA €HEPreTUYHUX
00'€KTIB 32 paxyHOK 3aJly4eHHs NPUBATHHUX 1H-
BECTHUIIH 13 MIHIMI3AII€I0 HABAaHTAXXECHHS Ha
oromxet [11].

CTBOpeHHS HEOOXiTHUX YMOB (PUCYHOK 3)
JOCATHEHHSI JIOCTAaTHBOTO PiBHSA (DiHAHCOBOTO
3a0e3MeYeHHsT eIeKTPOCHEPTeTUIHNX KOMITaHIN
JUIsL BIJHOBJIGHHSI Ta CTaJOCTI PO3BUTKY € 3a-
BJIAHHSIM 1HCTUTYI[IOHAIBHOTO CEPEO0BHIIA.

BupimeHHsT MOCTaBIGHUX 3aBJaHb Mae
3MIACHIOBATUCS 332 YMOB peaitizamii (iHaHCOBUX
pillieHb Ta MOXIMBOCTEH MIOAO TMOIIYKY, 3aJIy-
YeHHS Ta BUKOPHCTaHHS (DiHAHCOBHX PECYPCIB,
SIKi Ha/la€ PUHKOBAa €KOHOMIKa, a TaKOXX aKTHBi-
3amii gepkaBHOI (IHAHCOBOI MIATPUMKHA B paM-
Kax peajizallii HaI[lOHAJBbHUX TPIOPHUTETIB PO3-
BUTKY €JIEKTPOCHEPreTUIHOI rary3i. [ ooBHUMEI
CTPUMYIOUMMH (PaKTOpaMH JUIsl IHBECTOPIB MO-

KyThb OyTH: 3HAUHI IHBECTHLIHHI PHU3HMKH, IO
3HWKYIOTh 1HBECTHLINHHY NpUBaOIMBICTH 3a3Ha-
YeHOI raiysi; He3aJOBUIbHUN (IHAHCOBHH CTaH
€JIEKTPOCHEPTeTHYHNX KOMIIaHii, 10 BUKIIOYAE
MOXKJIUBOCTI BUKOPHCTAHHS BIACHUX KOIITIB IS
iX PO3BUTKY; TPUBAIMI TEpMiH OKYIHOCTI Karli-
TaJIOBKJIQJICHb B OHOBJICHHS OCHOBHHX 3aC00iB,
10 CTPUMY€ aKTUBHICTh 1HBECTOPIB Pi3HUX (OpPM
BJIACHOCTI;HEepalllOHabHA KpEIUTHA IOJITHKA,
10 BHUKJIIOYAE CTHUMYJIH JIO0 3aTy4eHHs OaHKIBCh-
KOT0 KamiTaiy, HeIOCKOHaIa TO0IaTKOBa i aMop-
TH3aliiiHa MOJITHKA, 110 HE BimOMBac HasBHUM
CTaH OCHOBHHUX 3ac00iB, iX (i3UUHHI 1 MOpaJb-
HUIA 3HOC, 110 301IbLIYE BUTPATH BUPOOHUIITBA Ta
3HIKY€ KOHKYPEHTOCIPOMOKHICTh MTPOTYKIIii.

Ha cporoani iHcTuTyLiiHE 3a0e3neueHHS
(hiHaHCYBaHHS CTAJOrO PO3BUTKY B YKpaiHi rme-
pebyBae Ha etami craHOBIeHHS. KirtouoBoro
MPUYMUHOIO TaKOTO CTaHy € BIiJICYTHICTh 3arajb-
HOJIEP’)KaBHOI KOHIIEMIi CTaJIOTO PO3BHUTKY Ta
Y3TO/KEHOCTI MOJITHKH Y 1Iiid cdepi 3 eBponeii-
CHKUMH Ta CBITOBUMH TCHJICHIIISIMU.

Marouu Airo4i HOPMAaTUBHI aKTH, KOHLET-
il 1 crpareridi y cdepi CTajioro po3BUTKY
(KoHnenuisi ctanoro po3BUTKY HaceIEHUX ITyH-
kTiB (1999 p.); Crpareris cTasoro po3BHUTKY
«Ykpaina — 2020» (2015 p.); Crpareris mosmo-
nmaHHs OigHOCTI (2016 p.)) mo Temep B Ykpaini
BIJICYTHI CIEIiaJli30BaHi IHCTUTYTH 3 KOOpIUHA-
1ii 3axX0/iB y cdepi (piHAHCYBaHHS CTAJIOTO PO3-
BUTKY.
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[HcTUTYHIOHANBEHI YMOBH (hiHAHCOBOTO 3a0€3MEYCHHS PO3BHTKY
€JIEKTPOCHEPreTHYHUX KOMIaHil

AKTHUBI3aIis TisSUTBHOCTI IHBECTOPIBINO0 (hiHAHCOBOTO 3a0€3MeUEHHS PO3BUTKY
CJIEKTPOCHEPreTUIHIX KOMITaHil

HocsrHeHHs HeoOXiIHOTO 00csTy (hiHAHCOBHX pecypciB Isl (piHAaHCYBaHHS
PO3BUTKY €JIeKTPOCHEPTETHIHUX KOMITaHIi

PE3YJBTATUBHICTD (exoHOMIUHA, COIiaIbHA, €KOJIOTIYHA) HisSUTBHOCTI
€JIEKTPOCHEPTETHYHUX KOMITaHii

Pucynok 3 — [HcTuTy1iiiiHi yMOBH (hiHAaHCOBOTO 3a0€3MEUSHHS PO3BUTKY €JIEKTPOSHEPreTUYHUX KOMITaHIH
icepeno: po3po0ICHO aBTOPaMH

VY KOHTEKCTI MOpPIBHSHHS HAIlOHAJIBHOTO
Ta €BPOIEHCHKOr0 JOCBIly IHCTUTYLIHHOTO 3a-
Oe3meyeHHss BapTO TAaKOX 3ayBaXWUTH, 10 (i-
HAHCYBAaHHS HasBHUX «3€JIEHUX» TMPOEKTIB 1
nporpaMm B YkpaiHi (y T. 4. i 3a KOIUTH MiXKHa-
pomuux noHopiB: €C, CsiroBoro 6anky, Mix-
HapOIHOTO 0aHKy PEKOHCTPYKIIi Ta PO3BUTKY)
BiOyBa€ThCsl HEEPEKTHBHO ¥ HENMpO30po, Ha-
camIepe;] 4Yepe3 BiJCYTHICTh IUTICHOTO IHCTUTY-
HmiHOTrO 3a0e3nedyeHHs (iHAHCYBaHHS CTajoOro
PO3BHTKY.

[HcTUTYMiiiHE 3a0e3neyeHHs (iHaHCYBaH-
HS CTaJoro PO3BHUTKY €JIEKTPOCHEPTeTHUHUX
KOMIIaHIH 11¢ KOMIUIEKC COLIaIbHO-€KOHOMIYHHMX,
OpraHizaiiiiHux, 3aKOHOJAABYMX 3aXO0JIiB OPTaHiB
JIepKaBHUX 1 HEJEP)KaBHUX IHCTHTYTIB y cdepi
(i1HaHCOBHX BIJHOCHH, AKi OpieHTOBaH1 Ha (op-
MYBaHHSI TIPAaBOBHX, OPraHi3aliiHUX Ta €KOHO-
MIYHUX YMOB 3 METOIO €(PEKTUBHOTO 3aTyUYCHHS,
HAKOMWYEHHS Ta BUKOPHUCTaHHS ()IHAHCOBHX pe-
CYpPCIB JJIsl IOCSITHEHHS 3aIJIAaHOBAHOIO JIMHAMI-
YHOTO COIiaJIbHO-€KOJIOT0-€KOHOMIYHOTO e(dek-
Ty (PUCYHOK 4) B KUTTE€AIATIBHOCTI €IEKTPOCHE-
PreTHYHUX KOMITaHiH.

3abe3neueHHs (piHAaHCYBaHHS CTaJIOTO PO-
3BUTKY €JICKTPOCHEPreTUYHUX KOMIaHIN 37iiic-
HIOIOTh JIEPXKaBHI Ta HEJEPKaBHI IHCTUTYTH, SIK1
(GYyHKLIOHYIOTh Y cdepi (iHAHCOBHX BiAHOCHH,
3a JIONOMOTOI0 OpraHi3aniiHOro-iHpopMariiHoi,
HOPMAaTUBHO-TIPABOBOI CKJIaJI0BOi, PUHKOBHUX 1
Jep)KaHUX MEXaHi3MiB, PO3IIMPIOIOYN 1HCTUTY-
LiKHI paMKH, Y TOMY YHUCIIi 32 paXyHOK TIPOMiX-
HUX 1 HEYpsIOBUX (PIHAHCOBUX OpTraHizaiii Ta
MIPOKPAIIYIOYH AOCTYHN 10 (hiHAHCOBHX PECypCiB
Ta MOCIYT.

B Tabauui 2. mpencTaBieHO 1HCTUTYIIHE
3a0e3neueHHs (iHAHCYBaHHS HAINpPsMIB [isTb-
HOCTI €JIeKTPOECHEPTeTUYHNX KOMIIaHiii Opi€HTO-
BaHUX Ha 3acajy CTaJOro PO3BHUTKY. Peryiro-
BaHHS 3a3HAYCHUX IPOIECIB Ta HANPSIMIB TIPO-
BOAMTHCA 32 JOMOMOIOI0 Y TOMY YHCI1 (piHaHCO-
BUX 1HCTPYMEHTIB, SIKi 3 OJHOrO OOKY OB’ s3aH1
3 BWJIYYEHHSM YaCTUHU JOXOMIB y BHUIJISIII IO-
JIATKIB Ta PO3MIIICHHIM iX Y BHUIJISIII BHECKIB Y
pi3Hi JepikaBHI 1iIbOB1 GoHIU, a 3 iHIIOro 30i-
JBIICHHSAM PpEeCypciB, Y BHUIUIAAI OaHKIBCHKUX
TO3UK, AePKaBHUX CyOCH/IIi Ta IHBECTHIII].
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OpranizauiiiHo- Punkosi < HopmatusHo- JepxxaBHuit
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Kpenutamii MmexaHizm

IlogaTkoBuUii MeXaHI3M

CrpaxoBuii MEXaHi3M

[HBecTHLIHHMHE MeXaHI3M

Pucynok 4 — CykynHiCTh CKJIaIOBUX IHCTUTYLIHHOTO 3a0e3neueHHs (piHaHCYBaHHS CTaJIOro
PO3BHUTKY €IEKTPOCHEPTreTUYHNX KOMITaHil
IDicepeno: chopMOBaHO aBTOpaMH Ha MiACTaBi [2]

IHcTHTYIiiHE 3a0e3meueHHsS (OPMY€EThCS
ITi]] BIVIMBOM YMHHUKIB BHYTPIITHHOTO ((haKTopn
BUPOOHUIITBA, IHBECTHUIIIHHI PECYPCH, CTPYKTYpa
JoKepe iX (opMyBaHHS) Ta 30BHIIIHBOTO (COITi-
aJIbHO-EKOHOMIYHi, €KOJIOT14Hi, MOJITUYHI, Tpa-
BOBI Ta PUHKOBI YNHHUKH) CEPEOBUINA.

st epeKTUBHOrO (DYyHKIIOHYBaHHS €JIeK-
TPOEHEPTETHYHUX KOMITaHii

HEOoOX1JJHA MaKCHUMaJbHO 3aJisHa CYKYyI-
HICTh 30BHIIIHIX IHCTUTYTIB, POTE€ OCOOJIMBOTO
3HaYeHHS HaOyBalOTh IHCTHTYTH (piHAHCOBOI iH-
dbpactpykTypu. [HCTUTYTH (hiHAHCOBOTO PUHKY
(6ankwu, (hoHIOBI OipIKi, IHBECTHIIIIHI KOMIIaHIi,
CTpaxoBi ()OH/IM) TOKJIMKAHI 3a0€3MICUNUTH TIPHII-
JIUB KaIliTaJbHUX BKJIAJCHh B KOMIIAHIT €JIeKTpPO-
€HEepPreTUYHOI rays3i.

KomriekcHe Ta cucTeMaTH4YHE BIPOBaA-
JDKEHHS 3acCaji CTaJIOTO PO3BHUTKY BiAOYBa€ThCH,
JIMIIE 32 YMOBH iX MO3UTHUBHOIO BIUIMBY Ha (i-
HaHCOBI pe3ynbratu. Dopma Ta TICHOTA 3B’S3KY
(iHAHCOBHX PE3YJIbTATIB EICKTPOCHEPTCTUIHHX
KOMIIaHIf 3 piBHEM KOPIOPATHBHUX, €KOJIOTIY-
HUX 1 COIIaIbHUX CTaHAAPTIB BU3HAYAETHCS -
€10 (piHAaHCOBMX MEXaHi3MiB Ta IHCTUTYIIOHAIb-
HUX (aKTOpiB.

Konnenis, 3riqHo skoi ¢iHaHCOBI Mexa-
HI3MH CTBOPIOIOTBCS, PETYJIIOIOTHCSA Ta YIAOCKO-
HAJIIOIOTHCS B LITICHIA CUCTEMI CTaJIOTO PO3BUT-
Ky, JIOTIOMara€e moj0jaTd CTaTUYHICTh B CTPYK-
Typu3auii ¢pinancoBux BigHocuH. Poros K.I'. [12,
c.60 ]naromomrye, mo TpaHcdopmalis Mozeni
€KOHOMIYHOTO 3pOCTaHHS B 30aJJaHCOBAaHUN PO3-
BHTOK, III0 BI/MOBiJIa€ Cy4acHiil eBOIIONIi YCBi-
JIOMJICHb TIPO 00’ €KTHBHI B3a€MO3B’sI3KH Oi3HECY,
CYCIIIJILCTBA Ta €KOJIOTil, MOKJIMBa JIMIIE 3a
YMOBH JMHAMIYHOI CUCTeMH (iHAHCOBHX MeXa-
Hi3MiB. CipuiHATTS (iHAHCOBHX MEXaHI3MIB, SIK

ocoOmBUX (HopM Mii AMHAMIYHOI CUCTEMH CTa-
JOrO PO3BUTKY, JAO3BOJISE MiJICHINTH 3HAYCHHS
TUSUTBHOCTI  00’€KTiB  (DIHAHCOBUX MEXaHI3MiB
(oHmOBMIA PUHOK, IHBECTHIIiMHI (OHIU, CTpa-
XOBI KOMIIaHii, 0aHKIBCbKI YCTaHOBH).

JluHamiyHUM Xapaktep ()iIHAaHCOBOTO Me-
XaHI3My TPAHCIIOETHCSI HA KOPHOPATHBHHMA pi-
BEHb, 3MIHIOIOYH TEPENTIiK Ta 3MICT METOJIIB, iH-
CTPYMEHTIB 1 BaKeJliB, 1110 MMOBUHHI BiJMOBIIATH
cyyacHUM (opmaM MexaHi3my TpaHchopmarrii
€KOHOMIYHOTO 3POCTaHHS B CTaJMH PO3BHTOK
JUI KOMITaHii [2], ane cy4acHi yMOBH BOEHHO-
ro cTaHy B YKpaiHi raJibMylOTh JisJIbHICTh TIE€B-
HUX THCTHTYTIB, a caMe B PyX ILIHHUX Tarepis,
MIPOBE/ICHHS ONepalliil y cucTeMi Iem03UTapHOrO
00Ky, cucTeMax KIIpHHIOBOTO OOJIKY, 3 Kpe-
JUTYBaHHS AISUIBHOCTI Ta CTPaxyBaHHS PU3HUKIB.

OTrxe, B Cy4yaCHUX yMOBax TOCIOJapIo-
BaHHS PUHKOBI MEXaHI3MH HE PO3B’A3YIOTh BCIX
mpoOJieM, TOB’S3aHUX 3 JISUTBHICTIO KOMITaHin
€JIEKTPOSHEPTeTUYHOI Tamy3i, M0 € BKpail Bax-
JMBOIO I PO3BHUTKY HAllilOHATHHOT €KOHOMIKH.
VY 3B’S3Ky 3 1M MiJIBUIYIOTHCSI BUMOTH IO 1H-
CTUTYLIOHAJILHOTO 3a0e3neueHHs (piHaHCYBaHHS
PO3BUTKY  €JIIEKTPOCHEPTeTUYHUX  KOMIIaHiMH,
niepkaBHOI (PIHAHCOBOT MIATPUMKH PO3BHUTKY.

[actutyTn (inancoBoro puHKY (OaHKH,
¢doHI0BI OipXKi, IHBECTULIITHI KOMMaHIi, CTpaxo-
Bi (DOHIIM) TTOKJIMKAHI 3a0€3MeYNTH PUTIIUB Ka-
MiTATPHUX BKJIAJCHb B KOMIMAHIi €IEeKTpOCHEep-
TETUYHOTO CEKTOpPY, LIUISIXOM CHIBIpALll 3 «3eJje-
HuM» OankoM. 3a BusHaueHHsM OECP, «3ene-
HuM» OaHK — IIe Jep)KaBHA, KBasiJgep)kaBHa abo
HeKoMepliifHa (pIHAaHCOBAa YCTaHOBA, IO CTBO-
peHa CIeliaTbHO NI CTIPUSIHHS 1HBECTHUILISM Y
HU3BKOBYTJICIIEBY, CTIHKY 110 3MiH KJIIMaTy €KO-
HOMIKY.
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Tabmurs 2 — IncTuryniine 3ade3nevyeHHs (PiHAHCYBAHHS eJIEKTPOEeHEPreTHYHUX KOMIAaHii

HamnpsiMu Ta mpouecu po3BUTKY [HCTUTYTH [HCTpYMEHTH
JliGepanizaliisi EHepreTHYHOro PUHK HICpKaBHOTO  perymioBaH- TTomosxenns, mocTaHOBU
P P PHHEY ns, HKPEKTI :
L . .. | epxaBHoro ympaBninas Ta | HopmMaTrBHO-TIpaBoBi
Heyenmpanizayia enepeemuunoirenepatii
pEryIoBaHHs aKTH
Po3BuTOK pHHKIB(ONTOBHIA, PO3ApiOHHI ep>KaBHOTO eryIIIOBaH-
HTOK P ( » POSAP ) | HAep pery. TTonoxeHHs, TOCTaHOBU
TOPIIBIIl EHEPropecypcaMu Ha, HKPEKII
L JepxaBHO-IpUBATHE MapT- | .. .
JlexapOomnizarisi eHepreTHKN IinboBI porpamu
HEPCTBO
< | besmeka ta nepycudikarnis nocraBok cu- | Jlep:kaBHoro ynpapiiHHA Ta | HopmaTuBHO-TIpaBoBi
5;3( POBUHH peryoBaHHS aKTH
& | Boposamxenns IT-pimens B enepretud- | Inpopmaniiinoro,  Texmiu-
2 . Konnenii Ta ctparerii
S | HOMY CeKTopi HOTO 3a0e3MeueHHs
g Apnarrariisi 3aKOHOJIABCTBO NI0 €Bpomeii- | JlepxkaBHoro ympapiiHag Ta | HopMmaTuBHO-TIpaBoBi
'S | CbKHX HOPM peryoBaHHS aKTH
S I — -
. . . HpopMamiiHOTO,  TEXHiY-
5 Ki6epOesneka [T-npoexTis B enepreTuri (opart ’ Konmermii Ta ctparerii
& HOTO 3a0e3MeueHHs
[loTouHMif MOHITOPUHT Ta KOHTPOJb €He- | JlepaBHOTO peryIroBaHHS
TTonoxeHHs, TOCTaHOBU
PreTUYHUX CUCTEM HKPEKII
Cucrema aucnerdepu3aii Ta MOHITOpUH- | JKUTIOBO-KOMYHAITBHOT Vrom
Iy €HEProCIOKHUBAHHS iHppacTPyKTypH
Momudikariist Ta MOIEpHI3aIlisl CHCTEM
A (b. 1 FICPHIZALL Jlep:xaBHO-ITPUBATHOTO
VIpaBIiHHSA BUPOOHUIITBOM Ha EHEPro- Yromu
MapTHEPCTBa
OsoKax
Krnacrepuzanis, sik iHCTpyMEHT eHepro- | MicieBoro caMoOympaBiiH- | ... .
pH3aLid, Py P H yrp Iu1poB1 IporpaMu
HE3aJIeKHOCTI TpOMal HS
. .\ [IpuBatHOTO mWapTHEpCTBA, | MiXkHApOAHI onu
Tpancdep eBponelc KUK TEXHOIOTIN P . pTHEP ’ PO yroau,
9 o €KOHOMIYHOTO PO3BUTKY BUMOTH
5 2 | PO3BUTOK Bi/IIOYMHKY NEPCOHATY ComiaJIbHOTO PO3BUTKY [Iporpamu po3BHTKY
§ cE CrpaxoBuil 3aXKUCT NEPCOHATY CrpaxyBaHHA Yromu
8 % | HaBuaHHS 1 pO3BUTOK IIpalliBHHUKIB OcsiTn Yromn
Po3BUTOK mNpUJIETIIMX TEPUTOPIH enekT- | MiCIIeBOro caMoympaBiiH- | YTOAM, MPOrpamMu po3-
POCHEPreTHYHHUX KOMITaHii Hs BUTKY
MonepHizariis Ta peKOHCTPYKIIii 3actapi- | Jlep»aBHO-TTpUBATHOTO
o | JI0ro obnajiHaHHsI MapTHEPCTBA
8 | IigumenHs e(eKTUBHOCTI YIpaBITiHHS .
= JBHIL ¢ yip ExoHOMIYHOTO PO3BHUTKY
S | pecypcamu o
5 ; — - InBecTHLINHI TIPOEKTH,
% | OmiHKM BIUIMBY TUIAHOBAHOI MisUTBHOCTI . . .
o . ComiaJIbHOTO PO3BUTKY IJTEOBI MPOTpaMu
$ | Ha JOBKULIA
opl A
‘= | Exomorizamii cydacHOro BUpPOOHHIITBA
S . JeprxaBHO-TIPUBATHOTO
£ | eJEKTPOEHeprii Ta 3alpoBaPKEHHS iHHO-
S " MapTHEPCTBA
Uﬁ Balu
[linBuieHHs piBHS 3HAHb Ta KOMIETEHITI1 .
ABHII p ™ H OcBiTH Yromun
TIEPCOHANTY Y IPUPOAOOXOPOHHIH cepi

Jlorcepeno

Bukopucrannsa nocBiny Ascrpanii, lIBeii-
uapii, BenukoOpuranii Ta iHIIMX KpaiH y CTBO-
PEHHI «3eJIeHUX» OaHKIB MOXKE JI0MIOMOITH Y Kpa-
iHI CTBOPUTH IHCTPYMEHT Ui (piHAHCYBaHHS 3a-
XOMIB «3€JICHOr0» BIJHOBICHHA. Takuil OaHK
Moxe Oytu abo cTtBopeHo y pamkax [lmany Bin-
HOBJICHHS YKpaiHM sSK OaHK PO3BHTKY Ta KOOp-
TMHYI0TY (DiHyCTaHOBY IS TIOBOEHHOT BiZOy10-

: po3pobIeHO aBTOpaMH

BU, MIATPUMKH «3€JCHUX)» MPOEKTIB, 00 IUISIXOM
YIOBHOBAXEHHS ICHYIOYOTO JI€p>KaBHOIO OaHKY,
HanpukiIag «YKpraz0aHky», 1110 € IepliuM B YK-
paiHi GaHKOM «3eJIeHOro» (hpiHAHCYBAHHS Ta Ma€
¢dokyc Ha kmiMaTHuHEX mpoekTtax [13]. 3a3Haue-
HE BUMAarae BiJIIOBITHUX KPOKIB BiJI MEBHUX iH-
CTUTYTIB:



3 6oky Ypsamy Ykpaiam (Mindin, Mingo-
BKiJUIsl, MiHEHEPro): BJOCKOHAICHHS 3aKOHO/a-
BYOi 0a3u B KOHTEKCTI BUOOpPY MEXaHI3MIB CTH-
MYJIFOBaHHSI PO3BUTKY CEKTOPY €JIeKTpOoeHepre-
TukH y Tomy uucii 1 BIAE; nepkaBHOi miaATpUM-
KH (iHAHCOBOTO 3a0e3MeUYeHHS PO3BUTKY 1HHO-
BalliiHUX TEXHOJOTIH; BUKOPUCTAHHS JOCBIIY
Ascrpauii, [lIBeitnapii, BenmukoOpuranii ta iH-
MIMX KpaiH Ui OpraHizallii «3eJleHuX» OaHKiB 3
CTBOpPEHHS IHCTPYMEHTIB (piHAaHCYBaHHS 3aXOJIiB
«3CJICHOTO» BIJIHOBJICHHS, Y TOMY YHCJI y paM-
kax [Inany BinmHOBIIEHHSI YKpaiHu K OaHKY pO3-
BHUTKY JUIS TOBOEHHOI BiIOYIOBH; MMiITPUMKH
«3€JIEHNX» TPOEKTIB, ab0 IUIAXOM YIOBHOBa-
KEHHS ICHYIOUOTO JIep’KaBHOro OaHKy; ayauTy
¢biHaHCyBaHHSA IPOEKTIB HiAnpH-
€MCTB,CIIPSIMOBAHUX Ha JOCSTHEHHS LiIeW CTa-
JIOTO PO3BUTKY;

3 6oky HBY: xoopnunamis [Tomituku mo-
70 PO3BUTKY CTaloro (hiHaHCYBaHHS, BHOKPEM-
JeHHS (DIHAHCOBUX YCTAaHOB Ta IHTErpyBaHHS il
TisTbHOCTI B JIOpOXKHIO KapTy 3 pPO3BHUTKY CTa-
soro (iHaHCYBaHHS JJIi TOBOEHHOTO BiJTHOB-
JIeHHs Ta mpuckopeHa peanizamii [TomiTukmy.

BucHoBKH Ta nepcneKTHBU MOAATbIIHX
pociaimkedb. Ha cporogni (QyHKIIOHYBaHHS
€HEePreTUYHOTO CEKTOpY BiIOYBAa€ThCS YMOBAX
BIMCBKOBOI arpecii 3 pociiicbkoro (enepalieto,
3a3Ha4eHi 00CTaBHHU JAUKTYIOTh HOBI BUMOTH 10
IHCTUTYIIIHHOTO cepenoBuIa (hiHAHCOBOTO 3a-
Oe3meyeHHsT (YHKUIOHYBaHHS CHEPreTHYHHX
HiANPUEMCTB. B 11bOMYy KOHTEKCTI 1HCTUTYIIIO-
HaJIbHE cepeoBuIIe (hiHAHCOBOTO 3a0€3MEUCHHS
PO3BHUTKY €JIEKTPOCHEPTeTHYHUX KOMIIAHIHN Ciij
po3risIaTH 3 HACTYITHUX MO3u-
[i{:BJIOCKOHAJICHHS CHUCTEMH 3aKOHOJABYMX Ta
HOPMATHUBHO-TIPAaBOBHX aKTiB, IO PEryJO0Th
MPOIIECH TIOBOEHHOTO OHOBIICHHSI MaTepialbHO-
TEeXHIYHOT 0a3u Ta CHiBPOOITHHIITBA 3 JIEPIKaB-
HUMH Ta NMPUBATHUMH IHCTUTYLISMHU, SIKI CTBO-
PIOIOTH HEOOX1JIHI YMOBH Il CTaJIOTO PO3BUTKY
raysi.

Jlep>)kaBHa peryJsTUBHA IOJIITHKA YKpai-
HU y €HEepreTH4Hii cdepi Mae 30cepeKyBaTHCS
Ha: BJIOCKOHAJICHHI CHCTEMH JEPIKAaBHOTO PETy-
JIOBAHHS JiSUTBHOCTI MPUPOAHUX MOHOMOJNICTIB
€HePreTUYHOrO0 CEKTOPY E€KOHOMIKHM; BCTaHOB-
JIEHHI HOPMAaTUBHUX, OpraHi3aliifHuX 3acaj ais-
apHOCcTI TIEK; moctymoBoMy oOMexeHHI pery-
JIIOBAHHS PIBHS LiH, TapU(iB HA NAJIMUBO Ta €He-
prito. OpieHTUpaMH JAep>KaBHOI (PIHAHCOBOI MO-
JITHKH CHOTO/IHI € CTBOPEHHS YMOB JUISI PO3BUT-
Ky €HEpPreTUYHOTO CEKTOpY Ta MOKpameHHs (]i-
HAHCOBOTO CTaHy €JICKTPOCHEPTeTUYHUX KOMIIa-

Hil, TPUBEJCHHS BITYM3HSIHOTO 3aKOHOJIABCTBA
10 unHHUX HOpM €C.

[HCTHTYHIOHATBEHUH BILUIMB Ha (DiHAHCOBE
3a0e3MeyeHHs] PO3BUTKY €HEPreTUYHOTO CEKTO-
Py BUSIBISIETHCS Yepe3: BIAOCKOHAJIIEHHS HOpMa-
TUBHO-TIPABOBOTO 3aKOHO/IaBCTBA B KOHTEKCTI
CTBOPEHHS CIPHUATIMBUX YMOB iHBECTYBAaHHS B
PO3BHUTOK €HEPTeTUYHHUX MiANPHEMCTB; JEPKaB-
Hy (iHAHCOBY MIATPUMKY CTUMYJIFOBaHHS Y4acTi
0aHKIB B MIATPUMKHN JeKapOOHi3allii eKOHOMIKH
VYkpaiHu Ta MiCISIBOEHHOTO BiJHOBJICHHS €HEp-
TeTUYHUX MIJIPUEMCTB Ta pO3pOOKH MEXaHI3MiB
CTpaxyBaHHS PHU3UKIB; BIPOBAKEHHS METOIB
ONTUMAIBHOTO PO3MOJIIY pecypciB 3a mporpa-
MaMM 3 ypaxyBaHHSAM iX NPIOPUTETHOCTI; 30i-
JbIIEHHS 00CATY Aep’KaBHUX 1HBECTHUIIH Ta mo-
CWJICHHSI KOHTPOJIIO 3a iXHIM LIJTbOBHM PO3IIOi-
JIOM ¥ BUKOPHUCTAHHSM; PO3POOJICHHSM 1 BIIPO-
Ba/DKCHHSAM MOJIEINIeH 3MilllaHOTo (iHAHCYBaHHS
JIOBrOCTPOKOBHX 1HBECTHIIIHHUX MPOCKTIB COIIi-
QJIBHO OPIEHTOBAHOTO HAIPSIMY; IiJBUIICHHSIM
e(EeKTUBHOCTI 3aJIyuyeHHs, BUKOPUCTAHHS 1HO3€-
MHUX 1HBECTHIIi} Ta KOIITIB HACEICHH.

CTBOpEHHS «3€JICHOTO» OaHKy, HeoOXi-
HICTh, SIKy BUMara€ yac, 00CTaBUHU Ta YMOBH B
SIKMX ONMHWINCH €JIeKTPOCHEPreTHYHI KOMIaHii.
diHaHCOBI pecypcH OTpUMaHI 4Yepe3 MexaHi3M
«3eNeHoro» OaHKy CIPHSIOTH MPHUCKOPEHOMY
JOCSITHEHHIO KJIIMAaTUYHUX IIJIEH, CKOPOYECHHIO
BUKH/IIB, CTIPSIMOBaHI Ha MOOITI3allil0 MpHUBAT-
HOTO KamiTally Ta 3HWKCHHIO BapTOCTI KaIiTaty
B IIJIOMY, 3HM)KEHHS €HEProBUTPATHOCTI, PO3-
BUTOK PHHKIB «3€JICHUX)» TEXHOJIOTIH, MATPHM-
Ky PpO3BUTKY TpOMaj Ta CTBOPEHHS pPOOOYMX
MICIb, 10 CIIPUSIOTH JOCATHEHHIO LIJIEH cTao-
O PO3BUTKY B PE3yJbTaTi TOCIIOAAPIOBAHHS
€JIEKTPOCHEPTeTHYHNX KOMIaHild. 3a3HayeHui
aCTeKT OKPECIIOE KOJIO IMOAATbIINX HAYKOBHX
JOCITIKEHb Ta 00rOBOPEHb.
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Ilocmanoexa npobremu. 3a OCTaHHI JBA AECITHPIIISI Oip>KOBE CEPEIOBHUIIE 3HAYHO 3MIHHIIOCS, IH-
¢dpoBizyBanocs, cTayio OiIbII THYYKHM Ta MEeperIuio Ha iHI MaiaaHYukd. TeXHONIOori4Hi, HeJOPOTri TOPro-
BEJIbHI MaliIaHYMKH CIPHUSUIA 3arOCTPEHHIO KOHKYPEHIIii MK TpaauIiiiHIMu Oip>kaMu. 3BUYaifHI Koomepa-
TUBHI OipKi HE MaJM Hi CTPYKTYPHOI THYYKOCTi, Hi ()iHAHCOBOI ONMEPaTUBHOCTI, 00 aKTHBHO 3MaraTHCs 3
HOBUMH TOPTrOBMMH Maimandukamu. Lludposizamis Oipk MPU3BOIUTH 10 BUHUKHEHHS HOBUX PETYISITOP-
HUX MPOOJIEM, TOMY BaXJIUBHUM €, 100 PEryiaTopH Ta Oip>KOBUH MEHEKMEHT YiTKO YABJSUTH mpouec ¢o-
pMyBaHHA (piHAHCOBO TMEPCHEKTHBHOI i/1ei Ta Oip>KOBOI MO3MIIii, 34aTHI OyJiIN OIIHIOBATH HOBI PHU3WKH Ta
e(eKTHBHO BUpILIyBaTH iX. Memoio docriodxcenus € GopMyBaHHS MiAXOMy A0 BU3HAUEHHS 3HAUYEHHS MPO-
[Iecy 3amo4yaTKyBaHHS, KaTeropizarii Ta peamizarmii (iHaHCOBO MEPCIEKTUBHUX 1€l Ta MPOEKTIB 3 TOYKU
30py 0OCIyroByBaHHS Ha Oip)KOBUX MalJaHUMKax i 3ampoBa/KEHHS HOro B SIKOCTI OI[IHFOBAHHS 1HCTPY-
MEHTIB (OHIOBOTO PUHKY. Memooono2iuHow 0CHO8010 0OCHIONCeHHs CTadl HAyKOBI MyOIiKalii Ta MOHOT-
padiuHi BUIAHHS, CTATTI )KYPHAJIIB Ta MaTepiald HAyKOBO-TIPAKTHYHHUX KoH(epeHwii. [1ix yac nmpoBeneHHs
JOCTiDKeHHS OyII0 BUKOPUCTAaHO KOHTEHT-aHaJi3 HAyKOBOI MEPiOANKH; MOPIBHUTEHUN KPUTHIHUNA aHANi3
ICHYIOUHX TiJIXO/iB Ta METOAIB aHali3y (piHaHCOBOI CTIHKOCTI Ta MOAATKOBOrO HABAHTAKEHHS, aHANI3 TOC-
MTOapCHhKOi MiSITBHOCTI MIAMPUEMCTB a€pOKOCMIYHOI Tally3i; CTATUCTUYHI MEeTOAn aHani3y. OcHO6HOM 2i-
nome30r 00Ci0NHCeHHsA CTaJo TPHUITYIICHHS MOXUIIHBOCTI (JOPMYBaHHS MiAXOMy 1O BU3HAYCHHS 3HAUYEHHS
MPOLIECY 3aloYaTKyBaHHS, KaTeropisalii ta peaizamii (iHaHCOBO NMEPCICKTUBHUX 1/IeH Ta MPOEKTIB 3 TOY-
KU 30py 00CITyroByBaHHS Ha Oip)KOBUX MalJaHUYMKaX i 3aIpOBAKEHHS B SIKOCTI IHCTPYMEHTIB ()OHIOBOTO
PHHKY. Bukiad ocnognoeo mamepiany. Y CTaTTi IOCTIIKEHO OCHOBHI acneKkTd (GopMyBaHHS MiIXOAY A0
BH3HAYEHHS 3HAYEHHS IPOIECY 3alO4YaTKyBaHHS, KaTeropisarii Ta peaiizarii (iHaHCOBO MEPCIIEKTUBHUX
imeit Ha Oip>koBUX MaiimaHunHKax. [ligkpecieHo, 1o (iHaHCOBa €KOJIOTis 3HAYHO BILIMHYJA Ha Oip)KOBe
CEpEeIOBHIIE, 3MYCHBIIHN Oip>Ki TEPETISTHYTH CBOI POJIi Ta 3MIHHUTH TOJIITUKY CBOIX CTpaTerii mox Gpopmy-
BaHHs (PIHAHCOBO MEPCIEKTUBHHX i/eld. Bipxka mpencraBieHa sik KoMeplIliifHa opraHizailis, sika BUPOOJIse
€IMHUNA TOBap — WiHy. OpucinanvHicmy ma NPaKmuyHa 3HAYUMICb 03HAYEHO B PO3POOLI METOIUYHOIO
MiAX0/y IO BU3HAYCHHS 3HAUCHHS MPOIIECy 3aovaTKyBaHHs, KaTeropisallii Ta peasnizanii ¢piHaHCOBO Tepc-
NEeKTUBHHX 1JIeH Ta MPOEKTIB 3 TOYKH 30py O0OCIyroByBaHHs Ha Oip’KOBUX MalIaHYMKaX W 3alpOBaJLKEHHS
HOTO B SIKOCTI OIIHIOBaHHS iHCTPYMEHTIB (POHIOBOTO PHHKY. BucHosku ma nepcnexmuu nooanbuiux 0oc-
Ji0Jcensb. Y JOCIHIHKEHHI TpoaHallizoBaHo TpaHcdopMallito GoHI0BOI Oipki BiJ MOAEI PUHKY 0 MOJEINI
nianpuemctea. [leperisiHyTo poib OCHOBHHX (DYHKIIIH OipKi Ta MpoBeAeHO aHali3 (opMyBaHHS IiIXOIy
70 BH3HAYEHHS 3HAUYCHHS IPOIIECY 3allouaTKyBaHHS, KaTeropisamii ta peanizamii (piHaHCOBO IEPCIEKTUB-
HUX iJiei Ta IPOEKTIB 3 TOUKU 30py 0OCIYroByBaHHS Ha Oip»KOBUX MailaHUMKaX U 3allpoBaKCHHS HOTO B
SIKOCTI OIIIHIOBaHHS IHCTPYMEHTIB (DOHIOBOTO PUHKY.

Kurovogi ciioBa:

(hiHAaHCOBO TIEPCIICKTUBHA i/1es, 3MICTOBHE HaBaHTaKCHHs, Oip>KOBE ITiIMPHUEMHHIITBO, OpTraHi3arlis 0ip-
KH, IPOJIOHTOBAHUH JIOXII.

FORMATION OF A FINANCIALLY PROMISING IDEA:
STOCK MARKET ENTREPRENEURSHIP

Formulation of the problem. Over the past two decades, the exchange environment has changed sig-
nificantly, digitized, become more flexible and moved to other platforms. Technological, low-cost trading
platforms contributed to intensifying competition between traditional exchanges. Conventional cooperative
exchanges had neither the structural flexibility nor the financial agility to actively compete with new trading
platforms. Digitization of exchanges leads to the emergence of new regulatory problems; therefore it is im-
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portant that regulators and exchange management clearly understand the process of forming a financially
promising idea and exchange position, are able to assess new risks and effectively solve them. The purpose
of the study is to develop an approach to determining the value of the process of initiation, categorization
and implementation of financially promising ideas and projects from the point of view of service on ex-
change platforms and its introduction as an evaluation of stock market instruments. Scientific publications
and monographic editions, magazine articles and materials of scientific and practical conferences became
the methodological basis of the research. Content analysis of scientific periodicals was used during the re-
search; comparative critical analysis of existing approaches and methods of analysis of financial stability
and tax burden; analysis of economic activity of enterprises in the aerospace industry; statistical methods of
analysis. The main hypothesis of the study was the assumption of the possibility of forming an approach to
determining the meaning of the process of initiation, categorization and implementation of financially
promising ideas and projects from the point of view of service on exchange platforms and introduction as
stock market tools. Presenting main material. The article examines the main aspects of the formation of an
approach to determining the meaning of the process of initiation, categorization and implementation of fi-
nancially promising ideas on stock exchanges. It is emphasized that financial ecology has significantly af-
fected the exchange environment, forcing exchanges to review their roles and change the policy of their
strategies regarding the formation of financially promising ideas. The stock exchange is presented as a
commercial organization that produces a single product — price. The originality and practical significance is
defined in the development of a methodical approach to determining the value of the process of initiation,
categorization and implementation of financially promising ideas and projects from the point of view of
service on exchange platforms and its introduction as an evaluation of stock market instruments. Conclu-
sions and prospects for further research. The study analyzed the transformation of the stock exchange from
the market model to the enterprise model. The role of the main functions of the stock exchange was re-
viewed and an analysis of the formation of an approach to determining the meaning of the process of initia-
tion, categorization and implementation of financially promising ideas and projects from the point of view
of service on stock exchange platforms and its introduction as an evaluation of stock market instruments
was carried out.

Key words:

financially promising idea, content load, stock exchange entrepreneurship, stock exchange organiza-
tion, prolonged income.
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IMocTanoBka nmpodaemu. B Teopii oprasi-
3aliifHOT OBEIIHKH TyXKe JeTaJbHO JTOCIIIKEHO
aCIIEKTH 30BHIIIHBOTO IUIAHY Ta 3MICTY JiSUIbHO-
cti. O4eBUAHUM 30BHIMIHIM 3MICTOM HISUIBHOCTI
Oy/Ab-KOTO MIJIMPUEMCTBA € OTPUMAaHHS (iHAH-
COBOi BUTOIM Ta MaKCHMMaJlbHA 11 TPOJIOHTAIIIS.
[TpoTe BHyTpIlIHI acleKTH 3MICTOBHOTO HAIOB-
HEHHS JIsUTBHOCTI MIANMPUEMCTBA JTOCIIIKEHI
3HaYHO MEHII. B MeHemKMEHTI 3aMHUCENl 4acTo
OTOTOXHIOIOTh 3 MPOIIECOM TUTAHYBaHHS, MTPOEK-
TyBaHHS [isJIbHOCTI, IUICTIOKJIAJaHHS, TOOTO
H#oro (opMaNbHOI YaCTUHOIO, 110 HE 3aBXKIH €
BHTIPABIHUM. [[ISTIBHICTh 9acTO AOCHTIKYBATH 3
00Ky 11 pe3ymbTaTHBHOCTI, OULTBII 3aKIFOYHOT
YaCTHHHU, a HIX TEPHIONPHUYMHOI0 Ta TOYATKO-
Bo10. ToMy, 3a 3aMOBUYBaHHSIM Tepeadavyanocs,
0 JyIsi BUHUKHEHHS JiSJILHOCTI € BCi YMOBH,
JTISIBHICTh — II€ LiJIECTIPSIMOBaHa aKTHUBHICTb.
AKTHBHICTh TIpalliBHHKA, sKa, OOIpyHTOBaHa
MPUPOJIHBOIO (YHKIIIEIO JIFOJUHU — 3a0e3MeyeH-
HAM SKUTTEMISITIBHOCTI, TOOTO aKTUBHICTh € 3a
¢daxToM, 1 BoHa ozpa3y uitecnpsMoBana. Came 3
TAKOTO JIOTTYHOTO PSAY ¥ BUHUKAE AiISUTbHICTB.

3 Takoro BU3HAYCHHS Ta PO3yMIHHS W BU-
XOJUTh OCHOBHA TMpoOJieMaTHKa TaKOTO pO3y-
MIHHS TISTTBHOCTI SIK TO, SIK 3po0uTH 11 (piHaHCO-

BO LIJIeCTIpsIMOBaHOI0. [IeBHOIO Mipoto, 115 TIPO-
OnemMa po3IIISIIAEThCS Y IUIOUIMHI IIaHyBaHHS,
peduekcii abo cucteM NPUUHATTS pIIIEHHS ,
MpOTe y MEPHIOPSIHOMY 3HAYEHHS — Yy METi,
SKOI0 00yMOBJIEHAa KOHTEKCTOM 3aIll04aTKyBaHHS
camoi misutbHOCTI — 11 3amymom. Lls mpoGrema-
THKa OCOOJIMBO TOCTPO MOCTAE B CUTYyAIlil, KOJIU
MiIPUEMCTBY JTOBOJUTHCS TEepenpodiTroBaTH-
csi, 3MimyBatu cdepy MisUIBHOCTI ab0 BIAacHY
JIOKALIO.

AHayi3 ocTaHHiX JocjailkeHb i myoJi-
kanii. HaykoBi nociifkeHHS NOKa3ylOTh, IO
(OHIOBI PUHKHU BIAIrpalOTh 3HAYHY POJIb B €KO-
HOMIYHOMY 3pOCTaHHI Ta PO3BUTKY. 3TiHO 3
muMH  poOoTaMu, (QOHAOBI PHHKH CIPHUSIOTH
€KOHOMIYHOMY 3pPOCTAHHIO, B MIEPIIY Yepry uep-
Iy 3a paxyHOK MoOimi3auii 30epexeHb, CTBO-
pEeHHs JKBITHOCTI, AUBepcu@iKallis PU3MKIB 1
nokpateHHs audysii indpopmauii [1]. 3aBasku
JOCTYMHOCTI Ta IBUJIKOCTI LUX MOCIYT Oip>KOBI
opranizarii 3JaTHi BIUIMBaTH Ha TEMIH 3pOC-
tanada [2; 3]. 3a nanumu Bcemupnoi ¢enepamii
oipx (WFE), B xiami rpyanast 2020 poky Hapaxo-
BaHO moHaja 182 Oipxi, AIFOYMX Yy BCHOMY CBITI,
MIpH [IbOMY 3arajbHa PUHKOBA KariTallizamis 3a-
pEECTPOBAHMX KOMIAHIM ckiana moHax 56 820



mipa moi. CIIA, a BapTiCTh KOTOBAaHUX aKIIii
noHaz 63 665 mupa goi. CIIA.

Kommanis McKinsey na mouatky 2017p.
npencraBwia orsin «lHppacTpykTypa pPHHKIB
Kamitaiay: TpaHcopmaiis ingyctpii» (Capital
Markets Infrastructure: An Industry Reinventing
Itself), me ommH i3 OCHOBHUX IpaiBepiB, IO
BIUTMBAIOTh HA €BOJIIOIIO CTPYKTypH (hiHaHCO-
BHUX PHHKIB, 0003Ha4YmMIIa PO3BUTOK (hiHAHCOBHX
TexHoJorii [4].

B ormami, npencraBieHOMY KOMITAHIEO
McKinsey, 3pocTatoya KOHKypeHIisi MK (OH-
JOBUMH OipkaMd B OCHOBHOMY IIOB’si3aHa 3
nBoMa (haKToOpaMU: TEXHOJIOTIYHUMH JIOCATHEH-
HSMH Ta npouecoM peryntoBanHs. Hosi ¢iHaH-
COBI TEXHOJIOTIi CHPHSUIM HpPOsiIBAM 1 PO3BUTKY
HOBHX KOHKYpeHTiB, TakuX sk ECN (enekrpoHHa
KOMYHIKaIlifHa Mepeka), 1 3aCTaBWIN ICHYIOUl
Oip>Ki BCTAHOBUTH HOBI TOprosi miatdopmu [5].
[TpuMiTHO, 1110 TEMIH TEXHOJIOTIYHOTO PO3BUTKY
B 3HAYHIM Mipi CTyICHI MOB’SI3yBaJI0 YCYHEHHS
€KOHOMIUHUX 1 (piHaHCOBUX Oap’epiB B €KOHOMI-
Kax 0arathox KpaiH [6].

Ili daxTopu cnpusin 3HHUILIEHHIO Hallio-
HAJIBHUX KOPJIOHIB;, TpeWaep, HE3aJeKHO BiJ
fioro reorpa¢i4HOr0 po3TalryBaHHs, MOXe (ak-
TUYHO TPUENHATHCSA 10 TOPTOBHX MaillaHYMKiB
OutbImocTi GOHIOBUX OipK 1O HU3bKii a0OHEHT-
chKi#l mini. Ile 3MiHa 3MEHIIMIO 1 MaiKe 3HH-
o reorpadivunuii Oap'ep, sIKUi paHirie BBa-
KaBcs OJHUM 13 OCHOBHHMX NPENSATCTBINA st
MDKHapoaHuX iHBecTulliil. Croromni Oip>KoBi
TOPTH HE 3aBUCAT BiJ MiCIs, 1€ 3HAXOAUTHCS
KOMITaHist (HaBiTh 15l iHBECTOPIB) [7].

B nipomy HOBOMY (piHaHCOBOMY KOHTEKCTI
MOHOIIOJIBHUI pecypc, TPaauliiiHO BUKOPHUCTO-
ByBaHMH OipkaMu, Yepe3 Te, IO 3aCTaBWIIO iX
JISITH K TATNPHEMCTBO, 10 HAMArae€ThCsl MaK-
CHMi3yBaTH CBOI JIOXOJIM B KOHKYPEHTHOMY Ce-
penoBuii [8].

OTxe, MeTOI0 CTATTi € GOpMYyBaHHS MiJI-
XOJy 10 BU3HAYCHHS 3HAYEHHS MPOIIECY 3arova-
TKyBaHHs, KaTeropisamii Ta peamnizarii ¢iHaHnco-
BO TEPCIEKTUBHHUX 1/€H Ta MPOEKTIB 3 TOYKU
30py OOCIIyTOBYBaHHS Ha OipyKOBHX MaiiaH4u-
Kax W 3ampoBa-JDKEHHS HOTo B SKOCTI OIIIHIO-
BaHH$ IHCTPYMEHTIB (JOHJIOBOTO PUHKY.

Buxknax ocHoBHOro wmartepiaaxy goc-
JimokeHHst. TpaauiiiHO AOCTIAHUKYA Maike He
BHBYAJIM TIPOIIEC AISUTLHOCTI 3 TOYKU 30Dy 1HIU-
BiJlyaJIbHUX NOTpeO , He MOB’A3YIOTh 1i 3 0CO0-
JUBOCTSIMH OCOOUCTICHUX TOTpeO, I[IHHICHUMHU
opieHTHpamMHu, TOOTO (AKTUIHO OCOOWCTICTH
MpaIiBHAKA JOCUTh YacTO iCHYE€ aBTOHOMHO BiJl
MPOIIeCy BUPOOHUIITBA.

Jis mporo HEoOXiHO PO3TIISIHYTH TpH-
YUHU BUHUKHEHHS AISUTBHOCTI K KaTeropii, ski
oOymoBIieH1 3micToM ii 3agymy. Y OUIBLIOCTI
BUMAJKIB 33JyM BUHUKA€ 4Yepe3 MEBHUM JHMCKO-
M(dopT, HEY3roHKEHICTh MK Oa)kaHUM 1 Jiiic-
HuM. Ll Hey3rompkeHicTe Moxke OyTH TaKTH4-
HOIO0, 2 MOKe OyTH CTpaTeridyHOI0, TOOTO CTOCY-
BaTUCs BCi€l KATTEMisUTbHOCTI. [lpuumHM He-
Y3TO/DKCHOCT] SBIIIIOTH COOOIO i€papXidHO Op-
ra”i30BaHy CHCTEMY Ha pIiBHI €JIEMEHTIB Ta
3B’SI3KiB, IIIJIEH Ta MIHHOCTEH, MIPOIIECIB Ta CTpa-
Teriit ynpasmiHHs. L5 HEeY3romKeHICTh YacTo He
3HaXOJUTh pedepeHIlii y 30BHIIIHbOMY IUIaHi.
Toni cimij NpuITyCKaTH, IO MPaIiBHUK HE Opi€H-
TY€ThCSI Y CBOIX HOTpebax 1 He pearye Ha IO
HEY3ro/KeHicTh. VIMOBIpHO, y LEOMY BHITAJKY
PiBEHb HEY3TOJKEHOCTI MOXE OyTH HEBEIMKHUM,
a00 TMOpIr YyTJIMBOCTI BUCOKUM, 1100 TICBHA Ki-
JBKICTh TUCKOM(OPTY CTalla CTUMYJIOM it (o-
pMyBaHHs 3ayMy Npo 3MiHY cTaHy cmpas. Ta-
KM YUHOM, OCHOBOIO BHHUKHEHHS 3aJyMy €
HEY3IO/DKEHICTh y MICLE3HaXO/DKEHHI Ta Miclie-
BU3HAUEHHI BChOI'O KOMIUIEKCY PpeCypCiB, sKi
CTaHOBIIAATh CyO'€KTHUBHY MLiHHICTb. Heysro-
JDKEHHsI LIHHOCTeH (hopMyBaTUMe MOTPEOH, SIKI,
y CBOW0O uepry, (popMyBaTUMYyTh MOTHBH, IO
CHPSMOBYIOTh [ii. SIKIO, HAa 1HIWUBITYyaTbHOMY
piBHI — y TpalliBHMKa € HEBHUCOKA JyMKa IPO
ceOe (HEBHMCOKAa caMoIloBara Ta HH3bKa CaMo-
LIHHICTH), TO BiH, IIBHIIIIC 32 BCE, MOKEC BBaXKa-
TH, IO JUISI HBOTO HEMOXIIMBO peani30ByBaTH
SIKUICH CKJIAQJIHAN 9 Oa’kaHWH 3ayM — Ha PiBHI
oprasizaifiiiHomy. AGO BiH 3HEIIHUTH e 3aayM
1 TUM caMUM 3pOoOUTH HOro OLIBII JOCTYITHUM
— BBa)KaTuUMe, 1110 BiH BXKE€ TiAHHUIA HOTO peai-
3awii. [IpoGiemotro € KyabpTypanbHa IPUYUHHICT
- 00yMOBJICHICTh TOTO, SIKOIO MipOIO MPHUHHATO
AKTUBHO I TNPOJYKTUBHO CIPABISATHCA 3 €MO-
LIHOIO HAMPYTOI0 B TOMY YH IHIIOMY CYCILIbC-
TBI.

Orxe, 3anyMm (OPMYETbCA CIOYATKY SK
eMOIIii 1 TepeKuBaHb, Ta OyB SK TaKOro coOi
MPUYUHHOTO JTUCKYPCY, SKUH TIOSCHIOE IIeH
eMoIIiifHni cTaH. BoueBuab, CTBOPEHHS TUCKYP-
Cy TPHU3BOAUTH /IO 3HWKECHHS EMOIIIMHOTO Ha-
npyra (MoxJuBo, auckoMmdopry). Cam coboro
NPUYMHAMH AUCKYPC MOXKe OyTH IMITyJTbCHBHHUM,
He peduiekcuBHUM mosicHeHHs M. [loTiM 3amym
nounHae (popMani3yBaTUCs y BUTJISAL 1HAWBITY-
albHUX (HE COLlaJli30BAaHUX), EMOILIIIHO 3a0apB-
JICHUX 3HAYEHb 1 KOHIIENTIB.

CriouyaTky BUHUKAE 3a7ayM, a TIOTIM BHUHH-
Ka€ ySBJIGHHS PO Te, K LEH 3aayM po3ropra-
€THCSI B PECYPCHIM MOJIENi, COIaJbHOMY KOH-
TeKCTi Ta piHAHCOBIN misutbHOCTI. 1151 peamizarii
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MOTpiOHI 1HAMBIMyalbHI 3YCWIJUIS, TIOB's3aHI 3
MOJIOJIAHHSIM TIOYaTKOBOI MpoOJieMH, IO CIpH-
YHHMUIIA eMOIliitHuii cruteck. [IpaniBHuk norpan-
JIsl€e B CUTYallil0 HEeBM3HAUEHOCTI, KOJIU Mae Oa-
KaHHS II0Ch peali3yBaTH, aje HEMae SICHOCTI
sIKa KUTBKICTB 1 AKICTh PecypciB TyT HEOOXiJHa.
dakTUYHO, HA ITLOMY eTarli (popMyBaHHS 3ayMy
1€ MO>KJIUBICTh MPOITYKTUBHO KEPYBAaTH EMOIIiii-
HOIO HANpyTOI0 I TOTO, mo0 moiaTH mpoobIie-
MHY cHTyalito. Taky MOBEIiHKY 9acTO TOB'S3y-
I0Th 13 KOmiHT-cTpaTerisMu. EdekTuBHUN aKTH-
BHUH KOIIIHT 103BOJIsiE OyTH Y HOBOMY Miclii i y
yac, TOOTO y HOBOMY CEpeJOBHINI, ska Oyma
CTBOpEHA 3aBISKU 33yMy, MOJOJAHHS 1 MPUCY-
THOCTI.

Tinbku Tenep y bOMy CepeloBHIIl CTBO-
PEHO MOXKIIUBICTB JTisITH. AJie /I IbOTO HEOOXi-
JTHO CTBOPHUTHU 11I€I0, SIKa JO3BOJISIE LIEH 3aayM
peamizyBatu. SIK OYEBHIHO, LOMY eTami JUIs
MPAaKTUYHOT ~peaiizamii 3aayMy KpeaTHBHHU
KOMIIOHEHT Ma€ BHpiluanbHe 3HaueHHs. [{ro gac-
THHY 3a3BUYail BIAHOCATH MO MiAMPUEMHHUIIBKOL
JISUTBHOCTI Ta TIOB'S3YIOTH 13 MOKJIMBOCTSMU
JIOAWHY 1HILIIOBATH, (PAKTUYHO BUPOOIATH (Pi-
HAHCOBO BUTIJHI 3HAHHA Yy CHUTyalii «TyT 1 3a-
pas».

TinbKH Micas BOTO OyIyTh PO3TOPTATUCS
eTanu 3B'SI3KOBI 3 TEXHOJIOTIYHOIO YaCTHHOIO
JISUTBHOCTI, SIK, HAPUKJIAJ], TPOCKTYBaHHS, IJ1a-
HYBaHHS, IJICTIOKIIAIaHHs, B IXHbOMY JEeTepMi-
HOBaHOMY BapiaHTI.

OTtxe, iHIIIIATOp Yy TpoOIleCi peamisaris 3a-
IyMy CTBOPIO€ BIIaCHY peaibHicTh. Ilin num Oy-
KBQJILHO MAEThCS HA YBa3i, 110 MPaIiBHUKH POO-
TATh i€l pealbHUM MPOAYKTOM. AJDKE 3HAaYHA
KIJTBKICTh 1HIIIHOBAHMX OTOYEHb, IO AaCOIIif0-
IOTBCS 3 OpraHi3allisIMH, CKJIAJIAal0ThCS 3 OCOOMUC-
THX 1JIed, SIKi PO3IIMPEHI 30BHI, TIEPEHECeHI Ta
MOBTOPHO BUSBJICHI iHIIIaTOpaMU SIK JOCBIJ Ta
3HAHHS.

Sk cucteMoTBOpuMii GakTop Wit hopmy-
BaHHs CHCTEMHM 3aJyMy Oprasizamii nmpuiMaemo
LIHHICHUI TAaTepH «IpalliBHUKA-I1HII[IaTOpay,
SIKMIA TIparHe OPiEHTYBATUCS B TIEBHOMY CETMEH-
Ti HaBKOJUIIHBOTO CEPEIOBUINA, 3YMOBJICHOMY
HOTO0 1HTEHIIOHATILHICTIO.

[eit mporec Ge3mocepeHbO MOB'A3aHUH 31
crocoOOM oprasizailii )KUTTs 1HILI1aTOPIB, KU €
1 3[IaTHICTIO TaK MOB'S3aTH 1 3AIMCHUTH CIPaBU
Ta cuTyarii, 100 BOHMU MIAKOPHWINUCS EAUHOMY
3ayMy, CKOHIICHTPYBAJIUCS B TOJIOBHOMY Ha-
npsimi, ToOTO. HamaTu iM OakaHWi Ta TEBHHUU
xim (K. A. AGynpxasioa).

3amym oprasizariii 3ajexatume Bin cy0'-
€KTUBHOI TOTOBHOCTI Ta 00'€KTHBHUX yMOB, SIKi

pa3oM yTBOPIOIOTH MOXJIMBICTH. B3aemHO mpo-
HUKAIOYM OJMH OJIHOTO, III KOMIIOHEHTH YTBO-
pIOI0TH MOPQOJIOTIIO0 MIANPUEMHHUIIBKOTO 3a]Ty-
My - €JEMEHTH IUIIOC CTPYKTypa 3B'SI3KiB 3-
MOMIXK HUX. ['OTOBHICTH iHiIliaTOpa MOJSATAaE B
CaMOI[IHHOCTSX, TOOTO. ii AKiCTh (DaKTHYHO 3a-
JICKUTH BiJ PIBHSA CaMOBHM3HAYEHHS, IIO OIOCE-
PEAKOBYE piBEHBb YCBIJOMIJICHHS BJIACHOI CHCTe-
Mu mepeBar (motpe6). LliHHOCTI cepenoBuia
(TIpeacTaBIsAIOTh BiIOOpaskeHHST CAMOIIIHHOCTEH)
JeKaTh B OCHOBI KOHIICTIIIi CepemoBHINA ITPO-
JKMBAHHS Ta BU3HAYCHHS YMOB SIK CHPHUSTIUBUX
JUIS 3a]1yMy.

BaxnuBy posb CTBOpEHHI 3alyMy OpraHi-
3awii IparoTh Taki pecypcH, siK 3HaHHS iHILIATO-
pa (BkIrOYarouM 3A10HOCTI Ta HABUYKH) 1 0COO-
JIMBO CITOCIO BUPOOHUIITBA IIUX 3HAHD Y CUTYAIlii
HEBU3HAYEHOCTI. 3HAHHS Ha PiBHI KOHICTITY BH-
MararoTh BiJI iHIIlIaTOpa CBIIOMHUX 3yCHJIb, OCKi-
JBKW BUOIP TyMaTH 4M Hi MPO MOTPeOHU KIIIEHTIB,
VHIKaJIbHI BIJIMIHHOCTI TIPOAYKTY € Kay3aJbHO
nepBUHHUM. TyT BuOIp MOJSATrae B TOMy, YU Bap-
TO 3MIUCHUTH 3yCHUJUIA, MO0 MiTHATH piBeHb (o-
KyCy CBIJIOMOCTI 3 HEpLENTUBHOIO /10 KOHIIEI-
TyaJbHOTO Ta MIATPUMYBATH HOro HeoOXiTHUN
Jac.

VY pesynbTati noTpedH Ta 3HAHHSA HPO pe-
CypcH, SIKI MOXYThb 3HaJOOUTHCS, YTBOPIOIOTH
Mopdosoriro 3aaymMy. A IMIHHOCTI JO3BOJISIOTH
OIIIHUTH TOTPeOM, 3HAHHS Ta 3yCHUIS (SKi He-
OOX1JIHO BHTpPAaTHTH HAa BUPOOHMIITBO 3aJyMYy).
BinHocHa orinka 00'ekTa sIK Ba)JIMBOTO CIIOHY-
Kae 10 Aii. ¥ Takuil crocid yTBOPIOETHCS «IIIH-
HICHO-KOTHITHBHO-/IIEBUI» TIATEPH, KUK 1 iHi-
LIII0€ OpraHi3aliiHy IisIbHICTb, TOOTO. CTBOPIOE
LIHHICTh B3a€MOJil, TOOTO MPOEKTYBaHHS MiII-
PUEMHHIIBKOI JTisSUTBHOCTI.

3arajioMm, oOpraHizaiiiiHa iSUTBHICTH Ha
eTami 3aayMy OpraHi3ye 4OTHPH OCHOBHI KOM-
MOHEHTU: MOTpeOu (BUMOTU (PI3UYHOTO Ta ICH-
X19HOTO OJIAromoy4ds); MHHOCTI (Te, 110 1HII-
aTOp PO3IHIOE SK XOPOIIE YU BHUTIIHE Ta ITOYH-
HA€ JiATH, 00 OTPUMATH 1I€ YU YTPUMATH); IIUTI
Ta Hamipu (curyamiiiHO-cnenn¢iyHa Qopma
IIHHOCTEH, TEeBHUU 00'ekT abo Mera Ail); Ta
emorii (hopma, 3a SIKOi JIIOJUHA BiAUyBa€ 3MiHY
3HaueHHs pecypciB). [loTpeOu BUKIMKAIOTH BU-
MOTy BHOpaTu/MaTy I[IHHOCTI; I[IHHOCTI BUKJIH-
KaloTh HEOOXIJHICTh BCTAHOBHUTH IIUTI; LTl
crpsaMoOBY10Th fito. [I[o6 cTBopuTH OpraHizariito,
MEeBHI LIHHOCTI 1HIIIaTOpa MalOTh OyTH CYMICHI
3 TUM, IO Ui IOTO (CTBOPEHHs Oprasizarii)
CIpaBlli HEOOXITHO MO0 OO'€KTUBHUX BUMOT
CepeIoBHIIA.



[Iparnenns BceOiuHO 3a0e3meduyBaTH Ha-
JiiiHe BTIJCHHS 3aayMy MpH 00'€KTUBHINA HEBU-
3HA4YEHOCTI, OTXKE HEKEPOBAHOCTI Ta HE3AJIEHKHO-
CTi SKOCTEH T03a0praHi3aliifHOro CepeoBHINa
BiJl pEaKTUBHUX MOJIMBOCTEH iHILlIaTOpa, aKTy-
ayi3ye CUCTEMY KOMIIEHCATOPHUX BJIACTUBOCTEH.
Ili koMIeHCAaTOpHI BIACTHBOCTI yTBOPIOIOTH
NICUXIYHY CHCTEMY, SIKa MAa€ CBOIO BJIIACHY METY
(cuctemoTBOpunid (hakTOp), i€EpapXidHO OpTraHi-
30BaHy CTPYKTypy (3MICT) Ta 3yMOBIIEHI HEIO
MpOIeCyalibHI XapaKTepUCTUKH B3aeMoii ((op-
Ma).

SIKIIO TpakTyBaTH TMOHATTS «IPOCTIP»
JIeNIo IupIe, a came, K ¢i3udHe, collianbHe,
TUMYacoBe €HepreTuyHe, iHQopmariiine 1, B
HAIlIOMY BHIIQJIKy, COLIAJIbHO-€KOHOMIYHE, TO
MOJKHA TPUITYCTUTH, IO TCHXI YiTKAa CHCTeMa
KOMIICHCATOPHUX BIIACTHBOCTEW JTO3BOJISIE 1HIIB.
aTopy BHM3HA4YaTH CBOE «Micue» (HaNpHKIA,
CTYIiHb aKkTHBHOCTI. OOcsr iHdopmariii, dac,
COIIIAJIbHY POJIb TOIO) B CHTPOIIHHINA CHTYaIlil
IIPOEKTYBaHHs OpraHizallii ajeKBaTHO MapaMmeT-
pam 3agymy. J{ns HOMiHALIi IBOTO MPOLECY MU
3aMporoHyBau TaKUH TEPMiH, SIK Miclle BU3Ha-
YeHHs - 3[aTHICTh JIOAMHUA BHU3HAYAaTH CBOIi ca-
MOIIIHHOCTI B KOHTEKCTI Pi3HUX CHUTYyaIliif 1 3a1a-
BaTH TaKUM YMHOM KOOPIMHATH Ul CaMOAHAIi-
3y, KOpeKIIii Ta Jiu.

ToOTo, 3amym - 11e TIoYaTkoBa crafis (o-
pMyBaHHs KOHIICIIIil, @ MOTIM MPOEKTY OpraHi-
3ailii, SKMi B OCTATOYHOMY BapiaHTi KUIBKICHO
(dbopMaizoBaHMid, EKCIIEPUMEHTAIBHO UM CTATH-
CTHUYHO apTyMEHTYBaBIIH, CTPYKTYPOBaHHUH BiJl-
MOBITHO 10 OCHOBHHMX CIIeliaji3aniid y AisuTbHO-
CTi, TEXHOJIOTIYHO Ta HOPMATHBHO 30PIEHTOBA-
HUM Ha BUPOOHMLTBO Ta EKCIOPT IMPOAYKTY 1
KOMYHIKQTUBHO IHTETPOBAHMK Yy BCi CYIYTHI
NpoIeCH KUTTEMIsIBbHOCTI. Lle o3Hauae, mio 3a-
IyM 1 MPOEKT - L ABa KpalHi MOJIOCH IIKaJH,
[0 XapakKTepu3ye CTyMiHb 00'€KTHBAIlii IHOTO
MICUXIYHOTO KOHCTPYKTY. Y mpoleci ¢popmaiza-
ii 3ayMy TeMaTH4HI aCTeKTH, BIAMOBIAHO, Oy-
IyTh TIEPETBOPIOBATHCS HA KOHIICTITH.

VY mmpokoMy OISl HAyKOBUX ITyOika-
i HA TEMy MH BUSIBIUIM €KCIIEPUMEHTAIHLHUX
JOCIIPKEHb KOHIEIIM opraHizamii 1 THM Oi1b-
me ii 3axymy. [IpuduHOI0 1BOTO €, K MIHIMYM,
KUJIbKa CyTTE€BUX Oap'epiB AJis €KCIIEPUMEHTaNb-
HOT'O aHaJli3y: He CTPYKTYPOBAHICTh 3a/lyMy, BH-
COKiI BUMOTH 0 HaAiliHOCTI 300py HaHux. 00-
MEKEHHS BUOIPKHM IS JIOCIHIJKEHHSI Ta CKIaJ-
HOCTI 3 METOIMYHUM 1HCTPYMEHTapIeM.

3a izeero, 3ayM OpraHizaiii Ma€e BKJIFOYa-
TH CaMOIIIHHOCTI. IIHHOCTI CepeIOBHIIA TIPOKH-
BaHHS 1 MIHHOCTI mporecy B3aemomii. Li miHHOC-

Ti 1HIIIIATOPIB MOXYTh OyTH MOMIOHI 10 IIHHOC-
Tel BXKe MIIOYUX OpraHizaiiid, 1€ OCHOBHUMH
TEeMaTUYHUMH OJIOKaMH TIOBHHHI OyTH TaKi:
MPOJYKT. TEXHOJIOTisl BHPOOHHWITBA, MEPCOHA,
KJIEHT, 30BHIIIHE CEPEOBHINE. KYyJIbTypa Ta
CTpYKTypa Oprasizaiii, mapTHepu, KOHKYPEHTH.
TEXHOJIOT11 MPOJIaXKy TOIIIO.

OTxe, 3aayM-11e KIIFOYOBHUI €Tarl TisIbHO-
CTi, TICUXIYHUH TpoIIeC CHiBBITHECCHHS CYyO0'€K-
TUBHOTO (MICIICBU3HAYCHHS) 3 00'€KTHBHUM (Mi-
CIIEpO3TalIyBaHHAM) — CaM€ TOMY TaK CHJIBHO
3aJIeKUTh BiJl PIBHA PO3BUTKY OCOOHUCTOCTI —
JYXOBHOTO 1HTEJIEKTY Ta LiHHOCTeW. Crodatky
nporecy 3aAyMy Hje KOHCTPYIOBaHHsS OakaHoi
peasIbHOCTI, MOTIM NEPCOoHI(IKallis 10 BIAUYTTS
(Bxmrovyaroun (pizuvHe) 1 MICHS IOTO CEJEeKIis
peasbHOCTI Ta 1i aKTUBAaIlis (CMHCIOBHPOOHUIIT-
BO) HACTUIBbKH, 100 yce 1e HaOIMXKaIo peab-
HicTh. TyT moTpiOHA Bipa, sIKa A€ CHUJIM; BOJIS,
sKa J1a€ JTUCUUIUTIHY Ta TOCIiAOBHICTh; JOIUT-
JMBICTH Ta IHTEPEC, SKi MAIOTh TisIIbHICTB; JIFO-
JTUHOJIOOCTBO, K€ JACTh KPUTUYHICTD, COLIATb-
HICTh Ta JIJEPCTBO; TBOPYICTb Ta 3HAHHA, SKI
CTBODSITH TPYIly NPUXUIBHUKIB Ta IHCTPYMEHTIB
y mnpoueci. Hemomiku BCIX LIMX KOHCTPYKTIB
NpU3BEIYTh 70 CIIOTBOPEHb SIK Y Ipoleci, 1 B
pe3yJbTaTi.

OTrxe, TexHiKa Oip>KOBOTO MiANPUEMHHUIIT-
Ba CKJIAQJA€ThCS 13 TMOKPOKOBOTO IUIAHY Jiid,
NEPUIOPSIIHUM 3 SKHX € 3a7yM, TapreTyBaHHs
HEOOXITHUX CErMEHTIB Ta CIOCOOM B3aeMOXii 3
KOHTpareHTaMmu. MeTta TexHIKH Oip»OBOro mij-
MPUEMHHIITBA TOJISATAE Y TOIIYKY MOTEHIIIMHUX
KIi€HTIB. Y 3aBmaHHs (axiBId BXOAHUTH 3aiTy-
YCHHS TMOKYIIIS, SKAW, HANPUKIAJ, HE IUIaHYy€e
KyIlyBaTH TOBap, aje Iij 4ac CIUIKyBaHHS 3Mi-
HIOE CBOIO AYMKY IPO MNPOIYKT i BU3HAE BUTOAY
BiJ mokynku. OCHOBHI eTany peajizallii TeXHIKN
Oip)KOBOTO MIiANPUEMHHUIITBA I GOHIOBOI Oip-
KU (pUCYHOK 1).

CydacHi pUHKHM LIHHUX TanepiB 1HCTHUTY-
FOFOTBCSI 32 JOMTOMOTO0 TIPAaBHJI, KOHTPOJIO, MO-
HITOPHHTY TOPTiBIi Ta PHUHKOBOI AKTHBHOCTI.
OcHoBHa MeTa OipKi-HagaTH BCIM CBOIM yd4ac-
HUKaM (eMiTeHTaM, TOCepeJHNKaM Ta 1HBECTO-
pam) npuBaOnuBi, eheKTUBHI Ta 100pe perynbo-
BaHI PUHKHU.

[IpuBabauBICT, PHUHKIB OIpXK MHIATPUMY-
€TbCS IIJISIXOM 3a0e3neveHHss e(pEeKTHUBHOro Ta
00pe perysiboBaHOTO PUHKY.

BuBYeHHS JTaHII0KKA CTBOPEHHS I[IHHOCTI
€ OJIHUM 13 OCHOBHHUX KPOKIB IUIsl KPAIIoTro po-
3yMIHHS JiSUTBHOCTI Oipxki, depe3 Ky (HoHIOBI
Oipki (HWHI pPO3MIIANAIOTBCS K KOMEpIliHHI
KOMIaHii) BUKOPUCTOBYIOTh KOHKYPEHTHY Tepe-
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Bary Ta CTBOPIOIOTH BapTiCTh. Llimb mux mift —
OyTH JIOCTaTHHO PENPOIYKTUBHOIO Ta €(EKTHUB-
HOK JUIsl OTpUMaHHs NpuOyTKy. Tomy Monensb
JIAHIFO)KKU CTBOPEHHS IIIHHOCTI € KOPUCHHUM

METOZIOM aHaji3y JUIsl BH3HAYCHHS OCHOBHHX
KOMITETeHIIIH (ipmu Ta ii AISUIBHOCTI, 1110 3a0e3-
nevye il KOHKYpEeHTHY MepeBary Ha puHKY.

* BusiBnenus motped

* BcTaHOBIICHHS! KOHTAKTy

* [Ipe3enTanis ToBapy (LiHHI
narnepu)

* Poborta i3 3anepedeHHIMH

* YKIIaiaHHs yroau

* AHami3 Ta MOHITOPUHT Iiit

* TapreTyBaTu pUHKOBHI
CETMEHT

*3aliKaBUTH MOTEHIIHOTO
CTOXXKHBaYya

* Haganus nocityry, BUXOASIH
3 HOTpeO MoKy

* YCYHEHHsI pU3HKIB
YKIIQJIaHHS IOl

*OmiHKa poboTH
criBpoOiTHHKA Ta SCOring
lead

* daxiBenp BUSBIISLE TOTPEOH

KJIi€HTa

* OTpUMaHHS 3asBKU Ha
omepailii 3 IHHUMY TIarepamMmu

* BusHaueHHs eKOHOMI4HOT
e(eKTUBHOCTI Ta (hiHaHCOBOT
BUTOJTH ITPOBECHHS
KOHKPETHOI yroau

Pucynok 1 — Etanu peanizanii TexHiku 6ip>KOBOTO HiANPHUEMHHULITBA LT (HOHIOBOT Oip>ku
orcepeno: po3pobIEHO aBTOPOM

To6TO, 10 OCHOBHUX MpaBWJI TEXHIKH Oi-
PPKOBOTO MIANPUEMHMLITBA CIiA BigHecTH: 1).
Cysopa nocunifoBHicTs. He MoxxHa npomyckatu
eramn. KoxkeH 13 HUX € 3aBIaHHSIM Ta IIIIBEICH-
HSIM JI0 HACTYIHOTO KPOKY YCIIIIHOTO MiJIpHeE-
MHUITBA Ha Oipiki; 2). Aganramis mia norpedu
KITIEHTA: BpaXyBaHHs OakKaHHS Ta MOXKJIMBOCTEH
MOTEHIIHHOTO CroXKMBaya (iHAHCOBHX TOCIHYT;
3). AxTuBHiCTH ansi pe3ynbraTy. KokeH eran
O1p>KOBOTO TIANPUEMHUIITBA HAOIMXKAE JIO BH-
3HAYEHHs Ji1B (TapreTiB) KOHKPETHOI Oip»Ku Ta
YKJIaJaHHA B 11 paMKax yroj Ha HajJaHHs (iHaH-
COBHUX IOCHYT.

CrtBopeHHs Ta (yHKIIOHYBaHHS OipXK 3
HEBHCOKOIO KalliTami3amiero 00yMOBIEHO JOi-
JBHICTIO MIATPUMKH JEpP>KaBOK HAaWBaKIIUBIIIO-
ro CeKTOpy Oy/b-gKO0i HalliOHAIHHOI EKOHOMIKH.
Ha croroanimHiii 1eHb y BCbOMY CBITI aKTUBHO
po3BuBaeThes IHCTUTYT SME-punkiB (Small and
Medium Enterprises Market) — Gip>xoBux wmaii-
JAaHYMKIB JUIsl KOMIIAHIM Majoi Ta cepelHbol Ka-
miTasmizarii.

Haii6impmmmun  SME-malinanunkamu  3a
MOKa3HWKAMH PUHKOBOI KarliTami3alii Ha JaHul
MOMEHT €:

- Shenzhen Stock Exchange (SME
Board);

- London Stock Exchange (AIM LSE);

- Osaka Securities Exchange (JASDAQ);

- Korea Exchange (KOSDAQ);

- Toronto Stock Exchange (TSX Venture
Exchange).

VYV uinomy, ¢(yHKUIOHYBaHHS Oi1p»KOBHX
PHHKIB JJAHOTO CEKTOpPAa €KOHOMIKH TaM MOXHa
OIIHUTH JTOCUTH TIO3UTHBHO. Taka OIliHKa TIOB'S-
3aHa 3 BIAKPHUTICTIO JAHUX PUHKIB Il BEJTMKOTO
KUTPKOCTI KOMIIaHIH — TpPEICTaBHUIb MaJjioro
MiIPUEMHUITBA, HAJaHHIM CaMHMH Oip>kKaMu
LIIMPOKOr0 HAOOpPy MOCIYyTr, BUCOKOK €(EeKTHUB-
HICTIO IXHBOI pOOOTH.

[lepeBara B eKOHOMIT BUTpAT TaK0X MOXKeE
OyTH JOCSTHyTa MLUISIXOM IepeHalalTyBaHHs
KoH(pITypallii caMoro JaHIIO)KKa CTBOPCHHS
uninHocti. [lepeBara mmdepentiarii moysrae B
TOMY, 00 YJIOCKOHAMIOBATH (YHKIIi1, TTOB'sI3aH1
3 OCHOBHMMH KOMIIETEHIIISIMA Ta MOKJIMBOCTS-



MH, BUKOHYBaTH iX Kpamie, Hi’)K KOHKYpPEHTH.
JIJ11 IpOMKCIOBOCTI LIHHUX MAarepiB iICHY€E Kilb-
Ka IpaiiBepiB YHIKAJIbHOCTI:

- peryJroBaHHS;

- BHUMOTH JI0 JIICTHHTY;

- SKICTh PUHKY (HampuKIag, 4yac poboyoi
cecii, JTKBIIHICTh Ta MOMYJISPHICTB);

- B3A€EMO3B'SI30K MK BUIAMU TISIIBHOCTI;

- BHUKOPUCTaHHS KOHKPETHOI KOHKYpPEHTO-
CIPOMOIKHOI TEXHOJIOT19HOI TOPTOBOi CUCTEMH;

- TOWIMPEHHS MAOKJIaJHUX Ta KOHKPETHUX
O1p>KOBHX JAaHMX Ta 1HIII.

Bararo 3 nmepepaxoBaHuX BUIIB TisIILHOCTI
TakoX € napaiiBepamu Butpat. Lleit anamiz me-
penbayae, mo € 6e3iy crnocobiB, Kouu GOHIOBA
Oip>ka MOXKE€ CTBOPUTH KOHKYPEHTHE IepeBary.
doHnoBa Oipxka MOKe BUOUpATH CIICHAPIH CITiB-
Mpami 49d 3JUTTS 3 IHIHMHA Oip)KaMH 3 METOIO
npuI0aHHS HOBUX (YHKIIIH, sIKi OyJv B iHIIHX, 1
TUM CaMUM MPUAOATHUIOCTYI A0 OLIBIIOTO PUH-
Ky. bipa Moske BIpoBa)KyBaTH OLIBII JTOCKO-
HaJIl TEXHOJIOT1YHI1 TEXHOJIOTI], 1[0 MPOMOHYIOTh
HIDKY1 BUTpATH, Taki, HANPHUKIAJ, SIK TPaH3aK-
"l Ta OLIBII BUCOKI IIBHUIKICTE BUKOHAHHS
opaepiB. Kpim toro, ¢onmoBa Oipka MOxe Ta-
KOX BHOpaTH MOZENb BEpTUKAJIbHOI iHTerpaiii,
o0 Kpaiie KOHTPOJIIOBATH CBOI BXOAU HA PH-
HOK I[IHHHX TIaIepiB.

OTxe, MIOUBAIOYH TIICYMKH TPOBEICHO-
ro JOCHi/DKeHHs ocoOnuBocTed (popMyBaHHS
(¢iHaHCOBO BWIIAHOI 17ei Mmig 4ac OipKOBOTO
MiANPUEMHUITBA, CIiJ 3a3HAYMUTH, 110, HEPO3-
BHUHEHICTh Ta cialbka iH(pacTpyKTypa TaKoro
NEPCHEKTUBHOTO PUHKY IOB'sI3aHI 3 HAsBHICTIO
CYTTEBUX CTPYKTYPHHUX COIIaTbHO-EKOHOMIYHHX
npobiem:

1. Husbkuii piBeHb JKUTTS HACCJICHHS,
0e3po0iTTs, BUCOKa audepeHIiaisi 10X0/1iB Ha-
ceneHns. [lomonmanHs 0e3poOITTS Ta HHU3BKOTO
PIBHSL JKMTTSl HAaceJIeHHS 3HAYHOIO MIipolo 3alie-
KUTh B1J] €(EKTUBHOCTI Ta CBOE€YACHOCTI BXKH-
TUX aHTUKPU30BUX 3aXOJIiB Ta MPOrpaM BiTHOB-
JICHHS HAI[lOHAJIIbBHOI €KOHOMIKH, y TOMY YHCI1 Y
cdepl eKOHOMIYHOTO PO3BUTKY CYO'€KTIB MIKPO-
Ta MaJIOTO MIAMPUEMHHUIITBA. 30KpEeMa, PO3BUTOK
Manoro Oi3HeCy Ta CeNSHCBKUX TOCIIOapCTB
3QJICKUTh Bijl 3a0€3MEUEeHOCTI KOPOTKOCTPOKO-
BUMHU Ta JOBFOCTPOKOBUMHU (DIHAHCOBUMH pecCy-
pcamu.

2. Henockonamnicte O1p»KOBOIO 3aKOHO-
JIaBCTBA, SIKE 3HW)KYE IHTEpEC I1HBECTOPIB 0
y4acTi y pO3BUTKY Oip>KOBOTO cerMeHTa. bynb-
sKa TOTIpaBKa, MOB'13aHa 3 OMOJAaTKYBaHHAM a00
MpaBUJIaMHU TIPOBEICHHS eMicii, ab0 TOpTiB I1iH-
HUMH TIaTiepaMH, MOXe MPHU3BECTH J0 BTpaT 1H-

BECTOpIB, SKI aKTUBHO IIYKAlOTh HAWOUTBIN BH-
rigai opmu yrog. OIHUM 13 NEPCHEKTUBHHUX
IHCTPYMEHTIB PO3BUTKY (HOHIOBUX Oipk Mae
CTaTH BBEICHHSA CHCTEMHU CTpaxyBaHHsS Opokep-
ChKHX paxyHKiB, sKa Mae OyTH MOJiOHa 3a IIi-
JHOBUM TPU3HAYEHHAM 13 CHUCTEMOIO CTpaxy-
BaHHS OAHKIBCHKHX BKJIAIIB ISl (PI3UYHHUX OCIiO,
0 J03BOJIMTH 3HWU3WUTH 1HBECTHIIHHI PU3UKH B
JTAHOMY CEKTOpi Ta IiJIBHIIUTH HOTO TPHUBAOIIH-
BICTb.

3. Cepen iHDIMX MOXHA BUIUTUTH TIPO-
6s1eMy AOCTYMHOCTI ()IHAHCOBHUX MOCIYT SK OJI-
HYy 3 OCHOBHHX MPHYMH TAaKOro po3puBy. DiHaH-
CyBaHHs Oi13HECY Ha CbOTOJHI 3aJUIIAETHCS OJ-
HUM 3 HalOUIbII BaXKKHX Ta aKTyaJIbHUX €KOHO-
MIYHMX MHTaHb, OCOOJIMBO SIKIIO HAETHCS MPO
MaJIi IHHOBaIilHI MiIPUEMCTBA, PO3BUTOK SKHX
OTOJIOIIEHO OJHHUM 13 TIPIOPUTCTHHUX HAIMPSIMIB
PO3BHUTKY €KOHOMIKH JEPKaBH.

B migcymky, IOUiapHO IIe pa3 HarojocH-
TH, 110 PO3BUHEHICTh Ti€l UM 1HIIOI KpaiHH B CY-
YaCHUX YMOBAaX XapaKTEePH3Y€ThCS PIBHEM PO3-
BUTKY MaJIoro 0i3HeCy, 3aJie)KHICTh BiJl SKOTO Y
OUIBIIOCTI HAIlIOHAJILHUX €KOHOMIK KpaiH CBITY
JIOCUTh BUCOKa. Bim HBOro 3aneXuTh TaKoX 1
MaiOyTHE OIpKOBOTO CEKTOPY B LijioMy. A ca-
Me, CTBOPEHHS HOBHX OIp)KOBUX PHUHKIB IS
MiANPUEMCTB 3 MaJiOI0 Ta CEPEIHBOIO KariTai-
3aIli€r0, MOBUHHI CTaTH OJHUM i3 TPIOPUTETHUX
3aBJaHb Ul BiJHOBJICHHS €KOHOMIKH 1 BUMarae
PO3BHUTKY HOBHUX ()OPM TOPTiB AJIsl 3aTyUECHHS SIK
BEJIMKHX, TaK 1 IpiOHMX IHBECTOPIB, SIKI MAIOTh
OyTu cpOopMOBaHI TUTBKH MICST CHCTEMHOTO BH-
BUYCHHS CY4acHOTO J0cCBiny y mii cdepi. [TosiBa
HOBHX OIp)KOBHX MaiJlaHUMKIB 3MOXE JJaTH IO-
LITOBX PO3BUTKY SIK MaJIOTO Ta CEPEeIHBOro 0i3-
HECY, TakK 1 BCIET eKOHOMIKH 3arajioM.

BucHOBKM Ta mepcneKTHBH NMOJATBIINX
JI0CJiKeHb. TakuM 4YWHOM, CYKyMmHUH edekT
rnobanizarii, TEXHOJIOTTYHOTO MPOTpecy Ta Je-
peryiroBaHHs 3MIHWIM Oi3Hec-cTparerii (GoHI0-
BUX OIp)X Y BCbOMY CBITi. Y JOCHIPKEHHI Hpo-
aHaI30BaHO TpaHcdopmariito (GoHIOBOI Oipki
BiJl MOJIeJIi PUHKY /10 Mozeni mianpuemctsa. Ile-
PETJISIHYTO POJIb OCHOBHHMX (YHKHIH Oipxi Ta
MPOBENICHO aHami3 (GOpMyBaHHS MiIXOTy 10 BH-
3HA4YCHHS! 3HAYEHHs IMPOIECY 3alo4YaTKyBaHHS,
Kareropizauii Ta peanizauii (iHaHCOBO MEpCIeK-
THUBHHUX 1JIeH Ta MPOEKTIB 3 TOYKU 30py 00CIyTO-
BYBaHHs Ha Oip)KOBUX MalJaHYMKaX i 3ampoBa-
JOKEHHSI HOTO B SIKOCTI OI[IHIOBaHHSI 1HCTPYyMEH-
TiB QoHnnoBoro puHky. [loniOHui TeopeTHuHMHA
aHai3 TOsCHIOE BHOIp (OHIOBUMH OipkaMu
CTpateriii KoHcomigamii. 3 amanTarmieo Mojaemi
MiIPUEMCTBA METOIO (OHIOBHUX OipXk € 3011b-
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IICHHS CBOTO MPHOYTKY Ta 3aXOIUICHHS PHUHKY
JUTs 3a0€3MeUeHHS CBOET XKUTTEMIsITbHOCTI. Kpim
TOro, GOHIOBI PUHKH MMOBUHHI IIBHJIKO pearyBa-
TH Ha (DIHAHCOBY EKOJIOTiI0, L0 3MIHWJIAcs, B
YMOBAaX 3aroCTpeHOi KOHKYpEeHLIi. 3 pO3BUTKOM
€JIEKTPOHHOT KOMEPIIii, MOXKIINBO, 3'SBUTHCS Ce-
ITMEHT Uil TOPrOBHUX €KOCHCTEM, IO OXOILIIO-
IOTh BECh JKUTTEBUH LUK YOO, Ta HOBUX TOP-
roBux 1wiardopm. B igeani Taki margopmu 31a-
THI OXOITUTH KUTbKa PUHKIB i MaTH CyTTEBY BOY-
J0BaHy iH(pOpMaIliiHy Ta aHATITHIHY (YHKITIO-
HaJIbHICTH O1p>KOBOI OpraHizarii.

Jlirepatypa

1. Levine R. Stock Markets, Banks, And
Economic Growth. The American Economic
Review. 1998. Vol. 88, Ne. 3. (Jun.). P. 537-558.

2. Minier J. Opening a stock exchange.
Journal of Development Economics. 2009. Vol.
90, Ne°1, September. P. 135-143.

3. Wu J. The dynamic impacts of
financial institutions on economic growth:
Evidence from the European Union. Journal of
Macroeconomics.  2020. Vol. 32, Ne°3,
September. P. 879-891.

4. Maiiopos C. Tpancopmanus uadpa-
CTPYKTYPBl PBIHKOB KamuTanl. /lenosumapuym.
2017. Ne2 (147). URL:
www.nsd.ru/ru/press/depo/147/ (mara oOparmie-
uust 20.02.23)

5. Gorham M. Electronic exchanges: the
global transformation from pits to bits. Elsevier.
Stuart School of Business, Center for Financial
Markets, Chicago, 2009. 338 p.

6. De La Torre A. Stock market
development under globalization: Whither the
gains from reforms? Journal of Banking and
Finance. Elsevier. 2007. Vol. 31, Ne 6, June.
P. 1731-1754.

7. JlixonocoBa I'. C. Ekcrepnanii ym-
paBiiHHS pedrekciero piHaHCOBOT Ta COLIAJIbHO-

CrarTe HagidLIa
mo penakuii : 03.02.2023 p.

€KOHOMIYHUX CHCTEM. Yaconuc exoHOMIYHUX
peghopm. 2022. Ne 3(47). C. 36-42.

8. Mendiola A. Taking Stock in Stock
Markets: The Changing Governance of
Exchanges. Working Paper Cornell University.
2003. 38 p.

References

1. Levine, R. (1998). Stock Markets,
Banks, And Economic Growth. The American
Economic Review, 88, 3. (Jun.), 537-558.

2. Minier, J. (2009). Opening a stock
exchange. Journal of Development Economics,
90, 1, September, 135-143.

3. Wu, J. (2020). The dynamic impacts
of financial institutions on economic growth:
Evidence from the European Union. Journal of
Macroeconomics, 32, 3, September, 879-891.

4. Maiorov, S. (2017). Transformation
of the capital market infrastructure.
Depositariumé  2(147).  Retrieved  from:
www.nsd.ru/ru/press/depo/147/ (accessed
20.02.23).

5. Gorham, M. (2009). Electronic
exchanges: the global transformation from pits
to bits. Elsevier. Stuart School of Business,
Center for Financial Markets, Chicago, 338.

6. De La Torre, A. (2007). Stock market
development under globalization: Whither the
gains from reforms? Journal of Banking and
Finance. Elsevier, 31, 6, June, 1731-1754.

7. Likhonosova, G. (2022). Externalities
of management reflection of financial and socio-
economic systems. Time description of economic
reforms, 3(47), 36-42.

8. Mendiola, A. (2003). Taking Stock in
Stock Markets: The Changing Governance of
Exchanges. Working Paper Cornell University.
2003. 38 p.

CraTTs NpUHHATA
mo apyky: 31.03.2023 p.

Bbioaiorpadgiynnii onuc 1A HUTYBaHHSA :

JlixonocoBa I'. C. ®opmyBaHHs (piHAHCOBO MEPCIEKTUBHOI i€ :

Oip>KOBE MiIMTPUEMHUIITBO.

Yaconuc exonomiunux peghopm. 2023. Ne 1 (49). C. 65-72.

( YACONUC EKOHOMIUHUX PE®OPM Nel1(49)/2023



o  Meneoxycmenm

VIK 339.1
JEL Classification: L12 _
HEXAMH B. B!

®OPMAJIBALIA METOJAUKHA MPOTHO3YBAHHS 3BYTY MPOAYKIIT
HIAIMPUEMCTB CIJIbCBKOI'OCIIOJAPCBKOI'O MAIIMHOBY 1YBAHHA

DOI: https://doi.org/10.32620/cher.2023.1.09

Tocmanoexa npobaemu. Cmamms npucesayena 00CHiONCeHHIO npobiem opeanizayii 30ymy npooykyii
nionpuemMcme CibCbKOTOCIIONAPCHKOTO0 MAaIIMHOOYTyBaHHs. AKTYyalbHOIO BOAYa€ThCs MOTpeda PO3BUTKY
MOTEHIIIaTy 3POCTaHHSA HOTro OOCSTIB Ta BIOCKOHAJIEHHS METOAOJOTI] iX MPOTHO3YyBaHHS 3 ypaxyBaHHSIM
y9acTi MANPHUEMCTB B iHTErpallifHuX 00’ eqHaHHIX. Mema docniodcenHs MONSATae y OOTpPYHTYBaHHI iHHO-
BaliiiHOTO migxoxy a0 (opmarizamii MeTOJUKH MPOrHO3yBaHHs 30yTy MPOAYKLii MiANPUEMCTB CLIbCHKO-
rOCIOIaPChKOT0 MAaIMUHOOYAYBaHHS. Q0 €kmom O00CHiOdceHHs € KOMIUIEKC (DaKTOpiB, SIKi BIUTMBAIOTh Ha
MMOKA3HUKH 30yTy MPOAYKIII MiAIPUEMCTB. Memoou, 8UKopucmaui 6 0OCHiON#CeHHi: aHami3y Ta CHHTE3Y,
IpyNyBaHHs, EKOHOMIKO-MaTeMaTHYHOTO IPOTHO3YBAHHS, CTATHCTUYHOTO AocimkeHHs, Jendi. [inomesa:
BUKOPHUCTAHHS PO3pO0JICHOI METOTUKH MPOTHO3YBaHHS 30YTYy JO3BOJIUTH PO3POOIATH 30yTOBY MOJITHKY,
sIKa BIATIOBIa€ 3arpo3aM PHHKOBOTO CEPEOBHUINA. Bukiad ocnosrnoeo mamepiarny. llporno3yBaHHs 00CsTiB
30yTy MPOAYKIIi MiAPHUEMCTB CiTLbCHKOTOCIIONAPCHKOTO MAITHHOOY TyBaHHS 3aIPOTIOHOBAHO 3]IIHCHIOBATH
3 ypaxyBaHHAM EJNacTHYHOCTI MOMHTY, 3MiH OOCSTiB 30yTy, MOMJIMBOCTEH CIIOKUBadiB. BukopuctaHHs
MPEICTAaBICHOT METOMUKH HE 3alepedye MOKIMBOCTI BHOIPKOBOTO MiAXOAy B OOpaHHI CKIaIOBUX IS
(dhopMyBaHHs 1HAMBIITyalbHOI MOOIpPKHM TOKAa3HWKIB BHU3HAYEHHsSI MPOTHO3Y 30yTy. OpucinanvHicms ma
npakmuyna 3Hadumicms docniodxcenns. IIpeacrasieHa MeToMKa IPOrHO3yBaHHA 30yTy nependadae Kopu-
T'YBaHHS IPOTHO3HUX MMOKA3HUKIB Ha PsiJI ApaMeTPiB, IO BPaXOBYIOTh MOTEHIIHHI 3MiHH HA PUHKY Ta (aKkT
NpUETHAHHAM IIANPHEMCTB 10 CKJIaay KOHTPAKTHOI TPy Ta Ja€ MOXJIMBICTh BU3HAYATH PeaiCTHYHHH,
ONTHUMICTUYHUHN Ta IECUMICTUYHMIA CleHapii 30yTy. Bucnoexku ma nepcnekmuéu nooaubiuux 00CIiONCEHb.
EdexTuBHe QyHKIIOHYBaHHS MiAMPUEMCTB CLILCHKOTOCTIOAAPCHKOTO MAalIMHOOYyBaHHSI, SKi iHTETPYIOThH
CBOI 3ycHiuIsA, TOTpedye MPOrHO3yBaHHS 00CsTiB 30yTy MpoayKilii. Po3pobiaeHy MeTom0I0Tii0 JOIOBHEHO
anropuTMoM 31iricHeHHs. [lepcriekTHBHOIO BOaYaeThesl po3poOKa iHANBITyalbHIX METOAMK IIPOTHO3Y 30Y-
Ty JUIS TIPUEMCTB Pi3HUX Tady3el BUPOOHUIITBA.

Kurouosi cioBa:

30yT, 1HTerpauis, KOHCOJIJalisi, MapKETHUHI, IPOTHO3YBaHHs, CUIbCHKOIOCIONAPChKE
MalIMHOOY TyBaHHSI.

FORMALIZATION OF THE METHODOLOGY FOR FORECASTING SALES OF PRODUCTS
OF AGRICULTURAL MACHINERY ENTERPRISES

Formulation of the problem. The article is devoted to the study of the problems of the sales organi-
zation of agricultural engineering enterprises. The need to develop the growth potential of its volumes and
improve the methodology of their forecasting, taking into account the participation of enterprises in integra-
tion associations, is considered urgent. The purpose of the study is to substantiate an innovative approach to
the formalization of the method of forecasting sales of products of agricultural machinery enterprises. The
object of the study is a complex of factors that affect the sales performance of enterprises. Methods used in
the research: analysis and synthesis, grouping, economic-mathematical forecasting, statistical research,
Delphi. Hypothesis: the use of the developed sales forecasting methodology will allow developing a sales
policy that meets the threats of the market environment. Presenting main material. It is proposed to forecast
the sales volumes of agricultural machinery enterprises taking into account the elasticity of demand, chang-
es in sales volumes, and the capabilities of consumers. The use of the presented methodology does not ne-
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gate the possibility of a selective approach in the selection of components for the formation of an individual
selection of indicators for determining the sales forecast. Originality and practical significance of the re-
search. The presented method of forecasting sales involves adjusting the forecast indicators for a number of
parameters that take into account potential changes in the market and the fact of the joining of enterprises to
the contract group and makes it possible to determine realistic, optimistic and pessimistic sales scenarios.
Conclusions and prospects for further research. Effective functioning of agricultural engineering enterpris-
es that integrate their efforts requires forecasting of product sales volumes. The developed methodology
was supplemented with an implementation algorithm. The development of individual methods of sales
forecasting for enterprises of various branches of production is considered promising.

Key words:

agricultural engineering, integration, consolidation, forecasting, marketing, sales.
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[MocranoBka mpo6semu. [Ipuramannu-
MU JUIS CYy4acHOTO CTaHy raiy3i ClUIbChKOTocC-
[OJapChKOr0 MAIIMHOOYIyBaHHS IEpernoHaMU
JUIS yCTaJ€HOTo (PYHKIIOHYBAaHHS € 3pUBU MOC-
TayaHb, HEBMKOHAHHS 3000B’si3aHb IO PO3pa-
XyHKax, Hemnepea0auyBaHICTh CTaHy IIOIHUTY
TOIIO, IO ¥ MO3HAYAETHCS HA MOKAa3HUKAX 30Yy-
Ty TOTOBOI MPOAYKIii, 0 axmyanizye NoTpedy
BJJOCKOHAJIIOBATH METOJIOJIOTII0 X MpPOTHO3Y-
BaHHs, 30KpeMa, 3 ypaxyBaHHIM Y4YacTi MiAr-
PHEMCTB CLIBCHKOTOCIIOIAPCHKOTO MAaIIMHOOY-
JyBaHHs B IHTerpamiiHux o0’€HAHHAX Ha 3a-
cajzax KOHCOJIJOBaHOro MapketuHry. OpnHa 3
nepeniueHux mnpobieM, a caMme Henependauy-
BaHICTh MONMWTY, € BU3HAYAJIBHOIO Ui 30yTy
HiATPUEMCTB 1 BUPIIIYETHCS BUKOPUCTAHHSIM
METOIB MPOTHO3YBaHHS. Ile copustume
BUPIIICHHIO HAYKOBOTO 3aBIaHHS PO3POOJICHHS
TEOPETHUKO-METOAOJIOTIUHUX 3acaj] Ta METOANY-
HOTO 1HCTPYMEHTapil0 BIOCKOHAJIEHHs 30yTOBOT
JISUTEHOCTI BITYM3HSIHHX ITiIIPUECTB.

AHaJIi3 OCTaHHIX AoCJiTXKeHb i my0Ji-
Kanii. OnpaifoBaHHIO METOJUK MPOTHO3yBaH-
Hs1 30yTy MPUCBATHIIN CBOT pOOOTH Taki aBTOPH,
sk Hdixtas, E. A. [6], Epin X.B. [6], Xeparin
X.B. [6], [lepebuitnic B.I. [1], Poro3za M.€. [1],
Kocapesa T.B. [1], Ilepebuiinic }O.B. [1], ba-
nabanosa JI.B. [4], Murpoxina O.I1. [4], Tene-
toB A.C. [10], 3aBropoaus T.II. [7], ToBaxHs-
uewkuit B. I1. [3], ITepepsa ILT. [3], ®eaynosa
JLIL. [9], I'paboBenbkuii b.€. [8] Ta iHmI HayKO-
BIII.

Ha nymky cnemianicTiB 1HCTUTYTY HpoO-
THO3YBaHHS Ta BUIIPOOOBYBAHHS TEXHIKM 1 TeX-
HOJIOTIH U CUTBCHKOTOCTIONAPCHKOTO BHPOO-
HunTBa imMeHi Jleonima Iloropinoro BakimuBUM
MUTAaHHAM PO3BUTKY pUHKY TexHiku st AIIK e
pEryiioBaHHs CHIBBIJHOLIEHHS MK IUIATO-
CIPOMOKHUM TONUTOM 1 TMPOMO3ULIEI0 Ha
O3HaueHy TEeXHIKy. Y TemepilHiii yac mpormno-
3UINS TEXHIKA IS CUTBTOCIPOOIT TEPEBUIIYE
(h1HaHCOB1 MOXJIMBOCTI arpapiiB Moo ii npum-
O0aHHA. Y 3B'SI3KYy 3 IIMM TOJIOBHUM 3aBIaHHIM

PO3BHUTKY PUHKY € HAaIlOBHEHHS KOTO BITYM3HS-
HUMU 3pa3kamu. [[71si BiITBOpEHHS TEXHIYHOTO
MOTEHIliay arpapHOT0 BUPOOHHUIITBA 1 CIIPHSH-
HS IJBUIICHHIO TUTATOCITPOMOKHOCTI CIIOXKH-
BayiB TEXHIYHUX 3ac00iB y HAWOMKYI POKU
HEOOXIZHO PO3IIUPUTH JI€P’KaBHY MiATPUMKY,
CTBODHUTH CHpPUSATIMBI YMOBH KOMEpPLIHHUM
O0aHKaM Ta 1HIIUM (DIHAHCOBUM CTPYKTypam y
3allydeHH] BUIBHUX KOIITIB Ha MPHUI0AHHS BIT-
yu3HsAHOI TexHiku [1]. PakTW4HO, y HaHOMY
3aBJaHHI y 3arajJbHOMY BUIJIsI/II BU3HAUEHO OC-
HOBHHUI BEKTOp pO3B’s3aHHs Mpobiem 30yTy
CLITBCHKOTOCIIONAPCHKOT  TEXHIKM, 30Kpema, W
3a0e3neyeHHss €(PEeKTUBHOIO IUIAHyBaHHS Ha
OCHOBI ITPOTHO31B 30yTY.
Mera crarTi nosnirae y 3HaXoJDKEHHI

Ta OOpYHTYBaHHI 1HHOBAaIlIHHOTO MiAXOAY [0
(dhopMaizallii METOAMKH MPOTHO3YBaHHS 30yTy
MPOIYKINI MiJIPUEMCTB CILITBCHKOTOCTIONAPCH-
KOTO MalInHOOY TyBaHHS 7

Bukiaaa ocHOBHOro marepiajay aocJi-
naeHHs1. J{i1si mporHo3yBaHHs Oyib-SIKUX SBUIIL,
MOJIii, pe3ynbTaTiB HEOOXiMHO BOJOIITH iH-
(dbopmariero mpo (akTopu, SAKi MarOTh HAHOLTB-
M BIUIMB HA TPEAMET MPOTHO3Y. Tak, Mmpo-
THO3yBaTH (PIHAHCOBI MOYIJIMBOCTI ITiIITPHEM-
CTBa MOXXKHA 32 YMOB BOJIOJIIHHS 1H(OpMAIIi€0
Mpo  BIPOTiTHI  HAAXOMKCHHS  (iHAHCOBHX
KOIITIB Ha paxyHKH, a MPOTHO3YyBATHU YaCTKY
PUHKY, Ha sKiii y TeBHUH mepiox Oyne matu
MOMUT TPOJYKIiA MiANPHEMCTBA, MOXKHA 3a
YMOB BOJIOAIHHS JAQHHUMH IPO KOH IOHKTYpPY
PHUHKY, (pIHAHCOBI MOXKJIMBOCTI IOKYMILIB, 3a-
LIKaBJIEHICTh y Wil npoxykuii Tomo. «IIporuos
TEMITIB 3pOCTaHHS 30yTy MOXXHA BH3HAYUTH 3a
MPOTHO3aMH TEMIIIB 3POCTaHHS OOCSTIB JIisThb-
HOCTI cTiouBadiBy [2]. 3a3HaUeHEe TBEPHKEHHS
HaWTOYHIIIE MiAXOAUTh JO TPOLECY MPOTHO-
3yBaHHs 30yTy MPOAYKLIi TIANPUEMCTB CUIbCh-
KOT'OCIIOIaPCHKOT0 MAITMHOOY Ty BaHHSI.

Jlnst aieKBaTHOTO CHUTYallii IPOTHO3YBaH-
Hi HEOOXIIHUMU € BUMIpPU IOKAa3HUKIB pe-
amizarii MpOJyKIll 3 MPOTHO3HUMH Ha OCHOBI



cTatucTH4HOi Metoposorii. CraTHcThka ame-
JIIOE JI0 MacOBHX SIBHII] Ta IporeciB. BpaxoBy-
IOYU 3HAYHY KUIBKICTb MIJIPUEMCTB CUIBCHKO-
rOCIOJIAPCHKOT0 MAIIMHOOYIyBaHHS B KpaiHi,
caMme MpO MAacoBICTh TaKOrO HETATHMBHOTO SIBU-
ma, SK HU3bKI TOKAa3HUKU 30yTy, #ae MoBa.
[Tpu mboMy BHHHKA€E MOTpeda y 3aMiHi CYIILThb-
HOTO CIIOCTepe)eHHs BHOiIpKkoBUM. Lle € mimkom
3aKOHOMIPHHUM Ta BHIIPABIAaHHM, BPaXOBYIOUH
TOM (haKT, IO MPAKTUYHO YCi MiIIPHEMCTBA
i€l Tamy3i B YKpaiHi Opi€EHTYIOTh CBOKO TIPO-
OYKIIF0 BUKIIOYHO Ha CLIBrOCIBUPOOHUKIB,
T06TO0 € TpodinsHOOpieHTOBaHUMHU. IX 00'€1-
HYIOTh CIUIbHI MpoOJIeMH — HHU3bKa MOiH(POpP-
MOBaHICTh, HM3bKI TOKa3HUKH 30yTy, HEI0-
CTaTHA AKICTh 0OCITYTrOBYBaHHS CIIO’KUBAYiB

MOKJIMBOCTI KYMIBJII TEXHIKH IS CUTb-
roCIpoOiT, po3Mip 3aMOBJICHb, TNEPIOAUYHICTD
OHOBJICHHS TEXHIYHOTO MapKy HaIpsMy 3ajie-
’aTh BIJ] YCIIINIHOCTI CIIBIOCIIBUPOOHHMKIB.
To06T0, 30yT 3aJ€KUTH BiJ BETUYMHH MTONUTY HA
KOHKpeTHy mnponykuiro. Tomy, cepen exo-
HOMIKO-MAaT€MaTUYHUX METOAIB (HOpMYBaHHS
HOBITHIX MiXOMIB 10 MPOTHO3Y IMOMUTY 3aCIIy-
rOBye Ha yBary. Y JIlaHOMYy 3acTOCYBaHHI
PO3IJIIHEMO MOJJIMBICTh BUKOPHCTAHHS METO-
Ny BCTAHOBJICHHS KOE(DIIi€HTY €JIaCTUYHOCTI
dakropy.

BennunHy nonuTy Ha i-Ty Tpoaykiiro Q
(t) 1 y HaTypaJIbHOMY BHpa)XCHHI B mepioJ t 00-
YHUCITIOI0TH 3a hopmyJioro [3]:

Qi (t) = (Q%Pi (t) /Pig) *x
x (D (t) / DoK)Pxdi x Kri, (1)

ne Qi (t) — obcsr mpoaaxKy MPOIYKIT 1 B
HATypaJbHUX OJMHUIILX BUMIpY B MEpioj vacy t;

QY% — obcar mpogaxy MPOAYKIi i B HATY-
PaJIBHUX OJUHUISIX BHUMIpy B 0a30BHM IMepioj
Jacy,

Pio Ta Pi (t) — miHa oguHMII TPOAYKILT B
0a30BuUl 1 MPOrHO30BAaHUI Tepiogu dYacy
BiJIMOBIAHO, TPH.;

D (t) i Do K— cepenni 1oxoau MOKYMIIB y
6a30Buil 1 MPOrHO30BAHUI MEPIOAN YaCy, TPH.;

a — KoeQIlieHT eNaCTUYHOCTI IiHH
(3minroeTres Big 0,1 1o 1,0);

b — koedimieHT enacTUYHOCTI JOXO/IiB
(3minroeTHCS B Mexkax Big 0,1 1o 0,9);

K — xoedimient indasuii (mokasye, y
CKUIbKHM pa3iB 3HEIIHIOIOThLCS TPOIIIi B TIPO THO-
30BaHOMY TIEPiOi BiTHOCHO 6a30BOT0);

di — omiHKa 3MIHM YacTKH PHUHKY i-0i
npoaykiii (di =1, SKIO0 HE OYIKYIOTh 3MiHU
YaCTKH PHHKY IiJIPUEMCTBA B TPOTHO3ZHOMY

nepioni, di >1, sKII0 nependoavaroTh 301TbIICH-
HSl Y4aCTKH pHUHKY, Oi = 1, SKIIO0 PHUHOK PO3IIH-
PIOEThCS;

Kri — Koe}illieHT pO3BUTKY PUHKY IpO-
nykuii 1 (Kri =1, Ko He nependavyaroTh iCTOT-
HUX 3MiH y PO3BUTKY pUHKY, Ky >1, gkmo pu-
HOK po3mmproeThes, Kri < 1, SKIIO pUHOK 3BY-
KY€ETHCS (HACUYYETHCH).

O6c¢sr mpogaxy (Bupyuku) Vi(t) y nepion
t Ui KOKHOTO 1-TO BHJIY MPOAYKLIi po3paxo-
BYIOTH 32 (hopmyuioro [3]:

Vi(t) = Qi (1) x Pi (D), )

ne Qi (t) — obear mpomaKy NpOIYyKIIii 1 B
HaTypaJIbHUX OJUHHIIIX BUMIPY B MepioJ dacy t;

Pi (t) — miHa oaMHUIN MpOAyKIi 1 B
Tepio yacy t, TpH.

Ileit Meron mNpPOrHO3YBAaHHS BEJIMYMHU
30yTy 0a3yeThCsi HA BUKOPUCTAHHI MMOKA3HHUKIB,
K1 XapaKTepU3yIOTh MOXKJIMBOCTI CHOXHMBAYiB
— CcepemHi JOXOOW TOKYMINB (CIOKHUBaYiB

CUTBTOCTITEXHIKH), KOE(DIIi€EHT eIacTUYHOCTI
IIOXOIB.
Juns  mporHo3dy  30yTy — TPOAYKIIii

MiANPHEMCTB CLIBCHKOTOCTIOIAPCHKOTO  Malllu-
HOOYyBaHHSI TAKOXX JIOPEYHO BUKOPUCTOBYBA-
TH Takl KUIBKICHI METOAM NPOTHO3YBaHHS, K
METOJ eKCTparnoJIsLii TPeHIy, METO eKCTparno-
JAIiT HA OCHOBI 1HIEKCY CE30HHOCTI, 3riaj-
KYBaHHS 3a CKCIOHEHTOI0, KOpeNsLiiHO-
perpeciifHoro asanmizy, MPOrHO3 Ha OCHOBI
IHIMKATOpiB, HOPMATHBHUI METOJ, METOA
aHaJli3y 4acTKU PUHKY, METOJl CTaHAapTHU30Ba-
HOTO PO3MOAUTY WMOBIPHOCTEH, EKCIEPTHUI

METO/I, METOI o0y TI0BH €KOHOMIKO-
CTATUCTUYHUX MOJEIIEH.
Tak, 3a  METOAOM  CTaHIApPTHOIO

po3noziny #MoBipHOCTEH [4] BH3HAYAETHCS
HMOBIpHMI Jiama3oH MPOrHO3y o0csary 30yTy
Ha OCHOBI €KCIIEPTHUX OLIHOK, SIKUN 0a3yeThCs
Ha BU3HAYCHHI ONTHMICTHYHOI'O, HECHUMICTHY-
HOTO Ta HAaWOLIBII WMOBIPHOTO MPOTHO3IB 30Y-
Ty.
OuikyBaHe 3HaYeHHs1 TporHo3y 30yty (I13)
PO3paxoByeThCs 3a (HOPMYIIOIO:
O+4M + P
I, =—-
6 &)
ne O- onTUMICTUYHUN TIPOTHO3;
P- necumicTuyHMiA POTHO3;
M- Haii611b11 HIMOBIPHUI TPOTHO3.
Jaii HaneXuTh po3paxyBaTH CTaHAAPTHE
Biaxunenus (CB):
_O-P

6 4)

CB
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3 iiMoBipHicTIO 95% [4] moka3HuK 30yTY
(IT) nepebyBaTuMe y TaKUX MEkKax:

= +
11=11,+2CB )

O. OcHau [5] mpormoHye BUKOPUCTAHHS
METOJly MPOTHO3Yy 30yTy y pa3i 3BEpHEHHS [0
TOPTOBEJILHUX IMOCEPETHHKIB. 3a3HAYUMO, MIO0
MpaKTHKa opraHizamii 30yTy CIIbCHKOTOCIIO-
JapChKOi TEXHIKM BKa3ye Ha TOIMYJISAPHICTb
3BepHEHB J0 TaKWX METOJIB opraHizarii 30yTy.
ABTOp pEKOMEHIye BCTAaHOBHTH IHJAEKC IIe-
cumizmy (ln) 1711 KOKHOTO TOProOBOrO areHTa.
PexomennoBana QopMyna HoOro po3paxyHKy
Taka:

1h=(Qp—Qn) / Qn, (6)

ne Qp— mpoaaki MUHYJIOTO POKY;

Qn— TIpOTHO3 TIPOAAXKIB HA MAHOYTHIH pIK.

V pasi npuiHATTS 1O 3aCTOCYBAaHHS TaKo-
ro METOAY CIIiJi KOPHUCTYBATUCh TAaKOO (opMy-
JI010:

;= Qp x In (7)

Takox AOpeyHMM Yy 3acTOCYBaHHI Ipu
IIPOTHO3YBaHHI 30yTy oOprasizaliii KOHCOJi0-
BAaHOTO MAapKETHHTY € BUKOPHCTAHHS METOIY
Hendi, Ha KU BKa3ylOTh Taki aBTOpH, 5K Ju-
x1ib, E. A. [6], EpBun X.B. [6], Xeparun X.B.
[6], T. 3aBropomnst [7], b.I'pabosenpkuii [§],
Oenynosa JLI. [9], Jl.banaGanoBa [4],
1O. Mutpoxuna [4], Ta iHII JOCTIIHUKHA Ta
PO3pOOHHMKHM METOJiB mporHo3yBaHHs. Lleit me-
tox OyB po3pobaenmii O.Xoamepom ta T. I'op-
JIOHOM 1 € TIONYJIAPHUM Y IPOrHO3yBaHHI 3aB-
JSIKU TOMY, 10 3a0e3Meuye MIBUJKE, BUBAKEHE
JOCSITHEHHsI pe3yJsbTaTy. Bin Ga3yeThcst Ha re-
Heparii TyMOK eKCIepTiB B MPOIeci «MO3KOBOT
aTaku» Benukoi (iHomi mo 1000 yuyacHMKIB)
rpynu (axiBIiiiB, Mo 3a0e3nedye SKHAHOUTBITY
HAOJIMKECHICTh JIO TOYHOCTI Pe3yJIbTaTy.

[Tporno3yBanHs 30yTy mependadae KOH-
TPOJIb  PHHKOBOI  CHUTYyallii, MOXIIUBOCTEH
MiAIPUEMCTBA PO3POOIATH 30yTOBY MOJIITHKY,
sIKa BIJIMIOBI/Ia€ 3arpo3aM Ta CIPHUITINBAM yMO-
BaM  PHUHKOBOI'O  CEpEeJOBHINA  IEBHOTO
nianpueMcTBa abo rpymu miampuemctB. Po-
3po0Ka 1HAMBIAYaJIbHUX METOAMK TAKOTO KOH-
TpONIIO Iependadae 3a OCHOBY HE JIMILE BHKO-
PUCTaHHA METOJIB MPOTHO3Yy 30yTy, a il BUKO-
PUCTaHHA METOJIB OLIHKUA €()EeKTHMBHOCTI Map-
KETUHIOBO1 JISUIBHOCTI MiANPHUEMCTBA, OCHOB-
HOIO MOKa30BOI0 (PYHKIIEIO SKOI € came 3a0e3-
MEYECHHS ONTHUMAJbHOIO 30yTy MPOIYKTY, BU-
POOGJIEHOTO MiAMIPUEMCTBOM.

3a O.C. TeneroBuMm [9] y3arampHeHUMN
MOKa3HHUK e(EeKTUBHOCTI (YHKIIOHYBaHHS Map-
KETUHTOBHUX IiIPO3LTiB (£) Ma€e TakKuid BUTIIS;

(Vz _Cz _NZ)_(Vl_Cl_Nl)
S, +S,+S; )

E =

ne Vi1, V2 — BiINOBITHO BaJIOBI BUPYYKH
MiIPUEMCTBA, OTPHMAaHI 3a TPOAAHY TIPO-
OYKII0 B TPAAMIIHHAX yMOBaX Ta B yMOBax
(yHKIIIOHYBaHHS MApPKETUHTOBUX CITYXk0;

Ci, C2 — cobiBapTicTh BUPOOHMITBA 1
peamizanii IpoAyKIii B TPaAULIMHAX YMOBaxX Ta
B yMoBaX (DYHKIIOHYBaHHS MAapKETUHTOBUX
CITyk0;

N1, N2 — momatku 3 mpuOyTKy B Tpa-
TUIIIAHAX YMOBaxX Ta B yMOBaxX (pyHKIIIOHYBaH-
HSl MAPKETHHIOBUX CITYXO.

Si—  cykymHa  3apoOiTHa
MpaIiBHUKI MapKETHHTOBHUX CITYX0;

S>— cyMapHa BapTiCTh BCiX MPOBEACHHUX
MapKETHHTOBHX 3aXO0/IiB;

S3— iHIIII BUTpATH.

besnepeuno,  QopMmyBaHHA ~ MeTOIO-
JIOTIYHUX 3acaj] KOHCOJNIJalii BUPOOHMIITBA Ta
CHOXMBAaHHS Ma€ MiATPUMYBATHUCh OOpaHHIM
HaHOUIBII TOYHUX, TOPEYHHUX IO YMOB Ta 0C00-
JMBOCTEH ISUTBHOCTI MIiANPUEMCTB TICBHOI Ta-
Jqy31 METOIIB mependadeHHs pe3yIbTaTiB, KOH-
TPOJIIO CTYTICHS 1X JOCSTHEHHS Ta BUMIpY edek-
tuBHOcTi [11]. IlpeacraBieni Buie MeETOIU
CKJIQ/Ial0Th JIUIIIE HE3HAYHH TMepelliK 3 iCHYIo-
YUX METOJIB. 3aBJaHHSIM KOXKHOI OKpeMoi op-
rafizamii KOHCOJIIJOBAHOTO MAapKETUHTY € po-
3po0Ka TIEBHOTO KOMIUIEKCHOTO MiAXOIy MO
BU3HAYEHHS MPOTHO3IB iSUTBHOCTI Ta KOHTPO-
JIFO TOCATHEHHS SIKHAMKpAIIUX Pe3yIbTaTiB.

BOauaeTbes 3a JouiabHE BUKOPUCTAHHS
€KOHOMIKO-MaTeMaTHYHOi ~ Mojeni, mo0yao-
BaHIil Ha 3aCTOCYBaHHI METOJIUKH IPOTHO3Y
30yTy Ha MificTaBli KOMIUIEKCY PO3PaXxyHKOBHX
MeToxiB (Tabmurs 1).

BukopucTanHs 1aHOT METOJMKH HE 3are-
peuye MOXKIUBOCTI BHOIPKOBOTO MiAX01y B 00-
paHHI CKJIQJOBUX 3a3HAYCHOT METOIMKH JIJIst
(¢hopMyBaHHS 1HIWBITYaTbHOI MOOIPKH BHU3HA-
YEHHS IPOTHO3Y 30yTYy.

JIOIIIBHUM TaKOX BUPINIYBaTH 3aBIaHHS
MPOTHO3YBaHHs 00CATIB 30yTy MPOAYKIIii B 3a-
3HAYEHIN HIDKYE MTOCIIAOBHOCTI.

Etan 1. BusnaueHHs (Ha OCHOBI iHIEKC-
HOTO METO/Y) MPOTHO3HUX IMOKA3HUKIB 30yTy 3
ypaxyBaHHSM CTPYKTYPHHX 3pYIICHb 3MiHH
oOcsriB 30yTy Ta  BapTrocTi  HPORYKIi
MIPUEMCTB  CUTBCHKOTOCTIONAPCHKOTO  Marlllu-
HOOYIyBaHHSl YHACTIIOK CTPYKTYPHHX 3py-
1IeHb Y 30YTI.

miara



Tabmums 1 — KommuiekcHa MeToinka mporio3y 30yTy

Metoan Buxopucranns IToka3Huk CDopMme JUISL PO3PaxyHKY
Hocmimkenns pe3yibratiB | [HIEKCYy 3arambHOTO Z P, - G,
IngexcHuit peopraHizanmiiHux 3MiH y | 00’emy 30yTy Ipg Z Po -Gy
MApKCTHHIY Td HACMAKIB | Apperaruuii ingekc min Ip I _ 2P dr
MEBHMX 3aXOAiB y 3a- LT
CTOCYBaHH1 , A0 | ArperaTHuit iHzexc | _2Podi
parpreseTy e | piuors oy S
OyayBaHHS uepe3 3iCTaB- rg)gp .ICT 36yTy' rosapy qu Po~ Zqo * Po
Heris piBHis o- (v Kl]l') BHACITIZIOK 3MiHH
CIII/DKYBAHOTO SIBHIA Ta 010 TG00 T —
[HIEeKC 3MIHHOTO CKIIaay P .2 Pl P
JUIi  BU3HAYCHHS  €KO- =< '<—=-"
HOMIYHOT 3HAYYIIOCTI (15) 2% 2% P
(akropip (mpuumH), MO | [HAEKC CTPYKTYpH 3a po- ;- 2.0 P
TOSICHIOE abcomtotHy | kamu (Icmp) Y P
BIZIMIHHICTh ~ ITOpiBHIOBA- i i -
s pionis e v fora enpy | Do T2 Pom L AP
TpyK
Typu (ADsap)
[Haexc cTpyKTypHUX | Z PoY: z Podo
3pyuiess (Ic3) @ Yo, 2.
[Tporuo3ysauHus | [IporHo3yBaHHS MOIUTY OOcsr nmpogaxy mpo- Qi () =Q%Pi (t) /Pig) 2 x
MPOJIAXKIB Ha OCHOBI BUKOPMCTaHHs | AyKuii (i) B HatypanbHux | (D (t) / DoK) ° x di x Ky;
KoediIieHTIB eTacTud- OJIMHUISIX BUMIPY B
HOCTI nepio gacy (t)
O6c¢sr mpomaxy (Vi(t)) y Vi(t) = Qi (t) xP; (t)
nepion t it KOKHOTO i-
T0 BHAY IPOAYKITT
CranmaptHoro | BusHauenns ouikyBaHoro, | OuikyBaHe 3HAUCHHS g -OtaM+P
posnoziny ONTHMiCTHYHOTO, TIe- ' 6
iiMoBipHOCTEll | CHMicTHYHOTO Ta CrangapTHe BiIXUIICHHS cg-92-F
HaiOLIbII HMOBIPHOTO (CB) 6
IPOTHO3iB 30y Ty Vmosipuuii (95%) 36y (IT) 11 =11 +2CB
[pruo3 30yty | IIporHos 30yTy y pasi Ianexc mecumizmy (In) 1h=(Qp—Qn) / Qn
3a O.OcHau 3BEPHEHHS JI0 TOPrOBellb- | KOKHOTO MOCEPETHHKA, I,=Qp X Iy
[237] HUX TOCEPETHUKIB nporHo3 30yty /13)
Oninky edex- PospaxyHOK y3aransheHoro | E(exTHBHICT gy M2=C =Ny)=(V, -C, = Nj)
THUBHOCTI MapKe- | NOKa3HHMKa e()eKTUBHOCTI (QyHKIIIOHYBaHHS MapKe- ’ S, +S,+8S,
THUHTY 32 q)yHKHiO}’IyBaHH‘H MapKeTHH- | TyrHroBYX I1iAPO3IiTiB
O.TeneroBuM rosoro mniapo3aity (KI'KM) (Em)
[314]

Iorcepeno:

Etan 2. KopuryBaHHs ofepkaHUX Ipo-
THO3HUX IIOKa3HUKIB 30yTy 3 ypaxyBaHHSIM
KOC(QIII€HTIB  €JaCTUYHOCTI  TOMUTYy  Ha
BIJINOBIZIHY MPOJYKIIIO MIATPHEMCTB CIJIbCHKO-
rOCIOAAPCHKOr0 MAlIMHOOYAyBaHHS.

Etan 3. YpaxyBanHs WMOBIpHUX 3MiH B
oOcsirax 30yTy NpOAYKIIi MiANPUEMCTB CLIbCh-
KOTOCIIOIapChbKOTO  MAIIMHOOY/JyBaHHS  BHa-
CIIJIOK BXOJ/KEHHS MiJMPUEMCTB CUIBCHKOTOC-

SF; = SF™ -CED, -

PO3p00IEHO aBTOPOM

MOJIAPCHKOTO MalIMHOOYTyBaHHS 10 KOHTPAKT-
HOI TPYIH KOHCOJiIOBAaHOTO MapKeTHHTy (8):
ne SF; — mporHo3 mpojaxiB i-1 MpORyKIIii

MiANPHEMCTB;
SSS
SF>>° —

MIPOTHO3 MPOAAXKIB,;

i-1 mpoayKuii MiANPHEMCTB CiIILCHKOTOCIIO-
JapChbKOTO MAaIIMHOOYAyBaHHS, pO3paxOBaHUN Ha
OCHOBI1 1HJIGKCHOTO METOJy U CKOpUTOBaHHU 3
ypaxyBaHHSM CTPYKTYPHUX 3pYIICHb 3MiHH 00CS-
riB 30yTy Ta BapTOCTI i-1 MPOAYKLIi;

II — SFS‘SS

-CED, -

Asf—i
Ft—i’

(8)
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CED; — xoedillieHT eTaCTUYHOCTI MOMUTY Ha

i-Ty TIPOIYKIIIIO;
Ilp — 1HAEKC TmecuMi3My, pO3paxoBaHUI
(haxiBIsIMH 3 MapKeTHHTY KOHTPAaKTHOI TpyIH
KOHCOJIIOBAaHOTO MAapKEeTHUHTY, II0/0 MPOTHO3Y
30yTy i-1 MpOAyKWii MiANPUEMCTB CiILCHKOTOCHO-
JIapChKOTO MAIIMHOOYAYBAaHHS, IO HAIEXKHUTH 10
i€l TpyTIH;

ASE™1 — daxTnummit o6cAT TIpomaKiB i-i
OPOAYKLil 3a PiK, 0 HepelyBaB POKY CTBOPEHHS
KOHTPAKTHOI TPYNH KOHCOJIIJOBAHOTO MapKETUHTY;

SFf- 1 _ nporuosnmii npojasx i-i mpoyKiii,
BH3HAYCHUH (axiBIIMH 3 MapKETHHTY IHOTO
MiANPUEMCTBA CLIBCHKOTOCMIOJAPCHKOTO MAaIluHO-
OyayBaHHS Ha PiK, IO MIEpPEAyBaB POKY CTBOPEHHS
KOHTPAKTHOI TPYIH KOHCOJIIZIOBAHOTO MapKETHHTY.

Etan 4. KopuryBaHHsI TPOTHO3HHX ITOKa3-
HUKIB 30yTy Ha KOeQilieHT e()EeKTUBHOCTI Iislib-
HOCTiI KOHTPaKTHOI TPYIIM KOHCOJIJIOBAHOTO Map-
ketuHry (PRcwmce):

o asttt TP ash aasinn
T AMcETt aMC yyramy ©)
i= 1AM Mlemes amm

Je N — KUIbKIiCTh HaliMeHyBaHb MPOAYKIIi,
II0 BUITYCKAE€ ITiIPHEMCTBO;

AS} — daxTuunnit o6car npoxaxkis i-i mpo-
OyKIii 32 piK, B SIKOMY MiANPUEMCTB CLILCHKOTOC-
MMOIapChKOTO MANIMHOOYAYBaHHS BBIHIIIO 10
CKJIaJy KOHTPAKTHOI TPYIH KOHCOJIiIOBAHOTO
MapKeTHHTY;

AMC}~' — ¢axTHuni BuTpaTH Ha Mapke-
TUHT 1 30yT i-1 mpoaykmii 3a pik, IO MepeayBaB
POKY CTBOPEHHSI KOHTPAKTHOI I'pYIH KOHCOJIJIO-
BaHOT'0 MapKETHHTY;

AMCpce — CYKYTIHI BUTPATH Ha MapKETHHT
Ta 30yT y MeKaxX KOHTPAKTHOI rpyIiy;

KOHCOJIIJJOBAHOT'O MapKETHHTY;

AAShmin

AASEmm
Hy 00CSTiB IPOAaXy HA PUHKY;

P RCMC‘G =

— KOe(iIlieHT, 0 BPaxoBye 3Mi-

AAngm — (akTruHMi cykynHuil oOcsr
NpOJaXXy Ha PUHKY CIJIbCHKOTOCIIONAPCHKOTO Ma-
mHUHOOYyBaHHS B POLi, B SKOMY IMiANPHEMCTB
CLTBCBKOTOCHOAAPCHKOTO MaIIuHOOY Ty BaHHS
BBIMIIIO JIO CKJIaqy KOHTPAKTHOI Tpynu KOH-
COJIIIOBaHOTO MapKETHHTY;

AASgﬂ;ﬂﬁ — (aKTHYHUNA CYKYNHHH 0OCsT
MPO/IaXXy Ha PHHKY CIJIbCBKOTOCIIOIAPCHKOTO Ma-
mHUHOOYTyBaHHS B pOIIi, IO IEepeayBaB pPOKY
CTBOPEHHSI KOHTPAKTHOI TPyNH KOHCOJIiJIOBaHOTO
MapKeTHHTY.

Etan 5. [lobynoBa MeTomoM  ClieHapHOTO
aHaJli3y ONTHUMICTHYHOTO W TECHMiCTUYHOTO IPO-
THO3IB MOKa3HMKIB 30yTy (po3paxoBaHi Ha IMorie-
peImHIX eTamax IPOTHO3HI IMOKa3HUKHA 30yTy I0-
TpiOHO OpaTy 3a HAHOUTBI IMOBipHI). SIKmIO He-

MOXJIMBO BHU3HAYWTH IMOBIPHICTH HACTaHHS TOTO
YW IHIIOTO CIIEHApil0, PEKOMEHIOBAHO 3aCTOCO-
BYyBaTW METOJI CTAHIAPTHOTO PO3MOILTY WMOBIip-
HOCTEH.

3a yMOB peKOMEHMAIii A0 BIPOBAKEHHS
KOHCOJTIIOBAaHOTO MIAX0AY 0 30yTy HEOOX1THUMHU
€ BUMIpH MOKa3HUKIB peaiizamii mpoaykKmii 3 mpo-
THO3HUMH Ha OCHOBI CTaTUCTUYHOI METOHOJIOTII.
CrartucTika Ma€ CIpaBy 3 MAaCOBHMU SIBUIIAMU Ta
mporecamMi.  BpaxoByrouu  3HauHy — KUIBKICTh
MiANPHEMCTB ClTBCHKOTOCTIOAAPCHKOTO MAaIIWHO-
OyIyBaHHS, caMe IIPO MAacoOBICTh TAKOTO HETaTHB-
HOTO SIBHIIIA, SK HU3bKI MOKa3HUKHU 30yTy, Hiae Mo-
Ba. [Ipu upoMy BuHHKae moTpeda y 3aMiHi CYLiJb-
HOTO CIIOCTEepeKeHHS BHOIpKOBUM. lle € 1iakom
3aKOHOMIPHUM Ta BUIPaBAAHUM, BPaXOBYIOUH TOMH
(axT, U10 MPaKTUYHO yCi MiANPHEMCTBA 1€l ramysi
B YKpaiHi OPi€HTYIOTh CBOIO MPOIYKIIii BUKITIOYHO
Ha CUTbTOCIIBUPOOHUKIB, TOOTO € PO iTbHOOPIEH-
TOBaHUMH, a MPOOJIEMH iX 00'€THYIOTh CITiIIbHI —
HHU3bKa TOIH(QOPMOBAHICTh, HH3bKI TOKa3HUKH
30yTy, HEIOCTaTHS SIKICTh OOCIYTOBYBaHHS CITO-
KUBaYiB

Po3pobnennit migxin mependadae KOpHTY-
BaHHS NPOTHO3HUX TMOKAa3HUKIB 30yTy MPOMyKINi
MiANPHEMCTB  CUIBCHKOIOCIOAAPCHKOI0 MAaIllMHO-
OyayBaHHA Ha psji MapaMeTpiB, IO BPaxOBYIOThH
NOTCHIIMHI 3MiHM, TIOB’s3aHi 3 MPHUEIHAHHS
MiANPHEMCTB  CUIBCHKOIOCIOAAPCHKOIO MAaIllMHO-
OyayBaHHA 1O CKJaJqy KOHTPAKTHOI TPyIH KOH-
COJIIOBAHOTO ~ MAapKeTHWHTY, e(eKTUBHICTIO i
(hyHKITIOHYBaHHS, a TaKoX Ja€ MOXKIUBICTh
BH3HAUYaTH CIEHApii IiJl Yac MPOTHO3YBaHHS 00-
CSITiB 30yTYy.

BucHOBKH Ta mepcrneKTHB M NMOJAJBIIMX
nocaimkens. [IporHosyBanHs oOcsriB 30yTy mpo-
IYKIT  HANPUEMCTB  CLIBCHKOT'OCIIOIAPCHKOTO
MaIMHOOY/IyBaHHs, SIKI IHTETPYIOTh CBOI 3yCHILIS
B MEXaxX KOHCOJIIZJOBAHOTO MAapKETHHTY, 3alpoIo-
HOBaHO 3/IIHCHIOBATH 3 ypaxXyBaHHSIM €1acTHYHOC-
Ti MOMUTY Ha TPOIYKIIIO MiAMPUEMCTB CUTBCHKO-
rOCHOAAPCHKOr0 MAIIMHOOYIyBaHHS, 3MiH IIOJO
o0csriB 30yTy MpOAYKLii MiANPHEMCTB CiIbCHKO-
TOCIOJAPCHKOTO  MAIIMHOOYAYBaHHS —BHACIHIJIOK
BXOJKEHHSI HIANPUEMCTB 10 KOHTPAKTHOI TPYIH
KOHCOJIIJOBAaHOTO MApKETHUHTY Ta e(EeKTUBHOCTI
JISUTLHOCTI KOHTPAKTHOI TPYIH KOHCOIIJIOBAHOTO
MapKeTHHTY.

TakuM YMHOM, YAOCKOHAJIEHO METOHOJIOT-
YHE WIATPYHTS Ta METOJAWYHUU 1HCTpyMEHTapiit
MIPOTHO3YBaHHsI 00CATIB 30yTy MPOAYKIIT MiIIpu-
€MCTB CLIBCHKOTOCIIOIAPCHKOr0 MalIMHOOYTyBaH-
HSl, IO BiJPi3HAETHCA BiJ ICHYIOUHX ypaxyBaHHSIM
3MiHH 0OCSTIB 30yTy i BAPTOCTI MPOAYKIIT MiIIPH-
€MCTB CUIBCHKOTOCTIOIAPCHKOTO MAITMHOOY TyBaH-
HS B pe3yNbTaTi CTPYKTYPHUX 3pyLIeHb y 30YTi,
€JaCTUYHOCTI TTOIUTY Ha BIAIMOBITHY IMPOIYKIIIIO



MIIITPHEMCTB  CUTBCHKOTOCTIONIAPCHKOTO  MAaIIHHO-
OyIyBaHHS, 3MiH IIOAO OOCATIB 30yTYy MPOIyKIIii
MiIPUEMCTB  CiJIbCBKOTOCIIOIAPCHKOTO MAIIIUHO-
OyJyBaHHS BHACIIZOK BXOJDKCHHS ITiITPHUEMCTB
CLTBCHKOTOCITOJIAPCHKOTO  MAITMHOOYyBaHHSA 10
KOHTPAKTHOI TPYIH KOHCOJIIJOBAHOTO MapKETHHTY
Ta e()eKTUBHOCTI 11 JiSUTBHOCTI, 110 A03BOJISIE CPO-
pPMYBaTH peaNiCTHYHHAN, ONTUMICTUYHUN Ta MECH-
MICTUYHHHN CIIEHAapii il 9ac MPOTHO3YBaHHS 00CH-
TiB 30yTYy.

[lepcnexTnBHOIO BOAYaeThCs PO3pOOKa iH-
TUBIAyaTbHAX METOIUK MPOTHO3Y 30yTy IS MiAT-
PUEMCTB Pi3HUX Tally3eil BUPOOHUIITBA.
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Iocmanoexka npobnemu. Po3rissHyTO MUTAHHS MIOAO OpraHi3alii OaroaiitHol MisTPHOCTI B YKpaiHi,
BH3HAYEHO OCOONMBOCTI peaiizallii BOJIOHTEPCTBA B CydacHHX yMmoBax. HaromomeHo Ha He0OXiTHOCTI
yOpaBlliHHS PU3MKAMH BOJIOHTEPCHKUX IPOEKTIB. Memorwo cmammi € PO3TISN TEOPETHUHHUX 3acal Ta
pO3pOOTIEHHST TPAaKTUYHUX PEKOMEHAAINId MO0 YIPAaBIiHHSA pPH3UKAMH BOJOHTEPCHKUX IPOEKTIB.
Memooonozciuno 0CHO8010 00CHIOMNHCeHHs CTaIH JIOTIYHI METOau O0poOkH iH(opmarii, METOAN aHami3y
Ui ineHTUdiKalii TPOEKTHUX PU3HKIB, a0CTPAKTHO-IOTIYHUNA METOA IUIA (pOpMyIIOBaHHS PEKOMEHIALIH
Ta BHCHOBKIB. Bukiad ocrognozo mamepiany. PO3TISHYTO TEOPETHKO-METOMOJIOTIUHI 3acaan 3iHCHeHHS
OyaromiifHOI JisTbHOCTI B YKpaiHi. IIpoaHanizoBaHO 0COOIMBOCTI pealtizallii BOJOHTEPCHKUX MPOEKTIB Ta
ineHTU]iKOBaHO IXHI pH3MKH. BU3HaueHO, MO i HUX XapaKTepHi 30BHIIIHI PU3UKH, TOB’s3aHi i3
3aKOHO/IaBCTBOM, IOIIYKOM JOHOPIB, KOMYHIKalliiHUMH 3B’SI3KaMH TOIIO, T4 BHYTPIIIHI PU3UKH, O IKHX
MOXHa BIJIHECTH MOTHBALIMHWUN PHU3WK;, PU3HUK, TOB'S3aHUNA 3 JOTPUMAHHAM BHUMOT «IIPOEKTHOTO
TPUKYTHHKa», PU3UK YYACHUKIB MPOEKTY TOWIO. 3AiMCHEHO iAeHTH(DIKALiI0 PH3HUKIB BOJOHTEPCHKHX
MPOEKTIB. 3alpONIOHOBAHO 3aXOAW YIPABIIHHA MPOEKTHUMH PH3MKAMH, pealizalis sIKMX JacTb 3MOTY
3armo0irT BUHUKHEHHIO PU3WKOBOI CHTyarii a00 3MEHIIUTH 1i HeTaTWBHUW BIUTMB Ha JOCSTHEHHS IiJiei
npoekTy. OpuciHanvhicmb ma NPAKMUYHA 3HAYUMICHb O0CAIONCeHHsT TIITBEPAKYETHCS MOMIIUBICTIO
BUKOPUCTAHHS 3alPONOHOBAHMUX 3aXOMiB SK NPAKTHYHOTO 1HCTPYMEHTY 3 YNpPaBIiHHSI PU3UKAMH JUIS
IUIAHYBaHHS  BOJIOHTEPCBKUX TIPOEKTIB. BucHoeéku ma nepcnekmusu  NoOAmbUUX — OOCHIONCEHD.
3anpornoHoBaHa ineHTH(DIKAIS TPOEKTHUX PHU3WKIB Ta PEKOMEHAAMii MOA0 YIpaBIiHHSI HUMH MOKHA
BUKOPHUCTATH ISl IOJAIBIIOTO yIOCKOHAJICHHS MPOIECIB YIPABIiHHS PU3NKAMH BOJOHTEPCHKHUX MPOEKTIB
[UITXOM CTBOPEHHS IMITAllifHUX MOJENEW JJIsi OLIHIOBAHHS KiJIbKICHUX XapaKTEPUCTUK HECTIPUSTIUBHUX
MOJIH.

Kuarouosi ciioBa:

BOJIOHTEPCHKA JTiSUIbHICTh, POEKT, PU3HK, iIeHTU(IKAILISI PU3HKIB, METOIM YIIPABIIHHS PU3UKAMHU.

RISK MANAGEMENT IN VOLUNTEER PROJECTS

Formulation of the problem. The question of the organization of charitable activities in Ukraine was
considered, the specifics of volunteering in modern conditions were determined. The need for risk man-
agement in volunteer projects is emphasized. The purpose of the article is to review the theoretical founda-
tions and develop practical recommendations for risk management of volunteer projects. The methodologi-
cal basis of the research was logical methods of information processing, methods of analysis for identifying
project risks, an abstract-logical method for formulating recommendations and conclusions. Presenting
main material. The theoretical and methodological principles of charitable activities in Ukraine are consid-
ered. The specifics of implementing volunteer projects were analyzed and their risks were identified. It was
determined that they are characterized by external risks associated with legislation, the search for donors,
communication links, etc., and internal risks, which can include motivational risks, risks associated with
compliance with the requirements of the "project triangle™, and the risks of project participants. The risks of
volunteer projects have been identified. Project risk management measures are proposed, the implementa-
tion of which will make it possible to prevent the occurrence of a risky situation or reduce its negative im-
pact on the achievement of project goals. The originality and practical significance of the research is con-
firmed by the possibility of using the proposed measures as a practical risk management tool for planning
volunteer projects. Conclusions and prospects for further research. The proposed identification of project
risks and recommendations for their management can be used to further improve the risk management pro-
cesses of volunteer projects by creating simulation models for evaluating the quantitative characteristics of
adverse events.
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IlocranoBka mnpodjemu. bnaromiitanii
pyx B YKpaiHi aKTHBHO 3pOCTA€ Ta PO3BUBAETHCS.
B cywacHux ymoBax BOJIOHTEPCTBO Ta Jisiib-
HICTh HEMPHOYTKOBHUX OpraHizauiid cTaju 0co0-
JUBO aKTyaJbHUMHU. JloOpOBOJIbYI TMPOEKTHI
1HIIIATHBY PO3MOBCIOKYIOThCS Maibke Ha OyIb-
Ky cdepy moachkoi AisuibHOCTI. Lle 1 poboTta 13
COLIIAJIbHO HE3aXUIICHUMU BEpCTBAMHU HACEJICH-
Hs (1HBaJIiIaMH, JIFOJIbMU TTOXWJIOTO BIKY, POIH-
HaMU, 10 TIOTPANWIN y CKIAIHI KHUTTEBI 00CTa-
BHHH, TIEPECEJICHIISIMH TOIIIO), ISTIBHICTh B PaM-
Kax HehOopMalbHOI OCBITH, CIIPIMOBAaHA Ha iH-
KyJIbTypHE CIIKYBaHHS Ta pPO3BUTOK MO-
JOJADKHOTO — CEKTOpY, pealizallis IpPOEKTIB
BIJIHOBJICHHSI TIOIIKO/DKEHOTO MaiHa 1 OymiB-
HUIITBAa HOBUX 00’€KTIB coliayibHOI iH(pacTpyK-
TypH, MHPOTBOpYA JisUIbHICTh, PO3B’SI3aHHS
KOH(JIIKTIB, €KOJIOTIYHUHM 3aXUCT, aKTHBI3allis
HACeNeHHs Y JIONOMO31 HalluM 3aXHUCHUKaM
TOIIIO.

Binpmiicte  mporpam  GiaromidHuUX — Op-
ranizaniii (70%) HEMOXIJIMBO peaji3yBaTH CHiIa-
MU Ta KOIITAMHU TUIbKH ii y4aCHUKIB, TOMY IO
po0OTH 3aTy4aeThCsl UIMPOKUIN aKTUB, BOJOHTE-
pu. Cucrema BOJIOHTEPCHKOTO PyXy (YHKIIIOHYE,
B IIEpILY YEPry, 3aBISAKH 11 JIFOACEKUM pPecypcaMm.

Bonontep — ne ¢isuuna ocoba, sika 100-
POBLUIBHO 3MIIHCHIOE COIIAJIFHO CIIPSIMOBaHy, OJia-
rojliiiHy, HEMPHUOYTKOBY Ta BMOTHBOBAHY MislIb-
HICTb, 1110 Ma€ CyCNUILHO-KOPHCHHH xapaktep [1].

OCOONMUBICTIO ~ YNPaBIiHHSA — MPOEKTAMHU
OJaroJiMHUX OpraHi3alliii € IIUPOKHH CIEKTP
iXHBOrO  pI3HOMAHITTS, SAKHA  MOPOKYE
ICHYBaHHsI BEJIMYE3HOI KIUJIBKOCTI PHU3HKIB, IO
NpUTaMaHHI IXHI} IiSTBHOCTI.

ITix pu3nkoM po3yMiTHMEMO HECTIPUSTIIN-
By TIOJiI0, 11O TPU3BOIUTH 10 BTpaT. Bemmka
KUIBKICTh BHIIIB PU3WKIB HE JTO3BOJISIE CTBOPHUTH
€IMHY THUIOBY KJacH(IKalil0 MPOEKTHUX pPH-
3UKIB OJIaroiMHOI JisJIBHOCTI, HI00 3acTOCo-
BYBaTH L€l 1HCTPYMEHT SIK IIAOJIOH MpH pe-
amizaiii BOJIOHTEPCHKUX MpOeKTIB. Takum uwu-
HOM, TPOIMOHYETHCS 3aCTOCOBYBAaTH CUCTEMHHUMN
HiAX1A 0 YHOpPaBIiHHSA PU3UKAMHU Y BOJOHTEPCH-
KHX TIPOEKTAX.

AHami3  ocTaHHiIX  JgocCJaiKeHb i
nyOaikanii. Pu3uk-MeHeKMEHT — II6 HOBHU
HAmpsIMOK ~ BJIOCKOHAJICHHS  JISUTBHOCTI  Op-
raHizarii, sskuii IBUAKO po3BuBaeThes. [Iporec
CTaHJIapTHU3allii B rajy3i YIpaBJIiHHA PU3HKAMHU
po3MoYaBcsl BIIHOCHO HEJaBHO, 1 TOMY B
nyOiikamisix 3 PpU3HK-MEHEIKMEHTY HeMae

€IMHOTO MIAXOMy 10 TPAKTyBaHHS MOHATTS PH-
3WKY, Ta HaBelleHa BEJINKA KUIbKICTh Pi3HUX HO-
IO BU3HAUCHb.

VY nyGmikaiii [2] HOHSTTS pU3HMKY MOB's-
3YIOTh 3 MOXKJIMBOIO HeOe3IeKor abo HEeBAAUCHo
M1 yac BeaeHHs OizHecy. B myOmikamisx [3, 4]
PHU3UK PO3MIIANAIOTH SIK MOXJIMBICTh BUHUKHEH-
Hs HemepeaOayeHuX 30MTKIB a00 HEOTPUMAaHHS
MiIPUEMCTBOM 3aIJIaHOBAaHOTO TpHOYTKYy. B
Jokepenax [5, 6] pH3MK OTOTOXHIOIOTH 3
IMOBIPHICTIO BTpaTH MiANPHUEMCTBOM YaCTHHU
CBOIX aKTHUBIB, 3HIKCHHSI MPHOYTKY a00 MOSBU
Hemepen0aueHNuxX  BUTpAaT Yy  pe3yJbTarti
3IHCHEHHS! BUPOOHMYOT ab0 (hiHAHCOBOI MisliIb-
HocTi. B myGmnikanisax [7, 8] BU3HaUEHHS pU3UKY
MOB'SI3yIOTh 3 TOJOJIAHHSM HEBU3HAYEHOCTI B
npoueci NPUMHATTS yNPaBIIHCBKUX PILIEHb,
OIIIHKOIO 1IMOBIPHOCTI JOCATHEHHS IMPOTHO30Ba-
HOTO pe3yJbTaTy, MOJIMBOIO HEBIauer abo
BIIXWJIEHHSAM BiJ METH.

TakuM 9MHOM, OUTBIIICTH aBTOPIB CHpPHUIA-
MaIOTh PU3HK SIK MOKJIMBICTh HACTAHHS HECIIPH-
SITIIUBUX TOMIH, pI3HUX 30MTKIB Ta BTPAT ITiJ] 4ac
3MIHCHEHHS OyJIb-sIKOi AISUIBHOCTI, 30KpeMa, 1
BOJIOHTEPCHKO].

[luTanHs BU3HAYEHHS PHU3HKIB y BOJIOH-
TEPCTBI BHUCBITICHI B Takux poborax [9— 11].
OnHak y KOXHINH poOOTI PO3MIAAAIOTHCS IPO-
OnemMu ynpaBIliHHS PU3MKAMH CTOCOBHO TEBHOT
chepu peamizarlii BOJIOHTEPCHKOT AiISUTBHOCTI 3
ypaxyBaHHSM 1i crienuiku i 0coOIMBOCTEH, IO
3HaYHO OOMEXy€ rally3b 3acTOCYBaHHS Ma-
Tepiay i po3poOJICHUX PEKOMEH IAIlIM.

TakuM 4YMHOM, HEOOXiAHO BH3HAYMTH 3a-
TajJbHUN TEpesik HEeraTUBHUX (aKToOpiB, sKi
3HWKYIOTh €(QEeKTHBHICTh Ta pPe3yJbTaTUBHICTh
BOJIOHTEPCHKOT MisIBHOCTI, HAJaTH iXHIO 3a-
TaJIbHy XapaKTePUCTHKY, MPOAHAi3yBaTH MOX-
JMB1 MPUYMHYU 1 HACTIJAKY IXHBOTO HACTAaHHS Ta
pO3pOOUTH pEeKOMEHJAIlll 1010 pearyBaHHs Ha
PHU3UKH BOJIOHTEPCHKUX MPOEKTIB.

OTxe, MeTO CTATTI € PO3IIsIA Teope-
TUYHUX 3acaj] Ta PO3pOOJICHHS MPAKTUYHHUX pPe-
KOMEHJAIlli 100 YyNpaBliHHSI PHU3MKAMHU BO-
JOHTEPCHKUX MPOEKTIB.

Buknang ocHoBHOro marepiajay gocaiia-
skeHHsl. Crin 3a3HaYUTH  BEJIMKY KUIBKICTB
pi3HOMaHITHUX (OpM Ta METOAIB JONOMOTH,
SIKUMH  OJIaroMIiiiH1 opraHizaifii Ta BOJOHTEPH
MOXYTh KOPUCTYBAaTHCA IiJ 4Yac 3AiMCHEHHS
N00pOYHMHHOCTI. OCHOBHI THMH BOJOHTEPCHKUX
MPOEKTIB MOIaHO Ha PUCYHKY 1.
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Haykosi
MPOEKTH

JEHHS KyJIbTYPHO-

3aX0/1iB

[IpoexTn opranizartii i mpoBe-

PO3BaAKAJIbHUX Ta CIOPTUBHUX

Hanauns OcBiTHI Iporpamu,
ryMaHiTapHol MTPOEKTH PO3BUTKY
JIOIOMOTH MOJIOTIKHOTO

cepeoBUIa

[Iporpamu i3 3axucty

HABKOJHUIITHBOTO Braroiiini — MpaIeBIAIITYBAHHS
CepeI0BHIIa E— .
BOJIOHTEPCHKI
[IPOEKTH .
poe IIporpamu 13 3axucry
Danapai3uHr 3I0pOB’S 1 OXOPOHH Mparii

IIporpamu

JlormomMora BIHCHKOBHM,
eBaKyallisi HaCeJICHHS 3
HeOE3IMeYHNX 30H

[IpoexTu 3 po3BUTKY JifepcTBa i
yIpaBIiHHSI KOMaH0I0

Kpoc-mapkeTunroBi
MIPOEKTH

Pucynok 1 — IIpoexTHa AisIbHICTH BOJIOHTEPCHKUX OpraHi3alliii
icepeno: po3po0IEHO aBTOPOM

Opranizanii 4d yCTaHOBH, IO 3aTy4arOTh
JI0 CBOET JISUIBHOCTI BOJIOHTEPIB, MAOTh IIPABO
CaMOCTIHHO BHM3HAYaTH HAINPSIMHU 3IIHCHEHHS
BOJIOHTEPCHKOI JISUTBHOCTI, OTPUMYBATH KOIITH
Ta iHIIE MaWHO IS 3AIMCHEHHS BOJOHTEPCHKOL
JisUTBHOCTI, BU/IaBaTH BOJIOHTEPAM TOCBITYCHHS,
10 3aCBIIYYIOTh IXHIO 0COOY Ta B BOJOHTEP-
ChbKOI MJISUTBHOCTI B  MeXax oprasizaiii,
CTpaxyBaTH >XHUTTS 1 3/70pOB’S BOJOHTEpIB Ha
nepioJ; TPOBA/PKEHHS HUMH BOJIOHTEPCHKOI

IISIIBHOCTI TOILIO. Opranizamii ~ MOXYyTb
3IIHCHIOBATH MiJTOTOBKY BOJIOHTEPIB MNUIIXOM
MPOBEICHHS IHCTPYKTaXiB, HaBYaAJIbHUX

TPCHIHTIB, CEMiHapiB, MPAKTUYHUX 3aHATh, KOH-
KypcCiB, 3Maranb. 3HaHHS Ta HABHYKH, HEOOXiIHI
JUIL TIPOBAJKCHHSI BOJIOHTEPCHKOI IisSTBHOCTI,
BOJIOHTEPU TAaKOX HAOyBarOTh LUIIXOM CaMo-
OCBITH.

Jlxepenamu ¢iHaHCYBaHHS BOJIOHTEPCHKOT
TiSUTBHOCTI € KOmTH (Di3MIHUX 0Ci0, TpoMajCh-
KUX Ta OJaromiifHWX OpraHi3amii, 1HIIHMX IOpH-
TUYHUX 0Ci0, MIKHApOJHHWX OpraHizamiid, 100-
POBUIbHI BHECKHM BOJIOHTEpIB, a TaKOX 1HIII
JpKepena, He 3a00pOHEeHI YMHHHMM 3aKOHO/aB-
CTBOM.

OyHKIIOHYBaHHS OnarogitHux op-
radizaniii B Ykpaii Ta CBITI CyHpOBOJIKY€ETHCS
3HAYHUMHU PHU3UKAMH, [IUPOKUH CIEKTP SIKHX
MPOCTATAETHCS BiJ| PU3MKIB HEJIOCTATHHOTO 3a-
JydeHHS KOMTIB 10 ()IHAHCOBHX PHU3UKIB pe-
amizarii iHBECTHIIMHUX MPOEKTIB. Takox icHye
0araTo pHU3MWKIB, MOB’S3aHHUX 13 3ayYEHHSIM JIO

poboTH B OiaroifHUX OpraHi3allisiX BOJIOHTEp-
CBKOTO pyXy. BonoHTepchkiit HissIbHOCTI TpH-
TaMaHHI CBO1 pU3UKH, TIOB’5I3aHi, B IEPILy Yepry,
3 0e3MeKO0 HaJIaHHS BOJIOHTEPCHKOI JIOTIOMOTH,
a TakoXX 3 TCHXOJOTIYHMMH Ta COLIaJbHUMHU
0COOJHMBOCTSIMH  3IIHCHEHHSI  BOJIOHTEPCHKOI
TisuTbHOCTI. TOMY MOXHA BU3HAYUTH, IO JisTb-
HICTh OJlarofifHUX Oprasizaiiif, a ocobIMBO 13
3aJIy4eHHSIM BOJIOHTEPIB, € JOCUTh PU3UKOBOIO 1
norpedye 0co0IMBOI yBaru.

Jns mipBuieHHs €eKTUBHOCTI MisTHHOC-
Ti OmaroniiHUX OpraHizamii HeOOXiTHO iEHTH-
¢ikyBaTH Ta MpOAaHANI3yBaTH MPOLECH 3 YIIPaB-
JIHHS PU3MKAMU BOJIOHTEPCHKUX IMPOEKTIB, PO3-
pOOHMTH 3aX0AW pearyBaHHS Ha HECHPUSATINBI
nonii.

Jlyis 3acTOCYBaHHS METOJIIB aHAII3y, sKic-
HOTO Ta KUIBKICHOTO OIIIHIOBaHHSA, YIPaBIIHHS
pu3MKaMu iX HEOOXimHO Kiacu]ikyBaTH, TOOTO
00'eTHYBaTH B YKPYNHEHI I'pynH 3a IEBHUMH
kputepisvu. [Ipy muaHyBaHHI HPOEKTY MOXKHA
BpPaxOBYBaTH BHYTPIIIHI Ta 30BHIIIHI PU3UKU
MIPOEKTY.

30BHIIIHI PU3UKH — 1I€ TIOJ1T abo dakTopu
30BHILIHBOTO CEPEIOBUIIA MPOEKTY, SKI HE Mif-
JTAIOThCSl BIUIMBY KOMAaHIM IPOEKTY. 3OBHIILIHI
PHU3UKH MOXYTh TiIBKH BPaXOBYBAaTHUCS TiJ 4ac
JiSUTBHOCTI OpraHizaiii abo pearizallii mpoeKTY.

BHyTpimHi pu3uku — 11e nojii, moB’s3aHi 3
(hakTopaMu BHYTPIIITHHOTO CEPEOBHIIA MIPOEKTY,
Ha SKi MOKHA 3IMCHIOBATH BIUIMB. BHyTpimHi



PU3UKH MOKYTh KOHTPOJIFOBATUCS B MPOIIECI Mi-
SUTBHOCTI Oprasizaiii abo peanizarlii MpoeKTy.
[pyHTYIOUHCH Ha TAKOMY IAXOMi 10 Kia-
cudikauii pU3MKIB, 3AIACHUMO iAeHTU(DIKALIIIO
PU3UKIB BOJIOHTEPCHKUX MpoeKTiB. Ha Bcix eta-
nax >KUTTEBOTO LIUKJTY TPOEKTY iICHYIOTh PU3HKH,
MIOB’s13aH1 3 HETIOBHOTOIO 200 HETOYHICTIO BUXi-
nHOi iH(opwmarii, HeBU3HAYEHICTIO MaiOyTHIX
MOJTii, MIHJIMBICTIO BHYTPINTHHOTO 1 30BHIIIHBO-
ro CepeloBHIN TPOEKTY. B mpomeci peamizarii
MPOEKTY MOXYTh HACTaTH Pi3HI HECIPHITIUBI
nmoJiii, 3aX0/M pearyBaHHs Ha sIKi HEOOXIJHO Tie-
pendavuTH 1Ie Ha MOYaTKy BUKOHAHHSI ITPOEKTY.
Inentudikariss MPOEKTHUX PU3HKIB MOJIS-
rae y BU3HAU€HHI PU3MKIB, SIKI MOXKYTb BIUIMBa-
TH Ha BHKOHAHHS IPOEKTY, i IOKYMEHTYBaHHI
XapaKTepUCTUK KOKHOTO 3 HUX. Buximnumm na-
HUMU UL iIeHTHQIKaIii pU3HKIB BOJOHTEPCH-
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KHX TIPOEKTIB MOXYTh OYTH: ONHC TPOIYKTY
MPOEKTY Ta TEXHOJOTIi HOro CTBOPEHHS, OMHC
KOHIENIIIT MPOEKTY 1 oro 30BHINIHIX (hAaKTOPIB,
OLIIHKHM BapTOCTI ¥ TPUBAJIOCTI BUKOHAHHS POOIT
MPOEKTY, OpraHizaliiiHa CTPYKTypa IMpPOEKTY,
HaKONMHWYEHUW YCIIIHAKA TPaKTUYHUHA JOCBij
TOIIO.

IneHTH}IKAIIIO TPOEKTHUX PHU3HKIB OyIe-
MO BUKOHYBAaTH y TaKOMY MOPSIKY: 1) ckiagemo
MEepeTiK MOXJIMBHX PH3HKIB MPOEKTY; 2) OIH-
mIeMo JpKepena i BU3HAYUMO OCHOBHI TPUYHMHH,
[0 NPU3BOAATH 10 BHUHUKHEHHS PH3HKIB; 3)
CIPOTHO3YEMO HETaTHUBHI HACTIAKH y BHIAJKY
HACTaHHs PU3HUKIB.

Pesynbratu ineHTH(IKaLii BHYTPIIIHIX Ta
30BHIIIHIX PU3HKIB BOJIOHTEPCHKUX IIPOEKTIB
HaBeIeHO B Tadbauax 1 ta 2.

Ta6mums 1 — InenTudikamisi 30BHIIIHIX pU3MKIB BOJIOHTEPCHKUX NMPOEKTIB

MoIJIMBI TPUUMHH BU- IMoBipHI HacHiIKK BUHHK-
Ha3sga pusuky DaKTOpU PUBHKY
HUKHEHHS pU3UKY HEHHS pU3HKY

Hagmipae omomatkyBan- | Hemockonamicte  3ako- | HemoxumBicTe 37ificCHEHHS

Hi OnaromiifHOT [isTb- | HOMABYOI 0a3m, MO pery- | OmaromiifHUX MIPOEKTIB,;

HocTi; TpyaHoii JoCTaB- | Jiro€ OjaromidHy i BOJIOH- | THCK Ha BOJIOHTEPIB 3 OOKY
3aK0oHOAABUMH | KA TyMaHITapHOI TOTIOMO- | TepChKY MisuibHICT, He- | Bmamwy; Huzbka edek-

TH 3-32 KopaoHy, IIpaBoBa | mpaBoMipHi mii 3 OOKy | THBHICTB BOJIOHTEPCHKOT

HE3aXHUIIEHICTh  BOJIOH- | TPETIX 0Ci0, KOPYIIIist JUSUTBHOCTI

TepiB

[oripmiennss B3aemuH 3 | HeraruBhi cBiTOBi TeH- | IlpoOnemu 3amydyeHHs iHBe-

iHmmMu kpainamu; Huse- | genmii; HeedexTtuBHICTh | cTOpIB, HEMOJKJIHBICTh

KM piBEHb TMOJITHYHOI | 00 HecTaOlIbHICTD | (hiHaHCyBaTu mpoekT; Here-
Homitnuanit cTalbinmpHOCTI y  Cyc- | MOJNITHYHOI ~ Bnagu B | peabadeHi Burpatd; 3HH-

MiIBCTBI KpaiHi xKeHHs edeKkTuBHOCTI abo

HEMOXKITUBICTh peadizamii
MIPOEKTY

Biiina, axtuBHi OoifoBi | HeratuBHi mnpouecn Yy | 3arposa >KMTTIO 1 3J0pOB’IO

dopc-maxop | mii MDKHapOJHOMY  Cepejio- | BOJIOHTepiB, HeMoxuBicTh
BUIII pealtizanii IpoexTy

Iicepeno: po3po0IEHO aBTOPOM

OCKIJTbKY y TIPAKTHII TisUTBHOCTI O1TBIIIO-
CT1 oprasizauiif 3a3BU4ail pearyloTh Ha PU3HK y
Mipy HOro HacTaHHs, TOOTO, KOJIM HOTO BKe
1IeHTU(IKYBaIH, TO JUIS YJOCKOHAJICHHS I[OTO
NPOIIECy HPOTOHYETHCS Ui YIPABIIHHS PHU3H-
KaMU 3aCTOCOBYBaTH CTaHAAPT 3 YIPaBIIIHHSA
npoexktamu PMI PMBok. V upomy crangapri
MOAAaHO MiJIXiA 10 YNpaBIiHHS PU3UKaMH, OCHO-
BHUN Ha IUJIaHYBAaHHI YNPABIIHHS PpPU3HKaMH,
ineHTudikalii pu3uKiB, NPOBEACHHI KUIbKICHOTO
Ta SIKICHOTO aHaNi3y PU3HUKIB, IUIaHyBaHHI pea-
T'YBaHHS Ha BU3HAY€HI PU3UKH, 371HICHEHHI MO-
HITOPHUHTY Ta KOHTPOJIIO HAJl PU3HKAMH.

Taxkwif miaxig 10 yHOpPaBIiHHSA PU3HKAMU
JACTh 3MOTY TUIaHYBAaTH YIIPABIIHHS PU3HKAMH,
MPaBWJILHO OIIHIOBATH PHU3UKH, EKOHOMHTH KO-
IITH, BKJIACTHCS y TEPMIHU TPOEKTY, & TaKOXK
YHHUKATH HeTIlepe10aueHnX BUTpPAT.

TakuM 4YHHOM, OCHOBHHM pE€3YJbTaTOM
11eHTU]IKaLl] € mepeniK MOXIUBUX NPUYUH Ta
HEraTUBHUX HACHIJKIB TNPOEKTHUX PHU3HUKIB.
[IpoBenenns ineHTUdiKaLli TPOEKTHUX PU3HKIB
J103BOJIsi€ c(hOpMyBaTH MEPENIK HAMOUIbII CyT-
TEBUX MPOEKTHUX PHU3HKIB, HA SIKI HEOOXITHO
pearyBaTH B TIEpIIy 4Yepry, Ta PO3pOOUTH TIpe-
BEHTHBHI 3aX0/I¥ II0JI0 3HIWKEHHS IXHbOTO HEra-
THUBHOT'O BILTUBY.
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Tabmurs 2 — InenTudikanis BHyTpilmHiX pu3uKiB BOJIOHTEPCHKHX NMPOEKTIB

Hasga pusuky

DaKTOpU pUBHKY

MoxIMBi IPUUMHH BU-
HUKHEHHS pPU3UKY

ImMoBipHi HacHikK BU-
HUKHEHHS PU3HKY

Pusuk HemoTpuMaHHS
00MEKEHD «ITPOEKTHOTO
TPUKYTHHK)

IlepeBuiieHnst TpuBa-
JIOCTI BUKOHaHHS POOIT

MIPOEKTY

IlepeBuiiennst  Bap-
TOCTI BUKOHAHHA POOIT
MIPOEKTY

Hwuspka sKiCTH BHKO-
HaHHS TPOEKTHUX POOIT

Ilomwiku npu mia-
HYBaHHI IPOEKTY

3MiHa yMOB peaii3anii
HPOEKTY

[opymennss  moroeip-
HUX 3000B’s13aHb 3 OOKY
MapTHEPIB

BincyTricte cucremu
VIpaBIiHHS  SKICTIO B
MPOEKTI

HeoOximHicTs mOMIyKY
JIOJATKOBUX PECypciB

3HWKEHHSI TpUBAOIH-
BOCTI 1 3aIliKaBII€HOCTI B
MPOEKTI, BiAMOBa  Bif
HBOTO

JlomaTtkoBi BUTpaTH Ha
BHECEHHS 3MiH Yy IUIaH
MPOEKTY

ISSN 2221-8440

TpyasHomi y TOIIyKY

Hwuspka edekTuBHICTH

HemoxnuBicTs pe-

JIOHOpiB KOMYHIKaIliifHuX atizalii IpoeKTy
3B’SI3KiB HonatkoBi BUTpaTh Ha
HenorpumanHs TOpWH- | MONIYK aJbTEPHATHBHHUX
TnBecTHiiHmi pH3HK IUTIB TMapTHEPCTBA, 10- | JDKeper (hinaHCYBaHHS
raHa pemyTamis  Op- | IPOEKTY
rafizamii
Hempozopa abo Bin-
CyTHS  3BITHICTH O
MIPOEKTY
Bincytricte ctumyniB |  Hammipae abo HepiB- | 3HWKEHHS MPOEKTHOL

Pusnk yyacHukis
MPOEKTY

YYaCHUKIB ITPOEKTY
BincytHicth  MoTH-
Balii, BHUTOpPSHHA BO-
JIOHTEPIB

TpymHomi y  3amy-
YeHHI BOJIOHTEPIB Ta
IXHIN amanrarii

HOMIpHE HaBaHTAXCHHS
Ha YYaCHHKIB MPOEKTY

HeedexrusHi
BHYTPIIIHI MPOEKTHI KO-
MYHiKaIii

aKTHUBHOCTI KOMaHAU
IlomMunkn 1npu mna-
HYBaHHI MPOEKTHUX TIO-
Ka3HUKIB
[MnuHHICTH KaapiB

KomyHikariiiHuil pu3uk

Iloranuii 3B'A30K 13
IpPOMaJICBKICTIO,  Hera-
TUBHA peakiis Hace-
JEHHS Ha peami3alliro
BOJIOHTEPCHKOT  JIisUTb-
HOCTI

Huspka edexkTuBHICTH
KOMYHIKaI[ifHUX ~ TIpo-
1eciB

BuHukHEHHS Hemnepen-
0ayeHUX BUTpAT

3HMKEHHS  e(EeKTHB-
HOCTi 200 HEMOXKIIUBICTh
pealtizanii mpoexTy

( YACOMNUC EKOHOMIYHUX PEDOPM Nel(49)/2023

cepeno: po3po0IEHO aBTOPOM

JJ11 KOKHOTO TIPOEKTHOTO PU3UKY MOKHA
PO3pOOHTH NEKiTbKa PI3HUX 3aXO0/iB pearyBaHHS
Ha HecnpusTImBi mofii. Jlo OCHOBHHX METO[IiB
YIPaBITiHHS MPOEKTHUMH PU3UKAMHU BiHOCSTD:
1. 3HMKEeHHS pU3MKiB. 3aCTOCYBAaHHS L[OTO Me-
TOJAY MOJsrae B po3po0JIeHH] NPEBEHTUBHUX 3a-
XO[B, fIKI J03BOJISIIOTH 3HU3UTH HMOBIPHICTH
BUHUKHEHHS PU3UKIB a00 OOMEXUTH BTpaTu y
BUIAJKY IXHbOro HacTaHHs. [lepenik KOHKpeT-
HUX 3aXO[[iB 3aJCKUTh BiI CrHenu(DiKu Tisb-
HOCTI opranizamii, ii moTeHImiamy, onepariiHux
Ta YHOPABIIHCHKUX MPOIECIB.

2. Po3nonin pu3ukiB. 3acTOCYBaHHS L[BOTO
METOJly O3Ha4yae PO3MOJII BiIMOBIIaIBHOCTI 3a
PU3UKH MIX MapTHepamH, Mo OepyTh y4acTb y
MpoekTi. BiAmoBigalbHICTh 3a NEBHUM pPU3HK

Oepe Toil YYaCHUK, SKUI Ma€ Kpalli MOKIHBOCTI
JUIs aHaJi3y, KOHTPOJIIO 1 pearyBaHHS Ha Hera-
TUBHI Hachiaku pusukiB. Ilepemauy pusukis
3MIACHIOIOTh NUISIXOM BHECEHHS B TEKCT JIOTO-
BOPIB BIAMOBITHUX TOJIOKEHBL TIPO BiAMOBIAIh-
HICTB 1 IPEMIIO 33 PU3UKU.

3. CamocTpaxyBaHHS pHU3HKIB. 3acTocy-
BaHHS LbOIO METONy Hepeadadae CTBOPEHHS
CHellaJIbHUX pe3epBHUX (OHMAIB A KOMIEHCa-
1ii BTpaT y BUMAJKy HACTaHHSA pH3MKiB. Jo Ta-
KuX (OHIIB 3BUYANHO BIIHOCATH IIJTBOBI pe-
3epBHI (POHIM MIINPUEMCTBA, CUCTEMU CTPaxo-
BHX 3alaciB MaTepialbHUX 1 (IHAHCOBHUX pe-
cypciB. JIiMIT BigpaxyBaHb y CTPaxoBi pe3epBU
PEryiiol0Th 3aKOHOJAaBYMMHU, HOPMATHUBHUMHU



aKTaMd W BHYTPINIHIMHA JTIOKyMEHTaMH Op-
raHizarii.

4. CrpaxyBaHHsSI PH3HKIB. 3aCTOCYBaHHS
BOTO METOJly nepeadavae nepenavy
BIIMOBIIAJILHOCTI 32 KOMIICHCAIIF0 BTpaT y
BUIAJKy HAaCTaHHS PHU3UKIB CTPaXOBUM KOM-
nmaHisM 3a neBHy miaTy. Ckiaj TaKux PHU3HKIB
BU3HAYAIOTh 32 IEBHUMH YMOBaMH.
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Buxonmsunm 3 pesynbratriB igeHTH)IKAIT
PU3UKIB BOJIOHTEPCHKHUX IPOEKTIB, MOXKHA pO-
3pOOUTH 3aXO/JU pearyBaHHS Ha HECHPUSTINBI
MoAil 3 METOI 3HIDKCHHS PIBHS iXHBOTO Hera-
TUBHOTO BIUIMBY Ha JIOCSATHEHHS LIIJICH MPOEKTY.
3anponoHOBaHi 3aX0/U 3 yNPaBIIHHS PU3UKAMHU
BOJIOHTEPCHKHX TPOEKTIB HaBEIeMO B TaOuwili 3.

Tabmumg 3 — [l1ad ynpaBJiiHHSI pU3HKAMU BOJIOHTEPCHKHX MPOEKTIB

Hasga pusuky MeTto yripaBIIiHHSL PU3HKOM

3axonu pearyBaHHS Ha PU3UK

Hs pe3epBHUX (OH/IIB

3akoHODABUNH 3amobiranHs, 3HIKEHHS 3abe3neueHHs MOTYKHOTO IOPUIUIHOTO
PHU3HKY CYIIPOBOJY IPOEKTY
[epenbauenus AIbTEPHATUBHUX ToKeped
. . CamMocTpaxyBaHHS, CTBOPEH- . . g
[MomiTnuanit ¢inancyBaHHS TpoekTy; PesepByBaHHS (iHaHCO-

BHX, MaTEPiaIbHUX PECYPCiB

CamocTpaxyBaHHS, po3p00-
JICHHSI AJIbTEPHATHBHUX
BapiaHTIB pealtizalii MpoeKTy

dopc-Maxop

[TinroryBaru mian «b» Ha BUIaqOK BUHUKHEHHS
Haj3BU4YaliHOI curyarllii; Ilepeabauntu MOXIH-
BOCTi mepedopMaTyBaHHS MPOEKTY Ha OLMbIT 6e3-
MICYHUH BapiaHT

3ano0iranHs, 3HUKECHHS
pusuky; CamocTpaxyBaHHS,

Pusuk Henotpu-
MaHHS OOMeEXEHb

[MTigBumuTH €PEeKTUBHICTH MPOIIECIB KOHTPOIIO Y
npoekti; [lepenbauntn pesepBHUil QoHA y Bap-

«TIPOEKTHOTO CTBOPEHHSI pe3ePBHUX TOCTI IPOEKTY
TPUKYTHUKA» ¢doHzis
[Migpummt  eheKTUBHICTE  KOMYHIKalliHHX
3B’SI3KIB 3 TPOMAJICHKICTIO, TTApTHEPaMH, JOHOpa-
o . Mu; BukopucroByBatu haHapaii3uHrosi miatdop-
[HBecTUIIiHUH 3ano0iranHs, 3HUKECHHS ’ p yBal arp . . (b P
MU JUIst 300py KOIITIB Ta MOIIYKY iHBecTopiB; 3a-
PHU3HK PHU3UKY

0e3meynTy Mpo30py 3BITHICTH 3 TMPOEKTY, PeEry-
nspHe iH(QOPMYBaHHS CHUTBHOTH 1 TMapTHEPIB IIO0-
JI0 BUTpaT (hiHAHCOBHX peCcypciB

3amo0iranHs, 3HHKCHHS
PpU3UKY

Pu3uk yyacHHKIB
MPOEKTY

[TixBumieHHsT eEeKTHBHOCTI MPOIECiB yIpaBIIiH-
Hs TEepPCOHAIOM y TpoekTi; Po3pobnenns edek-
THBHOI CHCTEMH MOTHBYBaHHS NepcoHaiy ; Buxo-
pUCTaHHS METOMIB 3rypTYBaHHS MPOEKTHOI KO-
MaH¥; [HpopMmaliiiHe ymnpaBliHHS BOJIOHTEPCH-
KO0 JisutbHiCTIO; ['Hyukwmii rpadik poOiT

3anobiranus,
3HWDKEHHSI PU3UKY

KomyHikariinuit
PU3HK

[ligBummuTH  €PEeKTUBHICTP  KOMYHIKAI[iiTHIX
MPOIIECIB NUIAXOM TicHOI criBnpartti i3 3MI, normu-
peHHs iH(MOpMAIii [O0 BOJOHTEPCHKOI JisTb-
HOCTi y corMepexax; llepenbadyeHHs y komaHmi
MIPOEKTY MEHeKepa i3 3B s3KIB 3 TPOMaJICHKICTIO;
YBaxkHe, H100PO3UWINBE CTABJICHHS 10 CHUILHOTH
B IIPOLIEC] CITIJIKYBaHHS

icepeno: po3po0IeHO aBTOPOM

Takum guHOM, Ha TIiACTaBi imeHTH)IKAIIT
PU3UKIB, BU3HAUCHHS iXHIX MOMIIMBUX MPUYHH
Ta HUMOBIPHUX HACHI/IKIB, MOXHA 3alpONOHYBaTH
3aX0M YMpPaBIIHHA pPHU3UKaMU. 3JeOUIBIIOro
3aX0JM pearyBaHHs Ha PU3MKU CKIAJAIOTHCS 3
MPEBEHTUBHUX JIid, SKi TOTIOMOXXYTh HE JIOIyC-
TUTH BUHHMKHEHHS PH3HMKY, a HE pe3epBYBaTH
3YCWIJUISL JUIA JIIKBi/aIlii HEraTUBHUX HACIIJIKIB.
Taxuit miaxing y pu3uKk-MeHEPKMEHTI BBaYKAETh-
csl Halle()EeKTUBHIIIIMM, OCKIJIBKH JTO3BOJISIE YHU-

KHYTH TIOSIBU TIOPSJ 3 TMPSMHMH BTpaTaMH, SIKi
MOXHa JJOCUTh TOYHO CITPOTHO3YBAaTH 1 TOpaxy-
BaTH, HEMPSIMUX, IO HE MiAJAIOThCS PO3paxyH-
KaM, aJie¢ MalTh BEJIWYHHY, K MMPABHUJIO, HA TO-
pAnoK Oublly, HOK npsmi. ToMy HenomyiieHHs
BUHUKHECHHSI PU3UKY BBaXA€ThCS EQEKTHBHI-
[IMM METOJ/IOM YIPABIIiHHS HUM.

SIK HampsMOK TOAAIBIINX JIOCIIIKEHb
MOJKHA 3alpoOINOHYBaTH PO3POOJICHHS CHUCTEM-
HUX, TIPOIECHHUX Ta IMITAIIHHIX MOJENeH pHU3H-
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KiB BOJIOHTEPCHKUX IPOEKTIB 3 METOI0 BH3HA-
YeHHsS IXHIX KUIbKICHMX XapakTtepuctuk. Lle
JIaCTh 3MOTY 3I1MCHUTH paHXyBaHHS PU3HKIB 3a
BEJIMYMHOIO IMOBIPHOCTI iXHHOTO BHHUKHEHHS
Ta CTyNEHEM HETaTUBHOTO BIUIMBY Ha JOCSTHEH-
HS IIJIeH MPOEKTY, 1, TAKUM YMHOM, BUJITUTH Ti
momii, siki € HahiOLIbI HeOe3HNEeYHNMH IS IIEB-
HOTO TIPOEKTY.
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KPYICBKHUM O. I1.!, CTACIOK 10. M.2

OPTAHIBAILISI KOPIIOPATUBHOT'O CTUJIIO MEJIUYHOT O 3AKJIAZTY:
®YHKIII TA CKJIAJTOBI

DOI: https://doi.org/10.32620/cher.2023.1.11

IHocmanosxka npodaemu. Peanii cborogeHHsl BUMararoTh BiJl MEAUYHHUX 3aKIaiB OUIbII PETEIbHOTO
ypaxyBaHHA HeMaTepiadbHUX YHHHHWKIB, SKi CKJIaIal0Th HEBIATBOPIOBAHY CKIIAJOBY KYJIBTYPHUX OCOONH-
BOCTel. 3MiHa COLIaIbHO-eKOHOMIYHHUX YMOB TOCTIOApIOBaHHS 3yMOBUJIA MOCUJICHHS YBaru MEHEIXKMEHTY
Me/I3aKIIa/iiB JO HEOOXiAHOCTI (POPMYBaHHS KOPIIOPATUBHOIO CTHIIIO, 110 3a0€3MEeYHUTh JOAAaTKOBI KOHKYpe-
HTHI niepeBaru. Mema 0ociodcenHs TONATae y BUABIECHH] (DYHKITIN Ta eIeMEeHTIB KOPITOPATUBHOTO CTHIIIO
MEIMYHOTO 3aKJIaay Ta HOTO MiAPO3IiiiB, 3’ ICyBaHHI OTO BINTUBY HA KOJEKTUBHY CBIIOMICTP 1 IOBEIIHKY
CTHOXKMBaYiB MEITUYHUX MOCTYT Ta BCTAHOBJICHHI BUMOT LIOAO HOr0 pO3poOKU. Memodonoziunot ocHO800
0oCniodcen s CTaH CyqacHi JOCIIKEHHS 13 TUTaHb (POPMYBaHHS KOPIIOPATHBHOTO CTHIIIO Ta HOTO BIUIHU-
BY Ha peryTallio Ta yCHiIIHIA PO3BUTOK OpraHi3amiii. OcHO6HO0 2inome30r0 00CiONCeH s € TIPUITYIIIEHHS
00 BIUIUBY KOPIOPATUBHOTO CTHJIIO HA PiBEHb YMI3HABAHOCTI Ta aBTOPUTETY MEIUYHOTO 3aKiany. Bu-
K1A0 OCHOBHO20 mamepiany O0ocnioxcenns. JIOBeleHO, 1I0 aBTEHTUYHHWH, MPAIOI0UuUil KOPIOpaTHBHHHA
CTHIIb JIJISl CY9acCHOTO MEAMYHOTO 3aKIaay € HEOOXiTHUM eIeMEHTOM HOTo OpraHi3amiiHol KyJabTypH. Bu-
3HAYEHO, 1[0 KOPIOPATUBHUN CTHJIb CIIPHSIE CTBOPEHHIO MO3UTHBHOTO 00pa3y MEAWYHOTO 3aKjaly B odax
CITOKMBAYiB; JO3BOJISE BUIIIATA MEIUYHHUHA 3aKJIaj] 3-IIOMDK IHIIMX MEIWYHUX 3aKIamiB 31 CXOKHM Habo-
POM TOCTYT; 3MIIIHATH OpraHi3alliiHUN AyX MEOWYHUX MPAI[iBHUKIB; MiABUILYE €(PEKTUBHICTh PEKIAMU;
¢dbopMye CIpUATIMBUHN IMIIK MeOUYHOrO 3akiany. OpuciHanvHicms ma npaKkmuyHa 3HAYUMICMb 00CTi-
0oicenHs TIONSTAaE B TOMY, IO OyB NPOBEICHUN MOPIBHAJIBHUN aHaji3 €JEMEHTIB KOPIOPATHBHOTO CTHIIIO
MICBKHX KJTIHIYHHUX JIiKapeHb M. J[HIMpo, HAOYHO peali3oBaHUX Ha O(DILIMHUX CTOpIHKAaX B Mepexi IHTep-
HET. Buchosexku ma nepcnekmusu nooansuiux 0o0caioxcersy. 1IpoBeaene OCHiaKeHHs JO3BOINIO KOHCTATY-
BaTH, 10 PO3TJHYTI MEAWYHI 3aKkiaau Micta J[Hinpa He MPUIIAIOTE He0OXiTHOT YBaru 10 MUTaHb POPMY-
BaHHS BJIACHOTO KOPIIOPATUBHOTO CTUIt0. CIIOpaauyHi 1HIIIATUBY Ta 3aX0JH CTBOPIOIOTh BUIUMICTh iCHY-
BaHHsI KOPIIOPAaTUBHOTO CTUIIIO MEIMYHOIO 3aKjIajy, ajie He 3a0e3MeuyroTh iCHYBaHHs TAKOTO KOPIOPaTHB-
HOTO CTHJIIO, IKHH O MpaiioBaB Ha MiABUILIECHHS YII3HABAHOCTI Ta aBTOPUTETY MEAMYHOTO 3aKJIady.

Kirouosi ciioBa:

KOPIIOPaTUBHUN CTHIIb, MEIWYHI 3aKJIaJH, JIOTOTHM, (ipMoBe Tacio, ¢ipMoBuil OJaHK, JETCHOH
KoMIIaHii, pipMoBa KOJIhOpOBa rama, OpeHI0YK.

ORGANIZATION OF THE CORPORATE STYLE OF THE MEDICAL INSTITUTION:
FUNCTIONS AND COMPONENTS

Problem statement. Today's realities require medical institutions to take more careful account of in-
tangible factors that make up an irreplaceable component of cultural characteristics. Changes in the socio-
economic conditions of economic activity have led to increased attention of the management of medical
institutions to the need to form a corporate style that will provide additional competitive advantages. The
purpose of the study is to identify the functions and elements of the corporate style of a medical institution
and its subdivisions, to find out its impact on the collective consciousness and behavior of consumers of
medical services and to establish requirements for its development. The methodological basis of the study is
modern research on the formation of corporate style and its impact on the reputation and successful devel-
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opment of organizations. The main hypothesis of the study is the assumption that corporate style influences
the level of recognition and authority of a medical institution. Summary of the main research material. It is
proved that an authentic, working corporate style for a modern medical institution is a necessary element of
its organizational culture. It is determined that the corporate style contributes to creating a positive image of
a medical institution in the eyes of consumers; allows distinguishing a medical institution from other medi-
cal institutions with a similar range of services; strengthens the organizational spirit of medical staff; in-
creases the effectiveness of advertising; and creates a favorable image of a medical institution. The original-
ity and practical significance of the study lies in the fact that a comparative analysis of the elements of cor-
porate style of city clinical hospitals in Dnipro, which are clearly implemented on the official pages on the
Internet, was carried out. Conclusions and prospects for further research. The conducted research has made
it possible to state that the considered medical institutions of the city of Dnipro do not pay the necessary
attention to the formation of their own corporate style. Sporadic initiatives and events create the appearance
of the existence of a corporate style of a medical institution, but do not ensure the existence of such a corpo-

rate style that would work to increase the recognition and authority of a medical institution.

Keywords:

corporate style, medical institutions, logo, corporate slogan, letterhead, company legends, corporate

colors, brand book.
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IMocranoBka npo6jemu. 3 30 ciyns 2018
POKY KOHKYpEHIIsI MDK MEIUYHUMM 3aKjaJaMU
BHIIIIa HA HOBUH piBeHb. 3akoH Ykpaiau «IIpo
JepkaBHI (iHAHCOBI TapaHTii MEAUYHOTO 00-
CIIyroByBaHHS HacelieHHs» [3], koTpuii HaOyB
YMHHOCTI caMme B IIi JIaTH, CTaB TPUTEPOM, KU
3allyCTUB «HOBI peajii» TOCHOAapIOBaHHA 3a-
KJIaJiB OXOPOHU 370poB’s. HeoOXigHiCTh mBUA-
KOTO TPUCTOCYBaHHS 10 LIUX YMOB, 3yMOBHJIA
MIEPEOCMUCIICHHSI KOPIIOPATUBHOTO CTUJIIO Me-
JVMYHUX 3aKJaJiB, KOTPl MPOSBWIN Oa’kaHHA 3a-
JUIIATUCH HA PUHKY MEIUYHUX TMOCIyT. BHyT-
PIIIHSI peopraHizailisi; pUHKOBUH aHaJli3 CUTYaIlil
[IOI0 TOCHYT SIKi HA/AIOTHCS 3apas, Ta MOXKYTh
OyTH HaJlaHi y TIEPCIIEKTHUBI; MOHITOPUHT PUHKY
npali; BUBUYEHHS MOMUTY Ta MPONO3ULINA Ha Me-
JUYHI TIOCTYTH; IIOJACHHA Tpar HaJ IMiHKOM
3aKJajly, Ta JIOSUIBHICTIO MAIli€HTIB Ta CHiBpOOi-
THHKIB; 00poThOa 3a BMI3HABAHICTH CBOTO KOP-
MOPATUBHOTO CTHIIFO, OCh JIOCHUTh HETOBHUUN
CIMCOK MUTaHb 3 SKUMH CTUKHYJIUCH KEPIBHUKU
MEJMYHUX 3aKJIa/iB B HOBITHIX YMOBaX TOCIIO-
naproBaHHs. CyyacHHI CBIT BUMarae OulbllI pe-
TEJIBHOIO ypaxyBaHHS HeMaTepialbHUX UYMHHU-
KiB, sIKi CKJIaJ]Jal0OTh HEBIJTBOPIOBAHY CKJIAJOBY
KyJIbTYPHUX OCOONMBOCTEH miAnpuemcTsa [7].
3MiHa COLIaJIbHO-€KOHOMIYHHUX YMOB TroOCHOAa-
PIOBaHHS TIpHU3BENa 10 HEOOXiTHOCTI 3aiimMaTHCs
pedamMu, sIKi paHilie He BiIHOCHIUCH 10 0a30BUX
MUTaHb MEHE/DKMEHTY 3aKJa/iB OXOPOHHU 3710-
poB’s B Ykpaini. OqHUM 3 IIUX NMUTaHb € MMATaH-
HSI KOPTIOPATHBHOTO CTHITIO MEIMYHOTO 3aKIay,
SKUM JacTh 3MOry 3a0e3NMeYuTH KOHKYPEHTHI
repeBaru, MoB’s3aHi 13 YIMI3HABAHICTIO MeIWY-
HOTO 3aKjaxy CTeHKroJiepamMu.

AHaii3 ocTaHHiX AocaiKeHb i my0JIi-
kauiil. KopnopaTuBuuii ctuip (KopropaTuBHA

IIGHTUYHICTb) SIK OKpEMe YIPaBIIIHCbKE MOHATTS
1, K HaCJJIOK, OKpEMHMH CTpaTeriuHuil 1HCTpy-
MEHT BIIepILe OyJI0 BAOKPEMJICHO MPaKTUKaMH, 1
pO3MIIsgaBcs 4epe3 MpU3My IMUTaHb JU3AMHY Y
npyrii mojoBuHi 1970 pokis [29, 36]. Y Ti yacu
KOPIIOPATHBHOMY CTHJIIO BiJJBOJWIIOCS 3aBJaHHS
MIBUIICHHS YITI3HABAHOCTI 3aKJIaay J0 CTaHy,
KOJIM 32 HOro JOIOMOIO0 INEepefaroThcs Hema-
TepialbHI CKJIAZOBI OpraHi3aliiiHol cTpaTerii:
Bi3yaJIbHI CKJIaJIOB1 cTpaTerii, OpeHAMHTY Ta KO-
myHikatuBHOI momituku [30]. [lounmnaroum 3
npari W. Olins [30], a misuime K. Birkight Ta
M. Stadler [20], BueHi moyanu po3risaaTH KOp-
MIOPATUBHUI CTUIIB SIK 3aci0, 3a TOTIOMOTOIO SIKO-
rO OpraHizamisi pO3KpHBA€ETHCS UYepe3 OpraHiza-
LiHY MOBEIIHKY, OpTaHi3alliifHi KOMYHIKallii Ta
CUMBOJIIKY JIJIsl CTCUKTOJIICPIB.

im0 ynpaBiiHHS KOPHIOPATUBHUM CTH-
JeM € CTBOPEHHS CIPUATIMBOI pemyTamii y
CTEHKroiiepiB, KOTpa, B CBOIO uepry, Oyne Tpa-
HC(hOpMYBaTUCSI B CIOXXUBYY JIOSITBHICTH 0
MPOIYKTIB @00 mMoCIyT 1i€i opranizaiii, aQexTu-
BHY JIOSUIBHICTH JJISl CHIBPOOITHUKIB, Oa)kaHHS
IHBEeCTYyBaTH B 110 oprasizaiito [5, 18]. € darato
JOCTIKEHb, B SKUX BHUSBIICHO, L0 CIIPHUATIIMBA
penyTauis 3akjagy HajJae J0AATKOBY, LITYYHO
HE BIJATBOPIOBaHYy KOHKYpEHTHY mepeBary [26,
28, 31, 33]. IcHye Benukuil MpPOMIAPOK JIOCHI-
JOKeHb, TIPUCBSYCHHUX BIUIMBY KOPHOPATHBHOTO
CTHJIO Ha (DYHKI[IOHYBaHHS 3aKia/iB ocBiTH [21,
37, 38]. JocniukeHHs, M0 MPUCBSIYCHI BIUTHBY
KOPIIOPATMBHOTO CTWJII0O HA MEAWYHI 3aKJIAaH,
HE HACTUIbKH po3noBcropkeHi [24, 34]. Lle € Ha-
CJIIJIKOM, Ha Halll MOIJIsA], TOTO, 10 MEIUYHI 3a-
KJIaau JOCUTh (HOpMai3oBaHO MiAXOAATH [0
LBOTO OpTaHi3alliifHOrO 1HCTPYMEHTY, 1, K Ha-
CIiZIOK, He 0a4aTh HOTO e()eKTUBHOCTI.



JIOCHiTHUKH KOPIIOPATUBHOTO CTHIIIO Ha-
TOJIOIIYIOTh, IO «HOTYXXHHI» KOPIIOPATHBHUN
CTHIIb OyJlle ICHYBAaTH JIMIIC Yy BUMAAKY Bpaxy-
BaHHS ICTOPUYHHMX KOpEHIB oprasizarmii [32], ii
oprasizariitnoi KyneTypHu [19], 1 KOpmoparus-
HOi crpaterii [39], HampanboBaHOl pemyTarii
[25]. Ase nuTaHHS KOPIOPATUBHOTO CTHIIIO Me-
JTUYHUX 3aKJIaiB JOCITIKEHO Tyke (hparMeHTo-
BaHO.

Metoro cTaTTi € BUABICHHS (PYHKINA Ta
€JIEMEHTIB KOPIOPATUBHOTO CTHIIIO MEIHYHOTO
3aKiIaay Ta MOro mipo3AiiiB, 3’sICyBaHHS HOro
BIUTMBY Ha KOJICKTUBHY CBIJIOMICTH 1 TTOBEIIHKY
CTHOXMBAaYiB MEAWYHUX TIOCIYT, BCTAHOBJICHHS
BHUMOT TI0JI0 HOTO PO3POOKH.

Buknag ocHoBHOro Marepiany aoc-
JimkeHHs. €. TuxoMupoBa HAroJIoulye, Mo
«kopriopaTUBHUN (PipMOBHI) CTHIIb — II€ CYKY-
MHICTh BepOaJBbHUX 1 HeBEepOAIbHUX CKJIAIOBHUX,
SKi 3a0€3MeUyI0Th 30pOBY Ta CYTHICHY €IHICTBH
MPOAYKIT W isIbHOCTI KOMIIAHii, IO 3AaTHI
BUOKPEMHUTH ii cepej 1HIIMX 1 CTBOPUTH 00pa3,
oo ymi3HaeThes cnoxuBadamm» [15, C. 95].
Came «ymi3HaBaHHS» € TUM, IO MOBUHHO TYyp-
OyBaTh KEpiBHUKIB MeAMYHHMX 3akianiB. Ocol-
nuBocTi Menuyaux mocnyr [27, C. 217] cBoim
ICHYBaHHSIM 11032 MEXEI0 CBIJOMOT0 KepyBaHHS
BHMAararoTh BiJl KEPiBHUKIB MEIUYHUX 3aKJIaJIiB
OUTBII PETEIILHO IMiIXOIUTH JO MUTAHHS KOPIO-
PaTUBHOTO CTHIIIO.

KopnoparusHuii CTHIIb MEAUYHOTO 3aKia-
Iy € 4aCTHHOIO HOro opraHizaiiiiHoi KyJbTYpH.
Ocpb nuire fexijabka BaXXIMBUX (YHKIIN, K1 BiH
BUKOHYE [5, 6, 16]:

— CTBOPIOE YITi3HABaHWH LIJTICHUA 00pa3,
€IMHUNA BI3yaJbHUH NMPOCTIP MEIUYHOIO 3aKiia-
Iy 4d OKpeMOro BiJUIUICHHS, (pOpMy€e MO3UTHB-
HUH IMIJDK SIK 3aKJIaqy, Tak 1 MOTO MpaliBHUKIB
Ta MOCIIYT Ha PUHKY MEMYHHX TTOCIYT;

— ¢opMye HEOOXiTHUH PIBEHb JOSIBLHOCTI
MIEPCOHANY Ta CMIOXKUBaYiB MEAMYHHX MTOCIYT;

— BHUPI3HSAE MEIUYHUN 3aKIaa 3-TIOMIX
KOHKYPEHTIB, JOTIOMara€e TMOTEHI[IHHUM CITOKH-
BayaM MEJUYHUX MOCIYT MPUNAHSITH PIillICHHS;

— MPUBEPTAE yBary, CTUMYJIIOE 1HTEpEC JI0
MEJIMYHOTO 3aKJIaay, 3aKpIiIUTIOE y TIaM’ STi Tari-
€HTIB Ta iX pOJVH MO3UTUBHUM NATEPH;

— € TapaHTOM SKOCTI TOCIYT, IO Haja-
IOTHCSI MEJTMYHUM 3aKJIaJIOM;

— MiIBULIY€E €(PEKTUBHICTb PEKJIaMH, BH-
KJIMKA€ YIi3HaBaHHA 3aKiajy, Ta Horo criBpooi-
THHKIB.

Came TOMy HEOOXiJTHO CBIZJOMO KepyBaTh
KOPIIOPATHBHUM CTHJIEM MEAWYHOTO 3aKJany.
BBakaeThcsi, 0 KOPIIOPATUBHUI CTUIIb € CTpa-
TETIYHAM THCTPYMEHTOM, OPiEHTOBAaHUM Ha TIif-
BUIIIEHHS! KOHKYPEHTOCHPOMOXKHOCTI Ta KOHKY-
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pentocTiiikocti miampuemctBa [35]. Ane Tak
CKJIQJIOCS, 1110 HaBITh HE3Ba)Kal0Ouu Ha TOM o0OcAr
yBaru (9YacTimm 3a Bce MIHIMQJIBHUHN), KOTPHMA
KEpIBHUIITBO TIPHUIISE TMUTAHHIM OpTraHi3alliii-
HOI KyJbTYpU Ta KOPHOPATUBHOMY CTHIIIO, Iii
KOHCTPYKTH ICHYIOTh Ta BIUIMBAIOTh HA YIi3Ha-
BaHICTh MIANPHEMCTBA Ta JOSUTBHICTH 10 HHOTO.
Buninsiore 1micTh OCHOBHHMX CKJIQIOBUX
KOPIIOPaTHBHOTO CTHJIIO: JIOTOTHII, (hipMOBE Ta-
cio, ¢gipMoBuil ONaHK, JIETEHAW KOMIIaHii, ¢ip-
MOBa KOJhOpOBa rama, opeHnoyk [15]. Ane ori-
HIOIOYM KOXKHY 31 CKJIQJIOBUX JJISI OKPEMHUX Me-
JUYHUX 3aKJ1a/1iB, MOKHA BIMITUTH HACTYITHE.
Jlorotun — 1e iHAWBIAyaJbHAa CHMBOJIIKA,
sKa CKJIQJAEThCA 13 JIBOX YAaCTHH: YHIKAJIbHOTO
rpagiyHOro HamucaHHs 1 3Haky [4]. Skmo mis
HaBYAJIbHUX MEJAWYHHUX 3aKjaaiB (HampuKian,
JIHIIPOBCHKOTO JEPKaBHOTO MEIUYHOTO yHiBE-
pcuTeTy), antek, abo CTOMATOJIOTIYHUX KaOiHe-
TiB JIOTOTHIl 3HAaXOAMUTHCS Yy Mepexi [HTepHer
Jy’Ke JIETKO Ta € BIi3HABaHUM, TO JJIS JIIKapeHb,
Hanpuknag «Micbka KiiHIYHA JikapHs Ne 4y,
Michka KiaiHi4HA JikapHS Ne 6y, TOrOTHIIA X04a
B MEPEXI 1 3HAXOIATHCS, ajle BOHH JKOIHUX €MO-
1ili HEe BUKIUKAIOTH 1, K HACIIIOK, HE BUKOHY-
I0Th CBO€T OCHOBHOI (pyHKIii. Crig 3a3aHauuTH,
1110 JIOTOTUNHU A1 MICBKUX KITIHIYHUX JIKapeHb
M. JIHimpo MaroTh OJHAKOBY (imocodiro, ane
BOHH JIOCTaTHHO OJTHOMaHIiTHI (pUCYHOK 1).
CrinkyBaHHS 13 Mali€HTaMH, JiKapsMu Ta
MezacecTpaMH 'y HedopMaibHIM 00CTaHOBILI Aae
HaM MOJKJIMBICTh CTBEP/UKYBAaTH, 110 HAasBHICThH
y JIOTOTHIII KOBTOTO «3POCTAI0YOTr0 MICSIIs» Ta-
KOXX HE Ma€ TPaKTyBaHHS JJIsl IEPECIUHUX CIIOC-
TepirayiB UUX JOTOTUIMIB. MOKHA TOBOPHUTHU PO
03110 Ha JepKaBHUM mpanop Ykpainu (Ha3Ba
JIKapChbKOTO 3aKJaay MpOMUcaHa CHHUM KOJbO-
poM, a Micsillb — KOBTHM, 1 BOHH OOMEXYIOTb
JIOTOTUI Ta BUAUIAIOTH TPOCTIp s iH(opma-
iHHOTO rpadivHOTO OJIOKY), IO MAa€ BUKIUKATH
MMO3UTUBHI €MOIIii, 3aCIIOKOIOBATH IIALiEHTA Ta
BCEJIATH BIEBHEHICTh y CBOIH 3aXHILEHOCTI, ane
e He OyJIo MATBEPKEHO CIIJIKYBaHHIM 13 Ta-
uieHTamMu. Taky ¢i10codito y JIOTOTHIII HIXTO HE
noGaunB. OTxe, 3 TOYKU 30py yMi3HABaHHS Ta
mudepeHmianii MeauuHUX 3aknamiB  (Michkux
KJIIHIYHUX JIKapeHb MicTa JIHINpO), JOTOTHIN
CBOIO (YHKIII0O HE BUKOHYIOTh. Y3araini, JIOTO-
TUI MEIWYHOTO 3aKjaay Mmae OyTh mpuBaliu-
BUM Ta JIETKO YMTa0EIbHUM, a TaKOoX BigoOpa-
YKaTH IIIHHOCTI Ta Micito Openmy. Bin «mpairioro-
YOTro» JIOTOTHITY MOYKHA OYiKyBaTH:
- TIPENICTaBJICHHS (CUCTEMHE BUKOPHUCTaH-
Hs1) OpeHIy: JIOTOTHII Ma€ JaBaTh MOXKJIMBICTh
ieHTU(IKyBaTH MEAVUYHUNA 3aKiaj 1 TpeacTaB-
JSTH HOTO OpeHITy.
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Pucynok 1 — O@iuiiiHi IOroTUNM MiCbKUX KJIIHIYHUX JIIKapeHb MicTa J{HiIpo
Horcepeno. Facebook-cTopiHku MiChKHMX KITIHIYHUX JTiKapeHb MicTa J{Hinpo [8-14]

Bin mMoxe OyTH BUKOpHUCTaHWH HA Pi3HHUX
MaTepiajiax, TaKuxX SK BI3UTKH, JIUCTIBKH, (iae-
pH Ta peKJIaMHi OaHepH;

- CTBOPEHHS BPaKEHHS: JIOTOTHI MOKE
CTBOPIOBATH TMO3UTHUBHE BPAKEHHS MPO MeIn4-
HUi 3aknan. Bin Moxe OyTH BUKOPUCTAHUM AJIs
nepenaul BIAYYTTS HaIIHHOCTI, npodecioHatis-
My Ta JIOBipH;

- PO3PI3HEHHS: JOTOTUIT MOXE TOTIOMOTTH
BIJIPI3HUTH MEAMYHUN 3aKJIa]l BiJl IHIIUX KOHKY-
PEHTIB Ha pUHKY. BiH MOXke OyTH BUKOpPHCTaHHIA
JUISS CTBOPEHHS YHIKaJIbHOI 1JICHTUYHOCTI, SKa
JIOTIOMOYKE 3aJy4UTH OiNbIlle KJIIEHTIB Ta TMij-
BHIIUTH BITI3HABAHICTh OPEHIY;

- BUKJIMK €MOIIiii: JIOTOTUII MOXXE€ CTUMY-
JIOBaTH NEBHI emolii y kiieHTtiB. Hampuxian,
JIOTOTHIT MOXe TPOOYHKYBaTH MOYYTTS CIOKOIO
Ta KOM(popTy, 110 0COOIMBO BaXJIMBO VI Me-
TAYHHUX 3aKJIaiB;

- TIPEACTaBICHHS CIeliami3allii: JOTOTHI
MOXK€ BiZOOpaXkaTH CreMiallizalilo MEIUIHOTO
3aknaay. Hampukiaza, JOrOTHII MOKE MICTHTH
CHUMBOJTIKY, SIKa MMOBEsI3aHa 3 TIEBHOIO MEJIUYHOIO
CTIEIIaIbHICTIO, TaKOI0 SIK KapioJioTisi, HEBPO-
Jjiorisi a0 CTOMATOJIOT151.

dipmoBe racio, yacTilie 3a Bce Ie eMO-
LifiHO 3aps/pKkeHa (pasa, CpsMOBaHA Ha BHCBI-
TJIEHHS i7eonorii ¢ipMu, sKa JEerKo cupuiima-
€TbCs 1 3amam’sitoByeThes [17]. BoHO MOBHHHO
KOPOTKO 1 BUYEPIIHO BUCIIOBUTH HETIOBTOPHICTh
Ta HEOOXIJIHICTh K CaMOro 3akKJjany, Tak 1 Horo
nocnyr. 3’sicyBasiocsi, Mo-Tepiie, o OiTbIICTh
JikapeHb micta JlHinpa He MaiOTh Yy Mepexi [H-
TEPHET BJIACHOTO CaliTy, Ha IKOMY Oyso O HaBe-
neno @ipMoBe racio. BinbIIicTe MEAWMYHUX 3a-
knaziB J{Hinmpa He MOXKYTh TIOXH3YBAaTHCS CBOIM
(GipMOBHM TacjoM i B «CTiHaX» CBOTO 3aKJIamy.

BaxmBo, o6 ¢ipmoBe racio 0ys10 KOPOTKHUM,
JaKOHIYHUM Ta TaKUM, IO JIETKO YHUTAETHCS, a
TaKOX BioOpakajao MICil0 Ta I[IHHOCTI MeIud-
HOTO 3aKyany. Big ¢ipmMoBoro racia MeIudHoOro
3aKJIay CiIiJl O4iKyBaTH:

- 3aJTy4EeHHS yBaru: racjio Mae MpuBepTaTh
yBary Ta 3allKaBJIEHICTbh KJIIEHTIB, 30KpeMa, SIKIIO
BOHO BIJI0OpaXka€e YHIKaIbHICTh, CIIELiai3aliio
a00 KOHKYpPEeHTHI IlepeBari MeJUIHOTO 3aKyIay;

- CTBOpPEHHS E€MOLINHHOro 3B’sI3Ky: racio
MOJKe 3a0€3MeUYUTH eMOIIMHUHI 3B’ A30K 3 KII€H-
TaMU, BUKJIUKATH TICBHI MOYYTTS, TaKi K CIIOKIH,
noBipa, TypOoTa Ta Oe3reka;

- 3amaMm’sITOBYBaHICTh: Tacilo, SIKE JIErKO
3armaM’ITOBY€EThCSl Ta BioOpa)kae OCHOBHI IliH-
HOCTI MEIWYHOTO 3aKjiaxy, MOXE JIOTIOMOITH
3aJTydnTH OlIbIle KITIEHTIB Ta MOCHIUTH BITi3HA-
BaHICTh OpeH;

- KOHKpEeTH3alis Micii Ta IHHOCTE!: racio
MOJKe IepeiaTH MICito, IIIHHOCTI Ta MiAXOIH Me-
JUYHOTO 3aKiaay, IO JOTIOMOXE BHOKPEMHUTH
HOro BiJ 1HIINX;

- TIpe/ICTaBJICHHS OPEH/Ty: Taciio MOXE BH-
KOPUCTOBYBATUCS IS ieHTUdIKAI] Ta mpen-
CTaBIICHHS OPEH]Iy MEJNYHOTO 3aKJIady.

®dipmoBuii GJ1aHK — 1€ JOKYMEHT, 1110 Mic-
TUTH €JIEMEHTH (ipMOBOTO CTHIIIO 200 iHpOopMa-
L0 TOCTIHHOTO XapakTepy; MPU3HAYCHUH s
MTOIaJIBIIIOTO 3aITOBHEHHSI Ta BHECEHHS 3aIHCIB Y
3a3Ha4YeHi MICII BiJ pykH a00 MAalIMHHUM CIIO-
cobom [1]. SkicHi ipMOBiI ONMaHKM BHUMAararoTh
BiJi CHIBPOOITHUKIB OiNBII CBIAOMOTO BiJHO-
IIEHHS JI0 CBOiX 00OB’SA3KIB, IO JYXKE BaXKIUBO
JUISL 3aKJIaAiB, sIKi HajawTh nociyru [23]. 3 dip-
MOBHMH OJaHKaMH B MEIUYHUX 3aKJajax
OUTBIII-MEHII Tapas/l, € MUTaHHA JI0 Mpe3eHTade-
JHHOCTI IHUX JOKYMEHTIB, aje BOHH iCHYIOTb.



Heo6xigHo BigAMITHTH, IO HE A BCIX MEIHY-
HUX 3aKialiB GpipMoBHIl OJMaHK BUKOHYE MICIIO
OJTHO3HAYHOT 1AeHTU(IKAIIT; AT 3aKIadiB, KOTPi
MOJKHA BBQ)KATH CIAJKOEMIISIMH JIEPIKABHHUX JIi-
KapeHb, 1l TOKYMEHTH TakK 1 3aJUIIWINCS TUIIO-
BHMH, 1110 OYyJIM KOJMCh PO3pOO0JICHI Ta peKoMme-
H7IIOBaHi, a 3 YaCOM HECYTTEBO IOOIPaIbOBaHi
BXKe Ha Micisax. Bzaram, ¢ipMoBi Oi1aHKH MoO-
KYThb CTBOPUTH TO3UTHBHE BPAXEHHS IPO Me-
JTUYHUN 3aKiaa, 30UTBIIUTH BIOYYTTS JOBipH
KIIIE€HTIB Ta MiJABUIIUTH HOTO KOHKYPEHTO3aT-
HICTh Ha PUHKY. Bin sSIKICHO Ta TBOpYO CTBOpe-
HUX (pipMOBHUX OJIaHKIB MOXKHA OUiIKYBATH:

- yHi(iKaIio JOKYMEHTOOOIry: BUKOpPHUC-
TaHHs (ipMOBHUX OJIaHKIB cripusTUME yHi(ikamii
JOKYMEHTOO00Iry, 110 J03BOJISI€ HiATPUMYBATH
CTaHIAPTH SKOCTI Ta TOYHOCTI TaHHX;

- 30epeKeHHs Yacy: HasBHICTb (ipMOBUX
OnaHKiB JonoMarae 3eKOHOMHTH 4ac, 0COOIHMBO
AKIIO OJAHKH BXKE 3aIlIOBHEHI Ta MICTATh HEOO-
XiHY 1HpOpMAaIIio;

- TIOJIETIIICHHSI BU3HAYCHHS: OJIAaHKHU 3 JIO-
TOTHIIOM Ta KOHTAKTHOI 1H(opMalli€ro Mennd-
HOTO 3aKJIaJy JOTIOMAararTh KJIi€HTaM JIETKO BH-
3Ha4YaTH, 3 KUM BOHHU CIUIKYIOTBCS Ta IO KOTO
3BepTaTHUCH;

- BiguyTTs mpodecioHanizMy: OJIaHKH JI0-
MOMararTh CTBOPUTU NPOQECIHHUA BUTIISAI Me-
JMYHOTO 3aKJany, IO CIPHsIE€ 3MIIHEHHIO JOBi-
PH KIJTI€HTIB;

- MePecITiIyBaHHS MAapKETHHTOBUX IIiJICH:
¢bipMOBi GJ1IaHKM MOKYTh OyTH BUKOPUCTaHI JJIs
MPOCYBaHHS MEJIMYHOTO 3aKJaay, SKIO0 Ha HUX
BKa3aHa J0AAaTKOBa iH(OpMaIis Mpo MOCIYTH,
aKnii Ta 3HUXKU.

Jlerengu xommanii — ne aoau ado momii,
KOTpl CTajdM 3HAYymMMU i1 (opMyBaHHS
CIPUUHATTS KOMITaHii BCIMa CTEUKroJiaepaMu
[22]. He3Baxarouu Ha Te, 10 JIiKapchka CIipaBa
€ CIPUITIMBUM CEPEIOBHIIEM JUIS JIET€HAAPH-
3amii Baaaux, abo raHeOHUX BUMHKIB, I MEJIH-
YHUX 3aKialiB [lHinmpa — me B3arani Hepeasi3o-
BaHUM IHCTPYMEHT OOpOTHOM 3a CIOXKHMBaya MO-
ciyr. SIkmo abcrparyBaTHCh Bi raHeOHHX (Iy-
e eMOIIMHUX, ajle MaJo 1HGOPMATHBHHX) 0-
MMCIB HE3aI0BOJICHUX TAIII€HTIB Ta 1X POJIUH, TO
Ha I acleKT KOPMOPATUBHOIO CTHIIIO Majo
XTO 3 KEpiBHHIITBA MEAMYHUX 3aKJIaJiB 3BEpTa€
yBary. HasiBHICTb «SKICHUX» JIETEH]I MEAHMYHOTO
3aKJ1aly MO JOMOMOITH B:

- CTBOPEHHI 1I€HTUYHOCTI: JIET€HJa KOM-
naHii CIpHUsATHME CTBOPEHHIO YHIKAJIBHOI 17€H-
TUYHOCTI JUISI MEIMYHOTO 3aKJIajy, 10 CYTTEBO
CTIPOIIY€ MPOIIEC 3araM’ ITOBYBAHHS Ta OTOTOX-
HEHHS CTOCOBHO 1HIINX 3aKJIaiB;
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- BiJOOpakeHHI I[IHHOCTEH: JIeTeH1a KOM-
MaHii TOBHHHA BIJOOpa)kaTH 3po3yMili (a 4yacTo
W O4iKyBaHi) JJIs1 CTEHKTOJAEPiB I[IHHOCTI, SKUX
JOTPUMYETBHCSI MEIUYHUI 3aKiaj, 110, B CBOIO
4yepry, CIpusi€ MiJBUIICHHIO JOBIPU KJIIEHTIB 10
3aKiany;

- CTHMYJIIOBaHHI 3TajyBaHOCTIi: JIETCHIU
3aBKAM BUKJIMKAIOTH CIIOTAQAM TPO MEAWIHUIN
3aKiaj, BaXKJINBO, 1100 BOHH MICTHIIM €JIEMEHTH,
SIKi JIETKO 3araM’SITOBYIOTBCS, 1 PO3MOBIIaIH
po npodeciiiHi Ta TiIHI BYNHKHY;

- moOy10Bi OpeHy: JereH/a KOMITaHii 1mo-
BUHHA JIOTIOMOITH OOy TyBaTH OpeHa MeIUYHO-
ro 3aKjaay, o poOUTh WOTO BIIOMHUM Ta 3aTpe-
OyBaHHUM cepel KIIEHTIB;

- IOCHJIEHHI KOHKYPEHTOCIPOMOXKHOCTI:
MOJKE€ CHPHUATH MiJBUIIEHHIO KOHKYPEHTOCIPO-
MOXXHOCT1 SIK BCI€l YCTaHOBH, TaK 1 OKPEMHX
miapo3ainiB. HasBHICT, HayKOBOI IIKOJH, KBa-
JidikoBaHUX JIiKapiB, IpodeciiiHa TiSUTbHICTh Y
CBOIM Taly3i CTBOPIOIOTH HEOOXiMHWUH piBEHb
JIOBIpH JI0 3aKJIaay.

dipmoBa KOJIBOpOBAa Irama — BinoOpaxkae
KOHKpETHI acomianii 3 JISUIBHICTIO 3aKiIay, Mo-
BUHHA HECTHU IE€BHY 1H(OpMAIlI0 Ta acoLiloBa-
TUCSI 3 1JICI0 BCHOTO KOPHOPATUBHOTO CTHIIIO.
s mboro mpu BuOOpi pipMOBHX KOJBOPIB Ba-
JKJIIMBO BUBYATH €MOLIMHMIA BIUIMB 1 acowjarii,
SIKI BUKJIMKA€ TOW YW IHIIMHA KOJIP Yy CTEHKIOJI-
nepiB [2]. @ipMoBa KOJILOpOBA raMa Mae MiT-
pUMYBaTHCS Ha PiBHI BiJIIUICHB, IX BHYTPIIIHbO-
ro 03100JICHHS, OJITY MEAMYHOTO IMEPCOHAIY,

ajie B JIIKAPHSAX MU IIOTO MOKH IO HE MOOAYMIIH.

3po3ymino, 1o 1e Moxe OyTH MOB’s13aHO 13 (i-
HAaHCOBUMH MO>KJIMBOCTSIMU MEJIMYHUX 3aKJIaJIiB,
ajie MU BBA)KAEMO, IO Taka CHUTYyallisl TaKOX €
HACIIIZIKOM HEIOCTAaTHBOI YBaru 0 1€l cKiano-
BO1 KOPIIOPATUBHOTO CTHJIIO 3 OOKY KEepiBHHULITBA
MEIMYHOTO 3aKJIAdYy.

dipmoBa KOJIHOPOBA TaMa B MEIUYHHX 3a-
KJIaJIax MOke 3a0e3mnedyBaTy Kiibka QyHKITIN:

- PpO3Mmi3HABaHICTH: (ipMOBa KOJIBOPOBA
raMa MOXe JIOTIOMOTTH MEIWYHOMY 3aKIJIamy
CTaTH JIETKO BII3HABAHUM JIJIsI KJII€HTIB;

- mpodeciiHUil BUITISIA: KOJBOPOBAa Tama
MOYKE acOIFOBATUCS 13 TIpodecioHaTi3MOM Ta J10-
TPUMaHHSM BHUCOKHX CTaHIAPTIB SKOCTI, IO JO-
ToMarae BUKJIMKATH JIOBIPY Ta MOBAry y KIIEHTIB;

- acormianii: KOJIbOPH MOXXYThb BUKJIHKATH
pi3Hi acormiarlii, 10 € HAATO BAKIUBUM JJIsI Me-
JIMYHOTO 3aKkiany. Hanpukian, OmakuTHUR KOJip
MOXX€ aCOIIIOBATHUCA 31 CIIOKOEM Ta JIOBIPOIO,
TOJII SIK 3€TICHUH KOJIip MOXKe OYTH TTOB’sI3aHUH 3
MIPUPOJIOIO Ta 30POB’SIM;
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- MapKETHUHTOBI IiJi: (ipMOBY KOJIBOPOBY
raMmy CJiJi BUKOPUCTOBYBATH ISl MapKETHUHIO-
BUX LIJICH, HANPUKIIAM, Uil CTBOPEHHS pEKJIaM-
HUX MaTepiajiB Ta MPOCYBaHHSA MOCIYT MeInd-
HOTO 3aKJany;

- yHiikamis auzaiiHy: QipMoBa KOJIbOPO-
Ba raMa MO)K€ JIOOMOITH YHi(iKyBaTH IU3aliH
BCIX MaTepialliB MEIUIHOTO 3aKjaay, 0 JT03BO-
JIsi€ TATPUMYBATH CTAaHJAPTHU SIKOCTI Ta TOYHOC-
Ti JaHUX.

BbpennOyk — 1ie ¢i3nyHe BTIJICHHS KOHIIC-
niii Ta Micii OpeHay MenTu4Horo 3akiianay. OcHo-
BHE 3aBJaHHS HOro MOJSrae y BCTAHOBIICHHI
KOHKPETHHX MPHUHLUIIB 30€peKEeHHSI KYJIbTYp-
HOI 1IEHTUYHOCTI 3aKJIajy y BCiX HOro BHYTpillI-
HIX Ta 30BHIIIHIX KOMYHIKAIlisAX W mepenadi op-
raHi3alifHuX 3HAaHb HOBUM CHIBpPOOITHHKaM. Y
MepuoMy HaOIMKeHHI 10 OpeHIO0yKy TMOBHHHI
BXOJIUTH TpH iHpopmamiitHux 010KkH, a came: 1)
BU3HAYEHHS MICii Ta IIHHOCTEH MEIWYHOTO 3a-
Kiaay; 2) onuc (ipMOBOTO CTHIIIO MEIHYHOTO
3aKiany; 3) mpaBuiia KOMyHIKaIlii i3 malieHTaMu,
BiJIBilyBa4aMH Ta CHiBPOOITHHUKAMHU MEIUYHOTO
3aKyamy.

3a pe3ynbTaTaMM CIUIKYBAaHHSA 13 JIKaps-
MU, IHTEpHAMHU Ta CEpPEeIHIM MOJIOJIIUM IEepCco-
HAJIOM MEAMYHHMX 3aKiafiB M. JlHimpa MoxHa
CTBEpPJUKYBATH, 1110 HABITh SKIIO OpEeHIOYK 1 ic-
HY€ JIeCh Y TPOCTOpI MEIMYHOTO 3aKiary, TO
CBOIO (DYHKIIIFO IHCTPYMEHTY Tiepenadi 3HaHb Ta
(dbopMyBaHHS 1 30epekeHHsT OpraHi3alliiHol i1e-
HTUYHOCTI BiH HE BUKOHYE.

BHCHOBKH Ta mMepcNeKTHBH NMOJATBIINX
AOCJTiIAKeHb. ABTEHTUYHUN, MPALIOIOUANA KOp-
MOPATUBHUI CTWIIb I CYy4aCHOTO MEIWYHOTO
3aKJIajly € HeOOX1AHUM €JIEeMEHTOM HOro oprasi-
3amiiHo1 KyJabTypu. KoprnopatuBHui CTHIIL T10-
MOMarae y BHpIIIEHHI HHU3KM aKTyaJbHHX 3a-
BJIaHb, a CaMe:

- CTBOPEHHI MO3UTUBHOrO 00pa3y Meauy-
HOro 3akyany (abo Horo BIAUIEHHS) B OdYax
CTIOYKMBAYIB Ta iX eMOIIIHHOTO BIJITYKY;

- BHOKPEMJICHHI MEIMYHOTO 3aKIaay 3-
IIOMDK IHINMX MEIWYHMUX 3aKIamiB 31 CXOXKUM
HAaOOPOM TOCTYT;

- 3MIIHEHHI OpraHi3allifHOTO ayXy, IO
o0’elHye MOJONIIMA Ta CcepelHid MeIuyHUn
NepcoHal, JIKapiB, MEHEIKEPIB Ta MAalll€HTIB,
BUKJIMKA€ BIAYYTTS MPUYETHOCTI J0 BHUPIIICHHS
MEJMYHOI MpoOIemMu;

- MABUINCHHI e€()EKTUBHOCTI peKJIaMH;
(dhopMyBaHHI CHPUATINBOTO IMIKY MEIUIHOTO
3aKJaay.

AJie pO3TISHYTI MEAWYHI 3aKjIajad MicTa
JHinpa He NPUAUIAIOTE HEOOXITHOI yBaru 10

NMUTaHb (POPMyBaHHS BJIACHOTO KOPIOPATUBHOTO
ctuto. CriopauvHi iHIIIaTUBY Ta 3aX0JIU CTBO-
PIOIOTH BUAMMICTh ICHYBaHHSI KOPHOPATHUBHOTO
CTHJII0O MEIMYHOTO 3aKjIany, ajie He 3ale3meuy-
I0Th ICHYBaHHS TaKOT'O KOPIMOPATUBHOTO CTHUIIIO,
SIKUM OM TpallfoBaB Ha MiJBUIIECHHS YIi3HaBaHO-
CTi Ta aBTOPUTETY MEAMYHOTO 3aKIay.
[Momanpmm mociipkeHHS OYIyTh CIIPSIMO-
BaHI Ha PO3pOOKY PEKOMEHIAIlIH, CIPIMOBaHUX
Ha CTBOPEHHS Ta BIPOBAHKEHHS KOPIOPATUBHO-
TO CTHJIIO, SIKUH OyJie MpaIfoBaTH Ha ITiIBUIICH-
HSl KOHKYPEHTO3/1aTHOCTI MEAMYHUX 3aKJIaliB.
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HOBUHHHU HAYKH TA IIPAKTUKH

BUCOKOLIUTOBAHI MYBJIKALIIl YKPAIHCHbKUX ABTOPIB SCOPUS 2022"

Marepian npuCBSYCHUN HAHOIBIN BH-
COKOIIUTOBAHUM CTaTTAM SCOpUS YKpaiHCh-
kux BueHuX y 2022 pomi. Bin gormomosxe orii-
HUTH, B SIKOMY HAIlPSIMKY CJiJI pyXaTucs Hay-
KOBIISIM, a0u oImyOmiKyBaTd poOOTy, IO Ma-
TUME 3HAYHUN BIUIMB y MIKHAPOIHOMY JIO-
CJTTHUIIBKOMY TIPOCTOPI.

2022 pik cTaB BUKJIMKOM HE JIHILIE IS
KOXHOTO BITYM3HSHOTO BYEHOrO, aje u Juis
Bcix ykpainuiB. Cdepa Hayku 3aBXKAH TiCHO
MOB’si3aHa 3 MOMAISIMH KpaiHU Ta CBITY, TOXK
MOBHOMACIITAOHE BTOPTHEHHS HAa TEPHUTOPIIO
VYkpainu, 6e3yMOBHO, BiJOOPa3UIOCh 1 HA IU-
HaMIIll HAyKOBHX JIOCII/KEHb.

JloniibHO OIIHUTH, SKUM OyB 2022 pik
JUIS YKPaiHCBKOI HAYKH, IO JOCIiIKYBaIH
BUCHI Ta fAKi myOJikarii OyJu BHCOKOOIIIHEHI
MDKHApOJIHUM HayKOBUM TOBAapPHCTBOM.

JInsi ibOTO  TIPOAHAJi30BaHO BiJOMOCTI
HAayKOMETpUYHOI 0azu JaHWX Scopus Ta BH-
3HAYMJIM HAHOUIBII BHCOKOIUTOBaHI POOOTH
YKpaTHCHKUX BYCHHX 32 ITiJICYMKaMH MUHYJIO-
r'O POKY.

3a 2022 p. omy6uikoBano 17343 mare-
piainiB, adiniiioBaHuX BueHUMH 3 YKpainu. Lle
Ha 15% wmenme, Hix 3a 2021 p. (20505). Ho
I[bOTO BITYM3HSHI BUEHI 3 POKY B PIK MOKa3y-
BaJIM MO3UTUBHY JIMHAMIKY MPUPOCTY KUIBKO-
CTI HayKoBHMX IyOmikauid B Scopus. BuzHna-
yeHuit 3a 2022 p. moka3HUK MPUOIU3HO AOpi-
BHIO€E IyOmiKkaiiiHii aktuBHOCTI 2019 p.

Ha nyGmikamii 3 chepu 3nanbp «Menu-
KO-CaHITapHl JIUCHUIUTIHW» mnpunagae 3019
marepianiB. Tema  Nel  «Pexkomennarii
ESC/EACTS 2021 poky 11010 JIiKyBaHHS Ce-
PIIEBO-CYIMHHUX 3aXBOPIOBAaHb) CTajia Haii-
OUTHIII IUTOBAHOIO HE JIUIIE B Il Kareropii
3HaHb Scopus, aie 1 3a miacymkamu 2022 p.
cepell ykpaiHcbkux BYeHuX. Koxkna 3 10 Ha-
BEJIEHUX IMyOJiKaliil XapaKTepu3yeThCcsl Be-
JIUKOIO KUTBKICTIO MI)KHAPOJHHUX CIIBaBTOPIB.

3aranom, 1€ MONTUpeHa TeHJCHIIIS s
HAyKOBHUX TIPallb MEIWYHOTO HAMPSMKY, 3Ba-
*arouu Ha crneuudiky cdepu 3HaHb Ta 0CO0-
JIUBOCTI KOHKpETHUX MaTepiaiiB. Takox Bap-
TO 3ayBaxuTH, mo 9 3 10 BuIIEHaBeAEHUX
BHCOKOIIUTOBAHMX IyOJIIKAI[id PO3MIIICHO B
KypHaJIax BIAKPUTOTO AOCTYIIY.

13a matepianamu: osvita.ua

Open Science in Ukraine

- W

Hamnpsimok 3Hanb «Meauko-6io0riuHi
JTMCHUIUTIHM) BKJIFOYAE arpapHi, OiojorivHi
HayKH, IMYHOJIOTiI0, HEHpOHayku Ta ¢apma-
kosoriro. Y 2022 p. B Ykpaini myOmikarii 3
OT0 HampsMKy ckiamu 2913 wmarepiamis.
Tema Nel BXoaHTh SIK B IO, TaK 1 B IMOTIEPE/I-
HIO KaTeropiro, MO MOSICHIOEThCSA il MyJIbTH-
mucuuiutinapaicTio. Cepen marepialiiB Meau-
KO-010JIOTTYHOTO HaNpsIMKY TEX IepeBaXa-
I0Th POOOTH, OMyOITIKOBaHI 32 MOJICIUTIO MiXK-
HapOJHOTO CIiBaBTOPCTBA.

OpHak, KIUIBKICTh TaKUX CITIBaBTOPIB
3HAYHO MEHIIIA, HIX B MONEPEIHIN KaTeropii —
0 5 WIEHIB aBTOPCHKOro KOJEeKTHBY. Kpim
1bOr0, 6aYMMO MPUOIU3HO BIBIYI MEHIII IO-
Ka3HUKH [UTyBaHHA. Lle me pa3 moBoAMTS,
0 IHJAEKC IIUTOBAHOCTI — BIAHOCHUM, a HE
a0CONIIOTHHUI MOKa3HHUK Ta MOYKE BHI03MIHIO-
BaTUCh 3alIe)KHO BiJ CHEHU(IKH HAYKOBUX
qucturiia. Kpim 11010, 1e1o MeHIIUM € Bi-
JICOTOK MyOJiKaliil y >KypHajlax BiAKPUTOrO
noctyny (7 3 10 BumenaBeaenux). OJHak,
TaKui TMOKa3HUX TEX € JOBOJII BUCOKUM Ta
penpe3eHTaTHBHUM.

Kareropis «Ilpupoanudi Hayku» B
Scopus oxoruttoe Taki HampsSMKH: XIMi4HaA Te-
XHOJIOTis1, XiMisl, KOMII FOTepHI HayKH, TUIaHe-
TO3HABCTBO, CHEPreTHKA, IPOEKTYBaHHS,
OXOpOHA HABKOJIMIIHBOTO CEepeloBHINA, Ma-
Tepialo3HAaBCTBO, MaTeMaTuka, (izuka ta ac-
TpoHOMisl. OCKIIBKH, Ll KaTeropis 3HaHb —
OJIHA 3 HaWOLIBII PO3JIOTUX, HA HEl mpunaaae
11703 ny6nikaniii. B xateropii npupogHuuux
HayK HalOUIbIIl MOKa3HUKU LIUTYBaHHS B Ma-
TepialiB 3 HaNpsMKiB MaTepialo3HaBCTBA,
¢b13uku Ta enepretuku. [lepeBakaroTb poOoTH
y CHIBaBTOPCTBI (aBTOPCHKHI KOJIEKTHB 5-6
YJIEHIB), B XKypHaJlaX BIIKpHUTOTO noctymy (7
3 10). Cepenne 3HaueHHSI HANOUIBII BUCOKO-
[UTOBaHUX POOIT KaTeropii Jemo BUINE, HIXK



B MEIMKO-010JI0TIYHUX HAyKaX, MPOTE HIKYE,
HIX B MEIUKO-CaHITapHUX.

Kareropis «CorianbHi HayKi» BKIIOYAE
TaKi HaMpsAMK{ 3HAaHb: MUCTEITBO Ta T'yMaHi-
TapHI HayKH, Oi3HEC Ta MEHEPKMEHT, OyXrall-
TepCchbKa CIipaBa, eKOHOMiKa, (DiHAHCHU, IICUXO-
JIOTisl, TMPaBO Ta CYMDKHI aucuuriuniad. lLle
3816 omybmikoBanux podit 2022 p. 3 kpai-
Hoto adimanii YkpaiHoro.

Haii6inpim nguHaMivyHe MiABUINEHHS I10-
Ka3HUKIB IIUTYBAaHHS CIIOCTEPIraeThcs 3a JIUC-
[UIUTIHAMHA MEHEJDKMEHTY, eKOHOMIKH, Oi13He-
cy Ta mapketuHnry. Kareropist corjianbHuX Ha-
YK Ma€ HAWMEHIII IOKAa3HUKU I[UTyBaHHS
2022 p. cepen ykpaiHChKHX BYeHHX. Lle 11ii-
KOM 3aKOHOMipHO. OCKUIBKH, COIiaJIbHI Ta
MHUCTEIIbKI HAYKH MarTh MEBHI OCOOIMBOCTI.
JIsl KOMIUIEKCHOT OLIHKH IXHIX ITOKa3HHKIB
LUTYBaHHS HEOoOXigHO Oinbiie vacy (mo 10
POKIB).

Opnak, BapTO 3a3HAYUTH, 110 CEpe] Ie-
peNTiKy HaWOUTBII ITUTOBAHUX TEM € Ti, IO
MIPUCBSYECHI BOEHHOMY BTOPTHEHHIO Ha TEpH-
Topito YKpaiHu. MoXKHa CIIPOrHO3yBaTH, 110
el HampsIMOK 1 Hajganmi Oyje HaOyBaTH Bce
OUTBIIOTO HAYKOBOT'O OCMHUCIIEHHS, OCOOIHMBO
cepen BYeHHX BiTum3HAHUX 3BO Ta mocmnin-
HUIIBKUX OpTaHi3allii.

[IpoananizyBaBIIM JUHAMIKY LHUTYBaH-
HS HayKOBHX IyOuikamiit 2022 p. 3 BITUM3HS-
HOW adiiali€ro MOXXHA 3pOOUTH HHU3KY BH-
CHOBKIB MIOJI0 CTpaTerii MiAroTOBKU JOCTII-
HUIBKUX MaTepiaiB:

1. Ilpoananizyiite HaHOUIBII aKTyaTbHI
HanpsMKHU JOCIIKEHb Yy Ballii cdepi 3HaHb.
JIJis IbOTO MOYKHA BHUKOPUCTOBYBATH SIK Ma-
Tepiajay MIKHApOJHUX HAyKOMETPUYHHUX 0a3
JaHUX, TaK 1 CEpBICIB IPENPUHTIB.

2. [Nam’graiiTe mpo 0COOIMBOCTI BaIIOi
mucrturiay. [TyOmikamii 3 esIKuxX HanmpsMKiB
3HaHb MOXXYTh HabaraTto IIBHJIIE MOKpAIly-
BaTU MOKAa3HUKU IUTYBAHHS (MEIUYHI Hay-
KM), TOJ SIK 1HII — pO3paxoBYBaTH Ha OLIBII
JIOBTOTPUBAY TMEPCHEKTHBY (COIiaibHI Ta
TyMaHITapHi HayKd, MHUCTENTBO). BrumBo-
BICTH BAaIIOro IOCIIIHKEHHS MOYKHA OIL[IHUTH
JIMILE MIPU BpaxyBaHHI MaTepiaiiB 3 KOHKpeT-
HOT IUCUMITIIHH.

3. BUKOpPUCTOBYITE MOMXIMUBOCTI MiX-
HapoaHoi cmiBmpami. IIpocyBanHsiM poOIT,
OITyOJIIKOBaHUX Y CIIBaBTOPCTBI 3 1HO3EMHHU-
MU BUEHUMH, MOXKYTh 3aiiMaTHCS BC1 yYacHH-

KM aBTOPCBKOT'O KOJIEKTUBY, B TOMY YHUCII CE-
pen Mi>KHapOJIHOTO BYEHOro ToBapucTBa. Omn-
THMaJIbHA KUTBKICTb CITIBAaBTOPIB — JI0 5.

4. 3BepHITh yBary Ha BUIAHHS BiJIKpH-
Toro aoctyny. Ilpaktuka noBoauTh, 110 1My0-
JIKaIil B TaKKUX KypHaJIax 3a3BHYail Xapakre-
PU3YIOThCA JIEI0 BUIIUMHM [TOKA3HUKAMU I[H-
TYBaHHSI.

5. 3BicHO, HE 3aiiBUM OyJ]ie HarajgaTu u
PO SIKICTh HAYKOBOTO MaTepially Ta JOTpH-
MaHHS €TUYHUX NpUHOHUMIB. be3 Hux my0:i-
Kallis He MaTUME BUCOKUX IMOKA3HUKIB BILIH-
BY.

B Vkpaini, sk i B Gararbox KpaiHax
CximHoi €Bpormu, KUIbKICHI JaHI Scopus Ta
Web of Science (W0S) — 1ie sikicHi Ta KiJIbKi-
CHI TOKa3HUKHU, SIKI BUKOPUCTOBYIOTbCA Ha
NEp)KaBHOMY PIiBHI JUIS OIIHKU PE3yJIbTaTH
JIOCIIJKeHb, MPUMMAaTH PilIeHHs LI0J0 Mpo-
CYBaHHS IO CITyXO0i, po3moauIsaTH (iHaAHCOBI
BUHAropoJy, a TaKOX OIL[IHIOBaTHU 3asBKH Ha
(biHaHCYBaHHS JOCTIIHUIBKUX MPOEKTIB. B
HaIllOHAJIbHI CHUCTEMH OIIHIOBaHHS ITUX Kpa-
i, 6101i0MeTpis € YaCTHHOI HaOOpPy iHIUKA-
TOPIB, SIKI 3BUKIW J0 PO3MOAUIMTH (hiHAHCY-
BaHHSI JIOCIiKeHb. Hanpukiiaz, 3rigHo 3 ori-
HKOIO JlociikeHb y Yeckbkiil Pecrmy6umini,
YHIBEPCUTETH HAPAXOBYIOTh Oaiau 3a CTaTTI,
onyOJiKOBaHI B KypHajax, I1HJAEKCOBAaHMX
Scopus, abo B JXypHalax 3 HEHYJIbOBUM
BruBoM Clarivate ¢aktop. ¥ cucremi orwi-
HIoBaHHs B PymyHii po6oTH, omy0iikoBaHI B
KypHajax, IHIGKCYIOTbCS Yy  JKypHall
Clarivate’s Journal Citation Reports (JCR)
MaroTh OUIbINY Bary Mij 4ac OLIHIOBaHHA. Y
CrnoBauunHi 000B’s3K0B1 IyOmikauii B XKyp-
HaNax, sKi iHIeKCYyI0Thcs B 0azax nanux WoS
1 Scopus 711 OTpUMaHHSI HAyKOBO1 ITOCA/IH.

VY Tonpmi my6nikauii B )KypHanax, iH-
nexkcoBannx JCR, panimie oIiHIOBaIHCS BH-
me, HbK nyOmikamii B JKypHamax, ki He
BKJIFOYEHI 110 1boro cmucky. Omnak y 2018
poui [lonpmia mpuiiHsIa HOBI HAIllOHANBHI
npaBujia, a0 3aKoH, TaKOXK Bigomuii sik KoH-
CTUTYIISl IPO HAYKY, B IKOMY HE 3TaJylOThCs
KOHKPETHI CIIMCKHM HAYKOBUX ITyOJliKalliii, ayie
BKa3ye JHIIE Ha «MDKHAPOAHI 0a3W JaHHUX
HayKOBHUX >KypHAJiB 13 HAMIIMPILIOK OXOI-
JICHHS.
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PEJTAKI[IHA KOJIETIA PEKOMEH/YE

Bonkosa, B. B., Bonkosa, H. 1. Micyesi ¢i-
Hancy: HaBYAIbHUH mociOHuK. Binnuig: JloHe-
KU HalllOHAILHUIA YyHIBepcuTeT iMeHi Bacu-
1 Cryca, 2022. 105 c.

HaByanbHuii MOCIOHMK  MiArOTOBIICHUI
BIJIMOBITHO IO POTPaMK HaBYAJIbHOI AUCIUTLII-
HU «MicueBi ¢iHaHCH», BIANOBIIAE 3MICTY § TeM
Ta CIpUs€ BUBYCHHIO W (QOpMyBaHHIO Yy 37100Y-
BayiB BHUINOI OCBITH KOMIUIEKCHOTO DPO3yMiHHS
IIOI0 CTOCYIOTBCSI CYTHOCTI, CKJIaJOBHX Ta 3a-
caz oprasizanii MicueBux (iHaHCiB, (iHaHCOBOT
MOJIITUKA ~ MICIICBUX OpraHiB  Biagu, dop-
MyBaHHS JOXigHOI 0a3uW MICHEBUX OIOKETIB,
CHCTEMH BUJATKIB MICIIEBUX OIO/KETIB, (iHAH-
COBOTO BUPIBHIOBAHHS Ta OFO/PKETHOTO PETYITIO-
BaHHsI, OIO/KETHOTO IPOIECy Ha MICIIEBOMY Di-
BHI, opraHizamii (iHaHCOBOI MisSTIBHOCTI MiAMIPH-
€MCTB MICIIEBOTO TOCNOJApCTBa, (hiHAHCIB MiAI-
PHEMCTB KOMYHAJIbHOI BJACHOCTI, (hiHAHCOBOI
JUSUTBHOCTI  JKHUTIIOBO-EKCILUTYaTallifHOTO  KOM-
TUIEKCY, YNpPaBIiHHA MiCUEBUMH (iHAHCAMHU B
VYkpaiHi, CBITOBOrO JOCBily Oprasizauii micie-
Bux (iHaHciB. KoxkHa Tema MICTHTBH TJIOCapii,
JMEKUIHHUN  MaTepial, THTaHHA [UIsl  caMo-
MEPEeBipKH, TECTOBI Ta MPAaKTHYHI 3aBHaHHs. Pe-
KOMEHAYEThCS ISl 3700yBaviB BHUIIOi OCBITH
ramy3eit 3HaHb «CoIliayibHI Ta MOBEAIH-KOBI Ha-
yKu», «YnpaBmiHHsA Ta agMmiHicTpyBaHHs» OC
«bakanaBp» ycix ¢popM HaBYAHHS.

TOMHIOK T.JL.

NMOOATKOBA CUCTEMA

tw

/

HABYANBHUA NOCIBHUK

Tomurox T. JI. Ilooamkosa cucmema: HaB-
yanbaui nocionuk. Yepnismi: UTEI ITEY, 2022.
324 c.

VY HaByYaIbHOMY IOCIOHUKY PO3TIISIHYTO
TEOPETUYHI Ta MPAaKTUYHI 3acaau MoOya0BU Ta
(YHKITIOHYBaHHS MOJIaTKOBOI CHCTEMH, pealli-
3a1ii MOJaTKOBOI MOJITHKHU JEp)KaBU, MEXaHi-
3My CHpAaBIsSHHSA TOJATKIB Ta  IHIIAX
000B’s13k0BHX TUIaTeXkiB. CTPyKTypa HaBYalb-
HOTO TOCIOHMKA C(POPMOBAHA TAKUM YHHOM,
[0 MICTHTh TEOPETHUYHI MOJOKEHHS PO3IJIf-
JlyBaHOI TEMH, MMHUTAHHS JUISI CAMOKOHTPOITIO,
TECTH, CUTYyallliHI 3aBAaHHSA Ta MPUKIAAU X
PO3B’SI3KYy, TPEIMETHUH IMOKAKYHK, CITHCOK
PEKOMEHIOBAaHUX JIXKEePE.

Hapuaneunii 1OCIOHUK IIIATOTOBIIEHO Ha
OCHOBI mporpamu nuciuiuiinu  «[lomaTkoBa
cucTeMay JUIsl CTYJICHTIB 3aKJIa/liB BUIIIOT OCBI-
TH, SIKI  HABYAIOThCS 32  OCBITHBO-
npodecifHIMU TporpaMaMu MiATOTOBKU Oa-
KanaBpa 3a crnemianbHocTsIMHU «DiHaHcu, OaH-
KiBChbKa CITpaBa Ta CTpaxyBaHHs», «OOmiK 1
onojaTtkyBaHHsm», «MeHemxmeHT». [lociOHHK
€ KOPUCHUM [IJISl CTYJCHTIB, HAayKOBIIIB, BH-
KJ1a/1a4iB, (haxiBIiB-NPAKTHKIB, YIPABIIHIIB Y
ctepi dinaHCIB.
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Buwa oceima ¢ Ykpaini: 3minu uepes 6iti-
ny: anamiTaaHuid 3BiT / €. Hikomaes, I'. Piid,
I. lemenmunenps. Kuip: KuiBchkuii yHIBEpCHUTET
imeni bopuca I'pingenka, 2023. 94 c.

AHaIITHYHUHN 3BIT BHUCBITIIOE Jiana3oH
po0JIeM 1 BUKJIMKIB, 3 SKUMHU CTHUKHYJIACS CH-
cTeMa BUIIOI OCBITH YKpaiHU uepe3 HACIiIKU
nmaHAeMil Ta BiliHY, OI[IHIOE JOCBIJ Ta PIillICHHS
OpraHiB BJIaJM ¥ YyHIBEpCUTETIB IIOJIO peary-
BaHHS HA Il BUKJIMKH, HaJae 1HGOPMAII0 TIPO
aKTyaJbHUN CTaH YKPAlHCHKOI CUCTEMHU BHUIIOI
OCBITM B yMOBax BiifHM, ii mepuioueprosi Ta
NEPCHEKTUBHI MOTPEOH.

JlociipKeHHsl CIIUPAEThCS MepeayciM Ha
OIpAlLlOBaHHS BIIKPUTHUX JDKepen 1H(popmalii,
K aHAIITU4YHI ¥ HayKoBl1 MyOumikarli, 4MHHI
HOPMAaTHBHO-TIPABOBI aKTH, IPOEKTH HOpPMa-
TUBHUX JOKYMEHTIB, CTaTUCTUYHI JaHi, MyO-
mikanii Ha odinidiHUX BeOcaiiTax opraHiB Bia-
T, 10 PO3pOOJISIOTh 1 pPeai3yloTh MyOIIuHy
noJTHKY y cdepiocBitu (MiHicTepcTBO OCBI-
TH 1 Hayku Ykpainu, Komiter BepxoBHoi Paau
VYKpaiHu 3 mUTaHb OCBITH, HAYKH Ta IHHOBALIK
TOIIIO.

[Ty6nikamiro mAroTOBICHO 3a MiATPUM-
ku IIpencraBuunrea @ouay Konpana Aznena-
yepa B YkpaiHi. IHpopmariss ta ITyMKH, BH-
CIIOBJIEHI B I[bOMY JIOKYMEHTi, HajeXaTb BH-
HATKOBO aBTOpaM 1 He 00OB’A3KOBO BimoOpa-
xaroTh nmosuilito ®ouay Konpana Anenayepa.

IHCTUTYLIOHAAbHI ACTEKT!
PO3BUTKY MYBAIMHOTO AYANTY.
B YMOBAX MOAEPHI3ALLI
MYBAIMHONO YMPABAIHHS
B YKPAIHI:

O6yuna H. 1. Incmumyyionanvni acnex-
MU po36UMKY nyONiYHO020 ayoumy 6 ymo8ax
MoOepHizayii nyoniyHo2o ynpasninua 8 Yxpai-
Hi: npobiemu meopii ma NPaAKmMuKu. MOHOT-
pad. Kuis: Kapasena, 2022. 424 ¢

Y MonHorpadii 3HaAWIUIO BimoOpakeHHs
KOMIUIEKCHOI TIpOo0OJIeMH, OB s3aHo1 13 dopmy-
BaHHSM IHCTUTYLIOHAJILHUX 3acaj IyOJIYHOTO
ayIuTy B YMOBax MOJEpHi3alii my0OaiuHOro ym-
paBimiHHS B YKpaini. Ha ocHOBiI mocimimkeHHs
KOHILIENITYaIbHUX 3acaj] YIpPaBIiHHA CYCIIJIbCT-
BOM B yMOBax LUBLII3amiiHOI Ta (GopmariitHol
MoJIepHi3alii 0OrpyHTOBAaHO 00 €KTHUBHY HEO0O0-
X1IHICTh CTAHOBIICHHS 1HCTUTYTY MyOJIIYHOTO
ayJIUTy sSIK 1HHOBallIHHOTO MEXaHi3My MOJEpHi-
3anii MyOJIIYHOTO YIPABIiHHS, TPEICTABICHO
METOOJIOTII0 1HCTUTYIIOHAI3aMii MyOIiYHOTO
ayIMTy, B paMKaxX $KOi 3alpOIIOHOBAHO 1HCTH-
TYLIOHAJbHY KOHIIETIII0 Ta yHI(IKOBaHO rojo-
BHI €JI€MEHTH IHCTUTYTy MyOJIYHOTO ayIuTy;
0XapaKTepU30BaHO OCOOJIMBOCTI IHCTUTYIIOHA-
mizanii PaxyHkoBoi namatu B YkpaiHi Ta cdop-
MYJIbOBAHO MPOIO3UINT 00 MOJICpHI3amii 1
PO3MUPEHHS 11 KOHCTUTYIIHHOI KOMIETEHITIT K
BUUIOI ayJAUTOPCHKOI 1HCTUTYLIT Aep:kaBH; co-
pMoBaHo “lleHTarpaMmy nepeyMoB CTaHOBJICHHS
IHCTUTYTY MyOJIIYHOTO ayauTy B YKpaini”. Mo-
Horpadis po3paxoBaHa Ha HAYKOBIIIB, TOKTOpa-
HTIB 1 acmipaHTiB, ¢axiBLiB 3 MyOJIYHOTO yII-
paBIiHHSA Ta aJAMIHICTPYBAaHHS, MOMITUYHHX 1
rpOMaJICHKUX Mis4iB, cTyneHTiB BH3.
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Ilepenik peyenzenmie nomouHo20 HOMePY HCYPHATLY

AuieBa 1. — nokxTop ¢inocodii 3 eKOHOMIKH, MPOPEKTOP 3 PO3BUTKY, A3zepOaiiKaHCKUI YHUBEPCUTET
Typu3Ma U MeHeKMeHTa, M. baky, AzepOaiimxaH.
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ILllanoeHni konezu, npononyemo Bawiit yeasi
BUMOI'N
100 3MicTy Ta 0)OpPMJICHHSI CTaTel 1JIsl OJaHHSI B HAYKOBO-BUPOOHMYHI 5KyPHAJI
«HACOIIMC EKOHOMIYHUX PE®OPM»

Cdepa po3noBCIOIKEHHSI HAYKOBO-BHPOOHHYOT0 KypHATY «Yaconnc ekoHOMIYHUX pedopm»: 3arajbHOIEpKAaBHA, 3apyOiXkHa.

HaykoBi cneniaJibHOCTI, 32 AKHMH MOKYTh OyTH ony0JIiKOBaHHI CTATTI:

e 051 ExoHoMika;

e (071 OO6K i ONOJATKYBAHHS;

e (72 dinaHcHu, OaHKIBChKA CIIpaBa, CTPaxyBaHHs Ta (OH-
JIOBU PUHOK;

e (073 MeHEIKMEHT;

IIporpamHi wini HayKoBO-BHPOOHUYOTO KYPHATY
«Yaconuc ekoHOMiuyHNX pedopm»:

® BHCBITICHHS IPOOJIEM COLiaTbHO-eKOHOMIYHOTO PO3BHTKY KpaiHu;
e oriu0JIeHe BHUBYCHHS METOJOJOTIYHMUX Ta IPUKIAJHHX
mpo6ieM cydacHO! €KOHOMIKH;
® ONMPWIIOJHEHHS pEe3yJIbTaTiB [OCHIMKEHb y Traly3i EeKOHOMIKH,
MEHE/KMEHTY, OpraHizaiii BApOOHHUIITBA Ta i IPUEMHHIITBA
® TIOIIMPEHHS JOCBiTy pedopMyBaHb y BCiX cepax eKOHOMIUHOI is-
JILHOCTI;
e HaJaHHs iH(GOpMAIiiHOI MIATPUMKH acIipaHTaM, JOKTOpaHTaM Ta
MOJIO/IIM BUCHHM.

Pykonucu crareid, mo OyyTh HalpaBIsATHCS 10 JKypHa-
Ny TIOBUHHI OyTH HaOpaHi y TeKkcToBoMy penakropi Microsoft
Word (¢aitn noBunHuii mMaté posmmpenHs *.doc abo *.rtf),
HanucaHi YKpaiHCHKOI0 MOBOIO (200 POCIHCBKOI0, Y aHTJIHCH-
KOO — JIUISI TPOMaJIsiH iHIIHMX KPaiH).

O6csr crarti — Big 10 cropinok dopmary A4 (210x297
mM). Hlpudr Times New Roman Cyr Ne 14; MikpsaxoBuid
inrepsan 1,5. TTons cropinok: yci — 20 MM (6€3 KOJIOHTHTIB).

CrpykTypa craTTi nopuHHa Binmosizatu IlocraHoBi
Ipesunii BAK Vkpaian Ne 7-05/1 Bim 15.01.2003 p. ("bromne-
TeHb BAK Vkpainu" Ne 1/2003) ta MaTh Taki eJleMeHTH:

e JEL classification codes (3a Cucremoro knacudikarii
Awmepukancekoi Exkonomiunoi Acomianii (AEA). KepiBHUITBO
oo obpanHs Koy HaBexeHe B https://www.aeaweb.org/

e [locmanoexa npobremu B 3araJbHOMY BHIIISALI Ta ii
3B’SI30K i3 BaXXJIMBUMU HAyKOBUMH UM IPAKTUYHHMH 3aBJIaH-
HSIMH.

e Ananiz ocmauHix Oocniodxcenv i nyoaikayil, y SKAX
3aIl0YaTKOBaHO PO3B’SA3aHHS JaHOI MPOOJIEeMH, Ha SKi CITUPAETh-
sl aBTOD;

o Dopmynioeanis memu cmammi.

e  Buxnad ocHoeHozo mamepiany 00CTiONHCeHHs 3 TIOB-
HHUM OOTPYHTYBaHHSIM OTPHMAaHNX HayKOBHUX PE3YIIbTATIB.

®  BucHosxu 3 0anoeo 00CHiONCeHHs | Nepcnekmuey no-
danbuux 00CaioHceHb Y IboMY HalpsMi.

075 MapkeTuHr,
076 IlignpueMHHUITBO Ta TOPTiBIIS;
241 T'oTenbHO-peCTOpaHHa CIIPaBa;

281 ITyGuniyne ynpaBiiHHS Ta aAMiHICTPYBaHHS.

o Jlimepamypa 3 TOCIIIOBHOIO HyMEpaIli€lo BiANOBITHO
no posMmimeHHs y crarri. Bibaiorpadis odopmimoerses 3a
Jlep:kaBHUM ~ CTAaHJAPTOM, KU  HAa0yB  YHMHHOCTI
01.01.2016p. ICTY 8302:2015 «Iudopmariis Ta 10KyMeHTa-
uis. bibmiorpagiune mocunaHHs. 3araipHi BUMOTH Ta MpaBHia
ckmaganHs». [lepemik mitepaTypu — He MeHme 10 mo3uuiid,
MOBaMH OpHIiHaTy (BUKIIOYEHHS — KHMTAiiChKa, SIIOHCHKA, KO-
peiicbka Ta apabcpka. B Takomy pasi mKepeno MOAaEeTbCsS y
TepeKyIaji Ha aHTJIHCBKY, 13 BKa3iBKOIO MOBHU OpHUTiHANA B JTyXK-
Kax); Y mepemniky jitepaTypu Mae OyTH He Oinbiie 4% mocu-
JIaHb Ha JDKepelna, aBTOPaMH SIKUX € aBTOPHU CTaTTi.

IIpucrarteiinuii cnucok JiiTepaTypu aHIJiiicKoI0
mosoro (References) mosumen OyTm odopmienuii
sritno APA  (the American Psychological
Association), npukaan_naxaernes!

OKpEeMOI0 CTOPIHKOI HAaBOAATH aHOTaWil (BUMOrH /10
CTYKTYpH aHOTAMii HaBeleHi HIKYeE), KJII0YO0Bi CJ10Ba, HA3Ba
CTATTIi, Npi3BHUILe, iM’s1 aBTOPIiB TPHLOMa MOBaMH (YKpaiHCBKa,
pociiicbka Ta aHTJIiHChKa).

®opmysn nioaroTh y Gopmari Microsoft Equation 2.0,
3.0 (4.0), BUPiBHIOIOTH MO IEHTPY MOCEPEIHHI TEKCTY 1 Hyme-
PYIOTb B KPYIJIHX Iy’KKaX 3 PaBOro Kparo.

PucyHky mianucyoTh 1 HyMepyOThb IiJ] PUCYHKOM IO
LEHTPY TEKCTY.

Bci 00’ekTH B NMPOCTHUX PUCYHKAX, sIKi 3po0JieHi y
Word, maloTe 6yTH 000B'I3K0BO 3rpyNOBaHi.

Ta6mauui noxaroTh K okpemi 06'extr y ¢popmari Word 3
po3MipaMy, TIPUBEIEHUMH JI0 CTOPIHKH cKianaHHsi. OCHOBHHI
kernb Tabmumi 11, 3arosoBok 12. 3aroyioBku TabaHIb PO3Mi-
IIYIOTh 10 LEHTPY CTOPIHKH, HyMepallist TabIuIb — 110 IpaBo-
My Kparo CTOPiHKH.

A0 PYKOIIUCY JOJAIOTHCA

e 30BHIlIHA peleH3isl Bil OKTOpa eKOHOMiYHHX HAyK
(HE 3 wmicist mpareBnamTyBaHHs/HaBYaHHS aBTOpa), 3aBipeHa
BIAMOBIIHUM YHHOM;

e 0Bigka mpo aBTOpa (TPHOMA MOBAMH), B SKiil BKa3ylOTh-
cs mpi3BHIIE, iM’sI Ta MO OAaTHKOBI, HAYKOBHH CTYIIHb 1 BUECHE
3BaHHs, 3a3HAYAEThCS MOCcaa it opraHisaiis (IOBHa Ha3Ba CTPY-
KTYypHOTO MiIPO3/LTY), A€ IPAIO€ aBTOpP, KOHTAKTHUIT Tese(oH,
enexktponHa anpeca, ORCID ID, na3Ba crarti Ta oOpaHa Tema-
TUYHA pyOpuKa;

e 10BiIKa NpO 30BHILIHBOIO pelleH3eHTa (TPbOMa MOBaAMM),
y SIKiif BKa3ylOTbCs MpIi3BHILE, iM’s Ta MO0 OAaTbKOBi, HAYKOBHH
CTYMiHb i BUEHE 3BaHH, 110Cajla i OpraHisalis, Ae Mparoe pe-

[ICH3CHT, HOro KOHTAaKTHHU Tene(OoH Ta 000B’SI3KOBO CIICKT-
pOHHa azpeca;

e BHUTAT i3 MPOTOKOJY 3acinanus kadenpu, GpakyapTeTy abo
BueHoi paju ycTaHOBH 3 PEKOMEH/IAIIIE0 CTATTI 710 IPYKY;

® yroaa mpo mepefavy aBTOPCHKHX MpaB (32 HasBHOCTI
CIiBaBTOPIB — CITiJIbHA, 32 MIAMUCAMH YCiX) MPO TE, IO CTATTS €
BJIACHOIO PO3pOOKOI0 aBTOpa (aBTOPIB), Hijle paHille He APYKY-
Bayiacsl 1 He 3HaXOAMTHCS Ha PO3IIIAAL B HINNX BHIAHHSX (3pa-
30K po3MmimIeHo Ha https://chasopys.jimdo.com);

® MepeKJIaj] TOBHOTO TEKCTY CTATTi AHIJIiCHKOK MOBOK
(BimmoBigHo 1. 2.9 Hakazy MiHicTepcTBa OCBITH 1 HAYKH, MOJIO-
1i ta ciopty Yipainu Ne 1111 Bix 17.10.2012 p.).

VY TeKcT cTaTTi MOXKYTh OyTH BHECEHI pellakIliiiHi MpaBKH 03 y3TroHKEHHS 3 aBTOPOM.



Bumozu ui000 anomauii 0o cmammi:

AHoTtanis moBuHHa MaTH o0csir 1800-2000 3nakiB Ta Mae OyTH CTPYKTypoBaHa yKpaiHChKOIO (a00 MOBOIO
cTaTTi) Ta aHrfiidcekor0 mMoBamu (Times New Roman, 11 nr.); AHoTauis MOBHHHA MICTHTH CTHCIE (hOPMYITFOBAHHS
3MICTY CTaTTi, HE TIOBTOPIOBATH HA3BY CTATTi. 3arajgbHa CTPYKTypa aHOTAIlil TOBUHHA MiCTUTH:

- Ilocranoska npo6aemu (Formulation of the problem);

- Mera nocnimkenns (The purpose of the research);

- 06’exr mocmimkenns (The object of the research);

- Meroau, Bukopuctani B gociimkenni (The methods of the research);

- Tinoresa nocaimxkenns (The hypothesis of the research);

- Bukmag ocHoBHOro Matepiany (ctucino) (The statement of basic materials);

- OpwuriHanbHicTh Ta MpakTHYHA 3HaUUMICTh gocimkenus (The originality and practical significance of the research);
- BucHOBKH Ta mepcrneKTHBH noaanbuimux gociimkens (Conclusions and perspectives of further research).

Ipuxnaou opopmnenns nepeniky nimepamypu ¢ cmammi auzniiicokoro moeoio (References):
Standard for references conforms to requirements APA (the American Psychological Association) :
http://www.apastyle.org/.

Journal articles with DOI:

Author, A. A. (Year of publication).Article Title. Journal Title, vol. (no.), pages. doi.

e.g. Monasturnyi, E.A. (2006). Innovative cluster. Innovations, 2, 38-43. doi:10.1037/0278-6133.24.2.225.
Journal articles without DOI:

Author, A. A. (Year of publication).Article Title. Journal Title, vol. (no.), pages.

Monasturnyi, E.A., Kulik, J.A. and lIvanov, T.O. (2018). Social and economic development. Economy, 3, 39-52.
Books:

Author, A. A. (Year of publication). Title of book (Edition). Location: Publisher, pages.

e.g. Monasturnyi, E. A. (2016). Innovative cluster. Moscow: Nauka, 267.

Duncan, G. J., & Brooks-Gunn, J. (Eds.).(1997). Consequences of growing up poor. New York,

NY: RussellSage Foundation, 350.

Plath, S. (2000). The unabridged journals. K. V. Kukil (Ed.). New York, NY: Anchor, 680.

Chapter in a book:

Author, A. A., & Author, B. B. (Year of publication).Title of chapter. In A. A. Editor & B. B.
Editor (Eds.), Title of book (pages of chapter). Location: Publisher.

e.g. Monasturnyi, E. A. (2006). Innovative cluster.In J. A. Kulik (Ed.), Innovations (pp. 12-21).
Moscow: Nauka.

Electronic sources (Web publications):

Author, A. A., & Author, B. B. (Date of publication). Title of article.Title of Online Periodical, volume number (issue
number if available). Retrieved from http://www.someaddress.com/full/url/.

Tatarkin A. 1. (2013). Self-development of regional socioeconomic systems. Economy of Region, 4. Retrieved from:
http://economyofregion.com/archive/2013/27/2234/pdf/.

KoxHa crarTs, mpencraBieHa B PeaKiiio, 32 HASBHOCTI IEPETiYeHOro MakeTy JOKYMEHTIB, MO3UTHUBHOI 30BHINIHBOI pPEIEeH3ii,
JPYKY€ETBCS 3TiAHO PO3KJIaAy THPAKyBaHHS JKyPHAJTY, a caMe YOTUPH pa3y Ha ik (LIOKBapTaiy).

[otounnii HOMep KypHAITY 1 2 3 4
TepMmiH THpaKyBaHHS HOMEpY KYpHaITy Ta OMyOiKoBaHHs B Mepexi Internet 31.03 30.06 30.09 31.12
[lizcyMKOBHIT CTPOK HaIaHHS CTATTi JI0 BiATIOBITHOTO HOMEPY KYpPHAITY 20.02 20.05 20.08 20.11
[ITanoBHI aBTOpH, Oy JTACKA, HE 3aTPUMYHTE CTPOK HaJaHHS MaTepiaoB.
Lle crane miarpyHTSIM sIKICHOT Ta mBUAKOT MyOikanii Bamoi HaykoBoi npaui!
I'onoBHMii penakTop

JOKTOp €KOHOMIYHUX HayK, mpodecop Kaminecky TerssHa BacuniBHa
BinnosBigaabumii cekperap
JIOKTOp €KOHOMIYHUX HayK, mpodecop JlixoHocosa ['anna CepriiBHa

CratTTi MOAAI0ThCS TIOYTOO 33 aIPECOI0:

HauioHanbHuii aepokocmidnui yHiBepeuteT iM. M. €. )KykoBcbkoro «XapKiBCbKUi aBialliiHUIl IHCTHTYT»
ByJ. Ukasnosa, 17, m. Xapkis, Ykpaina, 61000 a6o nancunarotscst Ha e-mail:
a.likhonosova@gmail.com; tetyana.calinescu@gmail.com
http://nti.khai.edu/ojs/index.php/cher
http://chasopys.jimdo.com
Cnoodisaemoca na niiony cnienpayio!


http://www.apastyle.org/
file:///D:/документы/Часопис/№2(6)/статьи/Вернадского/Наукова%20бiографiя_Калiнеску%20Т.В..doc
http://nti.khai.edu/ojs/index.php/cher
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